THOOPMANLI PO ALAJIBHICTD .
BIJIKPUTOI'O HEAJEP KABHOI'O IEHCIMHOI'O ®OHAY «CTOJHWYHUU PE3EPB»
3a 2 kBaprtaa 2020 poxy

Indopmanis npo Henep:xaBHUI NeHCiHHNH (GOHN

IloBHE HaliMEHYBaHHS

BIJIKPMTUI HEJIEP)KABHMIA MEHCIMHUI ®OHJL
«CTOJIMYHUI PE3EPB»

Konx 3rigno 3 €/IPIIOY

34892607

Micre3HaxomKEHHS

04210, m. Kuis, nmpocnekr ['epoiB Ctaniarpany, 12- JI

MiXMicbKUI TeTe(pOHHUHI KOA

44

TenedoH

426-61-00

dbakc

426-61-00

Enexrponna momra (3a HassBHOCTI1)

info@stolica-rzrv.in.ya

Beb6-cropinka

stolica-rzrv.in.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario |24.07.2007
¢biHaHCOBOI yCTaHOBH Ne7697
Peecrpawiiinnii Homep y [lep:xaBHOMY 12102018

peecTpi GpiHAHCOBUX YCTaHOB

Bun gisuisHOCTI

HenepxaBHe neHciitHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo poHay

Jata . N Howmep 3anucy npo BHECEHHS 3MiH 10
. Jlata 3anucy npo BHECEHHSI 3MiH /10 I€P>KaBHOI . .
JIep’KaBHOI N JIep’KaBHOI peecTpallli OpUANYHOI
peecTpariii IOpUINIHOI 0COON
peecTpairii ocoou
31.01.2007 19.12.2013 10691070013020137
Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POHIY
Nes/n | [ToBHe HaliMeHyBaHHS IOpUANYHOT 0coOu, abo npizsuie, | Kog €JIPIIOY (y pasi, AKI10 3aCHOBHUKOM €

iM'st Ta T0-0aTHKOBI (hI3UIHOT 0OCOOH

IOpUINYHA 0c00a)

1 |Acormialisi KOHCYJbTaIMHUX Ta EKCTIEPTHUX BipM
Yxkpainu «YKPKOHCAJITIHI »

19243567

Indopmanis mpo WPUANIYHHUX 0CI0, MOCTYraMHU IKMX KOPUCTYETHCH Helep:KaBHUM neHciiiHuil GoHa

Opunnana | [nertudika- IToBHE HaliMEeHYBaHHS Jara i HOMep ninen3ii Ha | JlaTa ykinameHHS Micnesna-
ocoba LIAHUN KOJ MPOBAJIKEHHS Ta HOMEp XOJIKCHHS,
BigmoBiguo |  €JIPIIOY BiJIMIOBITHOTO BULY JIOTOBOPY 3 Paioio tenedon
b1 (0] JUSUTEHOCTI HEIePKaBHOTO
neperniky* MEHCIHHOTO
doHIy
Anm 35149434 |TOBAPUCTBO 3 10.12.2007 15.04.2014 04210, m. Kuis,
OBMEXEHOIO Ne 115960 Ne3 npocnekT I'epois
BIAIIOBIZAJIBHICTIO Craninrpany,
«AIIMIHICTPATOP 12- JI, Ten. (44)
[IEHCIMHOI'O ®OHJTY 426-61-00
«AIIMIHICTPATOP
MMEHCIMHOT'O
PE3EPBVY»
K 22904759 |[TIPUBATHE Ne 826 02.06.2014 04210, m. KuiB,
AKILIIOHEPHE 17.06.2015 Ne3-KVA  |npocnexkr I'epois




TOBAPUCTBO Cramninrpany,
«KOMIITAHIA 3 12-J1, Ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HALIOHAJIbHUN
PE3EPB»
3 14282829 [I[TYBJIITYHE 14.02.2015 NoS5-T1D 04070, m. Kuis,
AKIIOHEPHE Ne 294712 12.12.2013  |Bym.
TOBAPUCTBO AHIpiiBChKa, 4,
«ITEPILINIA Ten. (44)
YKPATHCHKUI 231-71-83
MDKHAPOJHUN
BAHK»
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 102222, m. KwuiB,
Bi/INOBIAJbHICTIO Ne 3519 Ne 18/01/3-HITI®|[npocnekT
«AYJIUTOPCBKA ®IPMA MasikOBCHKOTO,
«YCIIX-AYIUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepernik IOPUANIHAX OCi0, MO0 AKUX CKIANAETHCS iHPOPMALIis:
Anm — anMiHICTpaTop;
3 —30epirauy;
K — oco0a, o 3/iiCHIOE YIIPaBIIiHHS aKTHBAMU;
a — ayauTopchKa ¢ipma abo ayauTop.
3aranpHa KUTBKICTh YYaCHHUKIB IEHCIHHOTO (POHAY CTAHOM Ha KiHEeIlb 3BITHOTO Mepiofy, ocio 1080
KinbkicTh BKIaAHUKIB - (hi3MYHUX 0Ci0 CTAHOM Ha KiHEIb 3BITHOTO Mepiofy, ocid 342
KinbkicTh BKIQIHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlh 3BITHOTO TIEpioay, ociod 2
CyMa Haaxo/KeHb IMeHCIHHUX BHECKIB CTaHOM Ha KiHEIb 3BITHOTO MEPiojy, TPH. 3003 695,66
Cylv.la NepeBeIeHNX MEHCIMHNX KOIITIB 10 IEHCIHHOTO (OHIY CTAaHOM Ha KiHeLb 3BITHOTO 945 476.15
nepioay, TpH. ’
CymMa 31iiCHeHUX TICHCIHMX BHILIAT CTAHOM Ha KiHEIb 3BITHOTO TIEPioIy, TPH. 292 241,43
CYN'Ia MepeBeACHUX MEHCIHHNX KOIITIB 3 TICHCIMHOTO (POHIY CTaHOM Ha KiHEIh 3BITHOTO 74 754,20
nepioay, IpH.
CykynHa BUHaropoza cy0'eKTiB, 1110 HAJJAIOTh MMOCITYTH NEHCIHHOMY (DOHITY 32 PaXyHOK
MIeHCIHIX a¥(TI/IBiB (aHMiHiCTpaTOpa, ocib, mo SHiﬁCHIO}O”FL ygpaBniHHﬂ aKTUBaMU genciﬁnoro 46 088.94
(dhonmay, 30epiraua neHciitHoro GoHIy, ayaAUTOPa, TOPTOBIIIB IIHHAMH TTallepaMH Ta iH.) 3a ’
3BITHHMI TIEPiO, TPH.
CYKyHHHﬁ an6yT0K (30UTOK) BiJI iHBECTYBaHHS aKTHBIB ICHCIHHOTO QOHIY CTaHOM Ha KiHEIb 1763 708.31
3BITHOTO TIEpioay, TPH. ’
3MiHa 9rCTOl BapTOCTi akTHBiB DOHTY 3a 3BITHHI ITEepioJ, TPH. 173 532,50
3MiHa 9YMCTOT BapTOCTI ONMHUIII MEeHCIHHNX akTUBIB POHMY 3a 3BiTHHH Tepion, %o 2,77
KoeoimienT HaBanTa)keHHS Ha MeHCiitHMA (OHI 3a 3BITHUI mepiof 0,27




BinomocTi nmpo 00°€kTH iHBeCTYBaHHSI AKTHBIB NEHCIHHOTO (OHAY

(muc. epH.)
YacTtka B
Ha3Ba akTuBy Kon (3a. BananOBa 63;;:;11(133([){:?1
HasBHOCTI) BapTiCTh BapTocTi
aKTHBiB, (%)

1. O6airanii ykpaiHCBKHX eMiTEHTIB b ¢ 482 10,92
AT «AJIb®A-BAHK» 23494714 192 4,35
IIpAT «MAVID» 00127522 40 0,91
TOB «PVYII» 32007740 148 3,35
ITAT «Yxpmnomra» 21560045 102 2,31
2. Axuii ykpaiHCbKUX eMiTeHTIB X - -

3. Obairauii MinicrepcTBa inanciB Ykpainu 00013480 2078 47,08
4. BknaaHi (1eno3uTHi) paxyHKH y 6aHKax 980 1790 40,55
AT «IJIES BAHK» 980 310 7,02
INAT «KPEJOBAHK» 980 140 3,17
IMAT «/lepxaBuuit Omanaauii 6aHK YKpaiHn 980 360 8,16
AT «IIpoKpenut bank» 980 380 8,61
ITIAT «YKPT'ABBAHK» 980 190 4,30
AT «YkpekciMOaHK» 980 410 9,29

5. IlloTo4Hi paxyHKkH y 0aHKax 980 51 1,16
AT «I1TYMby» 980 51 1,16
6. [lebiTopcbka 3a00propanicTn 13 0,29
Beboro 4414 100




LopaTok 1

0o HauioHanbHoro nonoxeHHs (ctaHgapTty) byxrantepcbkoro obriky 1

"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou

Oara (pik, micsiub, yncno) 2020| 07 | 01

MignpuemctBO BiakpuTui HegepxaBHUM NeHCiMHUM ¢hoHA "CTonnyHMM pe3epB”
TepuTopis OBOJIOHCbLKUI
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs Hepep:xaBHUiA NeHciHMIA oHA

Bua ekoHoMiYHOI AissnbHOCTI
CepegaHs KinbKicTb npauisHukis 1

HepepxaBHe neHciHe 3a6e3ne4YeHHs

04210, m. Knie, O60noHcbkumn p-H, npocnekT FepoiB CtaniHrpaay,

Appeca, Tenedon gL ok 12-11, 0444266111

3a €PNOY| 34892607

3a KOATYY] 8038000000
3a Konor 940
3a KBEQl 65.30

OanHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3ainy IV 3BiTy npo ¢iHaHcOBI pe3ynbTaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLLOBi NOKa3HUKM IKOFO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).

CknaaeHo (3pobuTtn nosHauky "v" y BiANoBiAHIN KNITUHUI):
3a NONoXeHHAMM (CTaHAapTamMu) byxrantTepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 yepBHs 2020 p.

dopma Ne1 Kog 3a AKyd] 1801001

Koa |Ha nouaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus psaaka nepioay nepioay
1 2 3 4
|. Heo60poOTHI akTMBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLllieHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3aco6u 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKoBi hiHaHCOBI iHBECTULji 1030 ) )
sIki 06NiKOBYOTHCS 32 METOAOM y4acTi B kKanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTKkoBi akTBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akKTMBK
3anacu 1100 - -
MoTouyHi BionoriyHi akTMBmM 1110 - -
|BebiTopcbka 3aboproBaHicTe 3a NPoAyKLilo, ToBapK, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamm: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 GlopKeTOM 1135 - -
y TOMY Yncni 3 NogaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWwa noToyHa AebiTopcbka 3aboproBaHicTb 1155 17 13
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 2334 2 560
'poLi Ta ix ekBiBaNeHTU 1165 1751 1 841
PaxyHku B 6aHKax 1167 1751 1841
Butpatn manbyTHix nepiogis 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 4102 4414
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi Ans NpoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 4102 4414




Macue Kop |Ha noano_K 3BiTHOro| Ha KiHeLl,I:-» 3BIiTHOro
psaka nepiogy nepiogy
1 2 3 4
|. BnacHuw kanitan
3apeecTpoBaHuii (ManoBuii) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|ZopatkoBuii kanitan 1410 - -
PesepBHui kanitan 1415 - -
HeposnogineHun npubytok (HenokpuTui 36UTOK) 1420 - -
HeonnayveHun kanitan 1425 - -
BunydyeHun kanitan 1430 - -
Ycboro 3a posginowm | 1495 - -
Il. AloBrocTpokoBi 3060B’A3aHHA | 3a6e3neyYeHHA
BigcTpoyeHi nogaTtkoBi 3060B'A3aHHSA 1500 - -
|Bosroctpokosi kpeamtu 6aHkis 1510 - -
IHLWi [OBrOCTPOKOBi 3060B'sI3aHHS 1515 - -
|Bosroctpokosi 3a6esneyeHHs 1520 - -
LlinboBe diHaHCyBaHHSA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTouYHi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTkocTpokoBi kKpeanTtn 6aHkiB 1600 - -
MoToyHa KpeguTopcbka 3aboproBaHicTb 3a:
[OBroCTPOKOBUMM 3000B'A3aHHAMM 1610 - -
TOBapwu, poboTn, nocnyrm 1615 - -
po3paxyHKamm 3 BHIKETOM 1620 - -
y TOMY YuCHi 3 NOAATKY Ha NpubyTOK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkamu 3 onsiati npawi 1630 - -
MoToYHi 3a6eaneYeHHs 1660 - -
|Boxoau maiibyTHix nepioais 1665 - -
IHWi NOTOYHI 3000B'A3aHHS 1690 13 14
Ycboro 3a posginowm il 1695 13 14
IV. 3060B’sA3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTUBaMW, 1700 ) i
yTPUMyBaHMMM ANA NpoAaxy, Ta rpynaMmm BUGyTTA

V. Yucra BapTicTb aKTUBIB HeZiepXXaBHOro NeHcinHoro choHay 1800 4089 4 400
BanaHc 1900 4102 4414
KepiBHuk Nnxoeng 0.0.
FonoBHUM GyxranTtep Jnxosug O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHcoBOi
3BiTHOCTI"

Kogu

HaTa (pik, Micaub, 41cno) 2020| 07 | 01

3a €QPIoy 34892607

MianpvemMcTBO  BigkpuTuil HeePXKaABHMI NEHCIHMIA hoH, "CTONNYHWIA pe3eps”
(HariMeHyBaHHs1)

3BiT npo ¢iHaHCcOBI pe3ynbTaTtu (3BIiT NPO CyKynHUM aoxia)
3a 1 niBpivusa 2020 p.

®dopma Ne2  Kopg 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHnn
Crarts Kopg 3a 3Bi.THI/II7I nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
YucTuin goxin Big peanisauii npoaykuii (Tosapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi NpoayKuji (ToBapis, pobiT, nocnyr) 2050 - -
Banosun :
npuByTOK 2090 - -
36UTOK 2095 - -
IHWi onepaLiviHi Joxoaw 2120 - -
AOmiHicTpaTVBHI BUTpaTh 2130 (110) (87)
Butpatu Ha 30yT 2150 - -
IHWi onepalLiiiHi BUTpaTu 2180 - -
®diHaHCOBMW pe3ynbTaT Bif onepauiMHOi AiANbHOCTI:
npubyToK 2190 - -
36MTOK 2195 (110) (87)
|Zoxopa Big yyacTi B kaniTani 2200 - -
IHWi dpiHaHCOBI Joxoau 2220 291 328
IHWi poxoam 2240 1898 161
diHaHCcOoBI BUTpaTH 2250 - -
BTtpaTu Big y4acTi B kanitani 2255 - -
[HLi BUTpPATH 2270 (2079) (402)
®diHaHCOBMM pe3ynbTaT A0 ONOoAaTKyBaHHS:
npubyToK 2290 - -
36MTOK 2295 - -
Butpatu (goxig) 3 nogatky Ha npubyToK 2300 - -
MpnOyTOK (36UTOK) BiA NPUNMHEHOI AIANBHOCTI NicNs onogaTKyBaHHS 2305 - -
Yuctum cpiHaHCcoOBMI pe3ynbTaT:
npubyToK 2350 - -
36MTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHnn
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS1 NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
[oouiHka (yuiHka) HeO6OPOTHUX aKTUBIB 2400 - -
[,D,oouiHKa (yuiHka) cpiHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonunyeHi KypcoBi pi3HuLi 2410 - -
YacTka iHLLIOro CyKynHOro AoXoAy acouinoBaHUX Ta CRiNbHUX NignpuemMcTs 2415 - -
IHWIMIA CyKynHWUI oxig 2445 - -
IHWKI cykynHMi poxin Ao onoaaTkyBaHHSA 2450 - -
MogaTok Ha NpubyTOK, NOB'A3aHWI 3 IHLLMM CYKYMHUM JOXOA0M 2455 - -
IHWKI cykynHMi poxip nicns onoaaTkyBaHHA 2460 - -
CykynHuin poxia (cyma paakis 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONEPAUINHNX BUTPAT

3a aHanorivyHnn
. Kog 3a 3BiTHUN nepiog
HaiimeHyBaHHs nokasHuka .
paaka nepiog nonepenHLOro
pOKy
1 2 3 4
MartepianbHi 3aTpaTtn 2500 - -
Butpatu Ha onnaTy npadi 2505 - -
BigpaxyBaHHs Ha couianbHi 3axoau 2510 - -
AmopTu3auis 2515 - -
IHWI onepauiiHi BUTpaTK 2520 110 87
Pasom 2550 110 87
IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKLIIK
3a aHanoriyHun
Hasea crari Koa 3a 3BITHNI nepioa
paaka nepioa nonepenHLOro
pOKy
1 2 3 4
CepeHbopivHa KinbKiCTb MPOCTUX aKLjin 2600 - -
CKopuroBaHa cepeHbOopivHa KinbKiCTb MPOCTUX aKLjn 2605 - -
Yuctuin npubyTok (36MTOK) Ha OfHY NPOCTY aKLLito 2610 - -
CKOPUroBaHUi YNCTUN NPUBYTOK (36MTOK) Ha OAHY MPOCTY aKLito 2615 - -
|Qneinenav Ha ogHy mpocTy akuito 2650 - -
KepiBHuk Nnxoeua O.0.
FonoBHMI GyxranTtep Nnxoeua O.0.




LopaTok 1

0o HaujioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHCcoBOI
3BiTHOCTI"

Hata (pik, micaupb, uncrno)| 2020| 07 01
3a €0PNoy 34892607

Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWN doHA "CTonn4HKMn peseps”
(HariMeHyBaHHs1)

3BiT NPO pyX rpoLOBMX KOLWTIB (3a NPAMUM METOAO0M)

3a 1 niBpivusa 2020 p.
dopma Ne3 Kop 3a OKY[ 1801004

Koo . . . 3a aHanoriyHuM nepiopn
Cratra 3a 3BiTHMM Nnepioa
pagka nonepeaHLOro PoKy
1 2 3 4
|. Pyx kowrTiB y pe3ynbTaTi onepauifHoi AisnbHOCTI
HapxookeHHs Bia:
Peanizaujii npoaykuii (Toapis, pobiT, nocnyr) 3000 - -
[MoBepHeHHs1 nofaTkiB | 36opiB 3005 - -
y TOMY YMCni NoaaTKy Ha AofaHy BapTicTb 3006 - -
LlinboBoro diHaHCyBaHHsi 3010 - -
HapxomkeHHs1 Bij NOBEPHEHHS aBaHCIB 3020 - -
Hapxog)XeHHs1 Bi, OTPUMaHHS POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHWIi HaaxoaXeHHA 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (109) (161)
Mpaui 3105 - -
BigpaxyBaHb Ha coujarnbHi 3axoau 3110 - -
30608B’s3aHb i3 nogaTkis i 36opiB 3115 (2) (8)
BuTpadaHHsa Ha onnaTy 30608'A3aHb 3 iHILMX NoaaTkis | 36opis 3118 (2) (8)
ButpayaHHsa Ha onnaTty aBaHCiB 3135 - -
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (111) (169)
Il. Pyx kowrTiB y pe3ynbTaTi iHBECTULIINHOI AifAnbHOCTI
HagxopxeHHsi Big peanisauii:
hiHaHCOBUX iHBECTULiI 3200 - -
HeO0bOPOTHMX aKTUBIB 3205 - -
HapxodykeHHs Big OTpUMaHuUX:
BiCOTKIB 3215 341 685
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HagXoOKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLLN 3255 (246) (501)
HeOBOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWi nnartexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 95 184
1ll. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXomKEHHS 3340 106 308
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHais 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big chiHaHCOBOI AiANbLHOCTI 3395 106 308
YucTuin pyx rpollioBMX KOLUTIB 3a 3BiTHUI nepioa 3400 90 323
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 1751 1428
BnnvB 3miHW BanioTHUX KypciB Ha 3aru1LLIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 1841 1751
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn o giHaHCcoBOi

3BiTHOCTI"
Koou
HaTa (pik, Micaub, uicno)| 2020 07 | 01
3a €4PMNoy 34892607
Mignpuemctso Bigkputuii HepepxaBHUN NEHCiHWN doHA "CTonn4HWM peseps”
(HaiMeHyBaHHs1)
3BiT Npo BnacH1n Kanitan
3a 1 niBpivusa 2020 p.
dopma Ne4 Kog 3a AKYL
3apeecT- Heposn?p,i-
. . DopaTko- | Pe3epB.- neHun Heonna- | Bunyue-
Cratra Koa pO?aHMIf Kann:an y BUMN HUIN npuoyTok YyeHun HUWA Bcboro
pagka| (naMoBun) | foouiHKkax . . . .
kanitan kanitan | kanitan (anoxpu- kanitan | kanitan
TUI 36UTOK)

1 2 3 4 5 6 7 8 9 10
3anuiLoK Ha NoOYaToK POKY 4000 - - - - - - - -
KopuryBaHHs :
3miHa 06nikoBOi NOMITUKK 4005 - - - - - - - -
BunpaBneHHs NOMUIOK 4010 - - - - - - - -
IHLi 3MiHK 4090 - - - - - - - -
CKOpUroBaHMI 3aNULLIOK Ha NoYaTokK 4095 i i i i i i i i
POoKy
Yuctuin npubyTok (36UTOK) 32 4100 ) ) ) ) ) ) ) i
3BiTHUIA nepiog
|HLIJVW:I cyliynuu.ﬁl poxin 4110 } } ) ) ) ) ) .
3a 3BiTHWUW nepioa
Poznogin npubyrky :

Bunnatu BnacHvkam (gveigeHgn) 4200 - - - - - - - -

CnpsimyBaHHS an6yTK¥ 0o 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany

BiquxyBaHHﬂ [0 pe3epBHOro 4210 } } ) ) } ) ) )
kanitany

BHecku yyacHuKiB:

BHecku go kanitany 4240 - - - - - - - -

|_|OI'aL.LleHHF| 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKYMMEHWX aKkLin 4965 ) ) ) } ) ) ) )
(4acTok)

AHYNIOBaHHS BUKYMMEHWX akuin 4270 ) _ ) ) ) ) ) )
(4acTok)

BunyyeHHs yacTku B Kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pa3om 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKY 4300 - - - - - - - -

KepiBHuk Nnxoeua O.0.

FonoBHMI GyxranTtep Jlnxosua O.0.
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«CTOJIMYHU PE3EPB»

MNPUMITKHA 10 IPOMI)KHOI CKOPOUEHHO1
®IHAHCOBOI 3BITHOCTI 3A I HIBPIYYSI 2020 POKY
30 YEPBHA 2020 POKY
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BCTYII

3 MeToro 3a0e3IeueHHs BiAIMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HaBOJUTHCA (iHAHCOBA 3BITHICTH y (hopMmarTi, mo Bignosigae MC®3, y THcsIyaX yKpaiHCHKHX IPUBEHB,
y CKJIai:

- IIpomixuuii ckopouenuit 3Bit npo Qinancosuii ctan Ha 30 yepBH: 2020 poky;

- IIpomixkamii ckopodeHu# 3BIT Mpo CyKynmHU# Aoxin 3a I miBpivus, ske 3akinumiocs 30 uepsus 2020
POKY;

- IIpomixkamii ckopoueHU 3BIT MPO PyX rpomoBUX KOmTIiB 3a I miBpivus, sike 3akiHgmmnocs 30
yepBHs 2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT IIPO ®IHAHCOBHUM CTAH

Ha 30 yepBHs 2020 poky

HailiMeHyBaHHSA CTaTTI, muc. epH. Hpumiten | 30.06.2020 | 31.12.2019
Obopomni akmueu
[Hma norouna nediTopcbka 3a00proBaHicTh 8.3 13 17
[ToTouni ¢pinaHcoBi iHBEeCTHITIi 8.2 2560 2334
['pomroBi KomTH Ta iX €KBIBAJICHTH 8.1 1841 1751
Bcboro 000poTHUX AKTHBIB 4 414 4102
BCbOI'O AKTHUBIB 4 414 4102
Ilomouni 30006’a3annsa ma 3abe3neuennsn
[H11i moTOouYHI 30008’ A3aHHS 8.4 14 13
Bceboro noroyHi 3000B’si3aHHs Ta 3a0e3ne4eHHs 14 13
YucTa BapTicTh AKTHBIB HeJlePKABHOI0 NeHCiHHOro oHay 4 400 4 089
BCbhOI'O BJJACHOTI'O KAIIITAJIY TA 3050B’SA3AHb 4 414 4102

IMPOMI)KHUI CKOPOYEHWMH 3BIT ITPO CYKYITHUHM JOXIJ

3a I miBpivus, ke 3akinunaocs 30 yepsus 2020 poxy

HaiiMeHyBaHHs cTaTTi, muc. epH. Hpumitkn | 30.06.2020 | 30.06.2019
IHIIi omepariitHi JOX0Iu 8.5
AMIHICTpaTUBHI BUTPATH 8.8 (110) (87)
IH1I1i OTIEepariiiHi BUTpaTH 8.5 0 0
Dinancosuil pezyromam 6io onepayiinoi dianvhocmi:
30HuTOK (110) (87)
Ixmmi dinancoBi qoxoau 8.6 291 328
T noxomu 8.7 1 898 161
diHaHCOBI BUTpPAaTH 8.6
IH1I1i BUTpaTH 8.7 (2079) (402)

Dinancosuil pezyiomam 00 0ROOAMKYBAHHA:

[TpubyTok

Dinancosuil pezynromam 6i0 onepayinuinoi dianvHocmi:

Butparu (10oxin) 3 mogatky Ha npruOyTOK

Yucmuii ¢pinancosuii pezynomam:

[TpubyTok

Cykynnuii n1oxig 3a pik




MNPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a I miBpivus, ke 3akinunaocs 30 yepsHs 2020 poxy

HaiimeHyBaHHS CTATTI, muc. epH.

IMpumitkn

30.06.2020

31.12.2019

1. Pyx kowmmie y pesynomami onepayiitnoi dianvHocmi

Haoxoootcennsn 6io:

Peaunizariii npoaykiiii (ToBapis, po0iT, HOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onaamy:

TosapiB (po0iT, mocmuyr)

(109)

(161)

[pami

BinpaxyBaHbp Ha COIliaJIbHI 3aX0]TU

3000B’s13aHb i3 MOIATKIB i 300piB, B T.4.:

2)

)

Butpauannus Ha omiaTy 3000B'13aHb 3 1HIIMX TOIATKIB 1
300piB

2)

)

ButpayaHHs Ha OIUIaTy aBaHCIB

[Hmi BUTpavYaHHs

UYncTnii pyx KOIITIB BiJl onepauiiinol AislJiIbHOCTI

(111)

(169)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHAaHCOBUX 1HBECTHITIH

HanxokeHHs BiJl OTPUMAHHUX:

BIJICOTKIB

341

685

IVBIEHIIB

[ HAAXOMKEHHS

Bumpauanna na npuodanns:

(hiHAHCOBUX iIHBECTHUILIH

(246)

(501)

[ mrarexi

YncTnii pyx KOIITIB Bill iHBecTHHIIHOI AistJbLHOCTI

95

184

1II. Pyx kowmie y pesynomami ghinancosoi dianvnocmi

Haoxo0scenns 6io:

BracHoro kanitany

[H111 HAAXOKEHHS

106

308

Bumpauanna na:

[ mratexi

YncTnii pyx KomTiB Bil piHaHCOBOI AiLIbHOCTI

106

308

UYncTnii pyx rpolioBUX KOIITIB 32 3BiTHUMI nepioa

920

323

3aJUIIOK KOIITIB HA MIOYaTOK POKY

1751

1428

BB 3MiHM BAIFOTHUX KYPCiB Ha 3aJIMIIIOK KOIITIB

3aanmok KOMTIB HA KiHellb POKY

1841

1751




1. Po3kpurrs ingopmauii Bignosigno 10 MCBO 26 «3BiTHiCTH 1010 porpaM
NMEeHCiiiHOro 3a0e3nmeYeHHs
1.1. OcnogHi BinomocTi npo BIIIKPUTUIN HEJAEPKABHUIM MEHCIMHUMN ®OH/|

«CTOJIMYHUM PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUI HEJIEPXXABHUM IIEHCIMHUN ®OHJ «CTOJIMYHUI PE3EPB» (mam —
[Mencitinuit onn, Poun, HIID abo BHIID «CTOJIMYHUN PE3EPB») € ropuandnoio ocoboro 3
MOMEHTY HOT0 JIepKaBHOI peecTpallii.

Bun ®onny — BiakpuTuid, TOOTO 11 HeIEp KaBHUIM MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oynb-AKi IOpUANYHI 0coOM (KpIM THX, TISIIBHICTH SKUX (DIHAHCYETHCS 32 PaXyHOK JEP>KaBHOTO
OrokeTy YKpaiHu 4M MiCLIEBUX OFOJIKETIB).

®donx Mae caMOCTiHUN OanaHCc, paxyHKH y 30epirava, me4arky, OJlaHK 31 CBOIM HallMEHYBaHHSIM,
BJIACHY CHMBOJIIKY.

CBimouTBO MpO peecTpaniio HeaepkaBHOro meHciiHoro ¢oumxy Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJIMYHNIN PE3EPB» BKIIOUECHO [0 AEPKABHOTO peecTpy (iHAHCOBHX YCTAHOB, SIK
Ha/al0Th (DIHAHCOBI MOCIYTM Ha PHHKY HEAEp)KaBHOrO MeHciiiHoro 3abesneuenns 24.07.2007 poky,
peectpamiitnuit Homep 12102018, cBigonTBo mpo peectparito Poray y JlepxkaBHOMY peectpi
¢inancoBux ycraHos I1d Ne 93 Big 26.07.2007 poxky.

3acnoenuku @onoy

3acuoBuukoM BHII® «CTOJIMYHUM PE3EPB» € Acomiamis KOHCYIbTATHBHHX TA EKCIIEPTHHX
bipm Ykpaiau « Y KpKOHCAJITIHT.

Mema diansnocmi BHII® « CTOJTHYHHH PE3EPB»

BHII® «CTOJMYHUN PE3EPB» CTBOPCHHMH JI MPOBAIKEHHS ISIIBHOCTI 3 HEIEPKaBHOTO
MEHCIHHOTO 3a0e3MeueHHs IIITXOM HaKOMMYEHHS NIEHCIMHIX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAQJIBIIIUM yIPABTIHHAM NEHCIMHUMH aKTHBAaMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®onny BianosiaHo 10 3akony Ykpainu «IIpo HenepskaBHe neHciiiHe 3a0e3neueHHs» (Hamgani — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPB»

Ipenverom pisuibHocTi BHII® «CTOJIMYHHU PE3EPB» € cykymHicTh —opramizamiiiuux,
IOpUANYHUX Ta IHIIUX, [epen0ayeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [iH, CHpSIMOBaHUX Ha
3IACHEHHSI HEJEPKaBHOTO MEHCIHHOro 3abe3neueHHs ydyacHUKIB DOHIY 3 METOI0 OTPUMAaHHS HUMHU
JOJJATKOBUX JI0 3arajJbHO00O0B'I3KOBOTO JIEP>KaBHOTO MEHCIMHOTO CTpaxyBaHHS MEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOTHYHHH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPBy € 3araneni 360pu 3acHOBHHUKIB Ta Paja
¢ony. CTBOpEeHHs 1HIIMX OpraHiB ynpaBiaiHHI PoHay 3a00pOHEHO.

Cranom Ha 30.06.2020 poxy Pama ®onmy ckiamaetscst 3 5 ocib6. ['omoBa Pamu ®onny Jluxosupg
Jmutpo OneroBuu, cekperap Pagu ®@onny BacunseBa Codis BonogumupiBha, unenn Pagu ®onny:
XnsnoB Onekcanap Anartomniioud, [Tomimyk Jlronmuna IBaniBaa, CaBenko Hanist BonogumupisHa.

Pana OH/y € €IMHIM PEryIapHO Ail04uM opraHoM ympasiinas BHII® « CTOJIMYHH PE3EPBy,
110 3J1HCHIOE KOHTPOJIb 32 TOTOYHOIO AIsUTbHICTIO DOHY Ta BUPILIYE OCHOBHI MUTAHHSA HOr0 poOOTH.
3acinanns Pagu @onay mpoBoaATHCS MEPIOAUYHO (HE PiAlIe, HiXK pa3 Ha KBapTa).

Aominicmpamop, KomMnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanas ®onny BukonHye TOBAPMCTBO 3 OBMEXEHOIO BIAIIOBIZJAJIBHICTIO
«AJJMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — AamiHicTpaTop) BIAMOBIAHO 10 A0roBopy Ne3 mpo aJMiHICTpYBaHHS HEJAEP>KaBHOTO MEHCIHHOTO
¢donmy Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIHCHIOE AiSUTbHICTD Ha MiAcCTaBi JineH3ii HamioHanbHOT KOMICii 3 HIHHUX ManepiB
Ta (OHAOBOTO PHUHKY Ha NPOBAPKEHHSA MNpOQECiiiHOI MIAIbHOCTI HAa PUHKY LIHHUX MHarepiB Ta
TiSUTBHOCTI Y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPYBaHHS
HeJlepKaBHUX MeHCIHHUX (QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (mani — KYA) BignoBinHo no goroBopy Ne 2-KVA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUTbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

36epirauem BHII® «CTOJIMYHUIM PE3EPB» € AKI[IOHEPHE TOBAPUCTBO «IIEPIINI
VKPATHCBKUM MDKHAPOI[HI/IIZ BAHK» (mami — 30epirau), skwii Hamae DoHmy BiamoBimHi
nmociayru 3rimHo 3 goroBopoM Ne 2-I1d mpo oOciayroByBaHHS TeHCiHHOTO (oHmy 30epirayeM Bij
12.12.2013 poky.

30epirady 3MIMCHIOE TISJIBHICTh Ha MiJcTaBi JjineH3ii HamioHnaapHOT KOMICIT 3 I[IHHHMX IanepiB Ta
(OHIOBOTO PHHKY Ha MPOBAKEHHS MpodeciiHol AISTBHOCTI HAa (POHAOBOMY PHHKY — JIEMO3HTApHOT
TISTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTuBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Bysn. AaapiiBcebka, Oy. 4.

1.2. Onuc pyHKIiOHYBaHHS Heep:KaBHOTO NeHciiinoro 3adesnevennss BHI® « CTOJUYHUA
PE3EPB»

Yuacnuku ®@onoy

Yuacaukamu BHII® «CTOJIUYHUM PE3EPB» € i3uuni 0co6u, Ha KOPUCTH AKHX CILIAYYIOTHCS
(crmauyBasnucst) ieHCi#HI BHeckH 10 POHIY Ta SKi MarOTh NMPaBO HA OTPUMAaHHS MEHCIHHUX BUILIAT a00
OTPUMYIOTH TaKi BUIUIATH Ha YMOBaX 1 B MOPSAKY, BU3HAYCHHUX MEHCIHHUM KOHTPAKTOM BiIMOBIIHO 10
YUHHOI'O 3aKOHO/IaBCTBA.

Kinbkictb yuacauki Ha 30.06.2020 p. cranoButh 1080 0cib.

Tun nencitinoi npozpamu — y9aCHUKH TIporpamMu poOssaTh 10 DOHIY BHECKHM Ha JOOPOBUILHUX
yMOBaXx.

Ymoeu npununenns nenciiinoi npozpamu — nporpama Moxxe OyTH MPUIUHEHA, SIKIO JIIKBITOBaH1
BC1 3aCHOBHUKHU 200 HE 3aTHIINIOCS )KOJHOTO YYaCHHUKA.

Hopsaodok yknadenns nenciiinux konmpaxmie 3 BHII® «CTOJTHYHHH PE3EPB»

[lenciitnuit KoHTpakT € goroBopoM mixk BHIID «CTOJIMYHUU PE3EPB» Ta iioro BKJIQJITHUKOM,
SAKUN yKJajaeTbcs Bl iMeHI DoHAy Horo AMIHICTPaTOpOM Ta 3TiIHO 3 SKUM 3A1MCHIOETHCS
HelepKaBHE MeHciliHe 3abesmevenHs ywacHmka BHII® «CTOJIMUHUN PE3EPB» 3a paxyHOK
MEHCIMHUX BHECKIB TAKOT'O BKJIQIHUKA 32 BU3HAYEHOIO NIEHCIITHOIO CXEMOIO.

Ilenciini cxemu, nopsA0oK éHecenHs 3MIH 00 HUX ma IX CKACYBAHHA

YMOBU Ta MOPSAOK HEAEPKAaBHOIO MEHCIMHOro 3abe3nedyeHHs ydyacHUKIB POHJY BHU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI pO3poOJIAIOTBCA 3 JOTPUMAHHSAM BHMMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKABHOTO MEHCIHHOTO 3a0e3neueHHs T1a Ctatyty QoHuy.

Henciiini cxemn BHII® «CTOJIMUHUM PE3EPB» pospo6neHo Ta 3aTBEpIKEHO 360paMu
3acHoBHHKIB [leHciiiHoro ¢onmy (mportokon Nell Bix 23.10.2009 poky), a TakoX 3apeecTpOBaHO B
JIKPP®II 18.11.2009p. 3a Ne826-HIT®. BHII® « CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JBi TIeHCiiiHi
cxemu: [leHciitHa cxema Nel — 3 BHeckamW, 1110 BU3HAYAIOThCA K ikcoBaHa cyma, Ta [IeHciiiHa cxema
Ne2 — 3 BHecKkamu, 110 BU3HAYAIOTHCS SIK BIZCOTOK BiJ] 3apOOITHOI TUIATH.

Bxnagnuku @oHny MaroTh MpaBO BUIBHOIO BUOOpY MEHCIMHOI CXeMH, [KIIO 1HIIE HE rnepeadadyeHo
3aKOHOJABCTBOM, a TaKOX MArOTh MPaBO Ha 3MiHY MEHCIHHOI CXeMH, aje He YacTille OJHOro pa3y Ha
IIICTh MICSIIIB.

[Tenciiinuit ¢poHI Mae MpaBo 3amMpoBaHKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCUTH 3MIHU IO
3apeecTpPOBAaHUX MEHCIHHUX CXEM UM aHYJIIOBAaTH 3apPEECTPOBAHI CXEMHU Y pasi:

BIICYTHOCTI TEHCIMHMX KOHTPAKTIB, YKJIQJ€HUX 32 MEHCIHHUMHU CXeMaMH, II0 3MIHIOIOThCS abo
aHYJTIOIOTHCS;

OTPUMAaHHS THCHMOBOI 3TOJM BCiX BKJIAAHUKIB DOHAY, 3 SKHUMH YyKJIaJACHI TMEHCIHHI KOHTPAKTH 3
IEHCIHHOI0 CXEMOI0, SIKa 3MIHIOETHCS.



Ienciiuni enecku 00 @ondy

[TeHciitHI BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIaAHUKaMu 10 DOoHAY B po3Mmipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAIOBITHO 10 YMOB 00paHUX
MEHCIMHUX cXeM. MaKcHUMalbHUI pO3Mip TMEHCIHHUX BHECKIB HE OOMexXyeTbes. IIeHCiiHI BHECKH
CIUIAUYIOThCS JIMILIE B HALlIOHAJIBHINM BaMIOTI YKpaiHu, uiie B 6€3roTiBKoOBil Gopmi.

[TeHciitHI BHECKH CIUIauyIOTHCS NIJISXOM 3apaxyBaHHs BiAMOBIJHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok ®onny y #oro 36epirada. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIOBITHO /10 OOpaHOi MEHCIHOT CXeMH.

Oonik neuciitnux kouimie yuacnuxie Ponoy

Cyma mNeHCIMHHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®DoHAy, BHU3HAYAETHCS MIISTXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIb TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX HAa IHIUBITYaTLHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpaXkaeThCsl Ha I1HIMBIAyalbHOMY IEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB NIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIG NIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKkTUBIB DOHTy BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHITY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3eUeHHSI.

Ienciiini axtusu BHII® «CTOJIMUHUM PE3EPB» cknanaroThes i3:
1) aKTHBIB y TPOLIOBUX KOIITaX;

2) aKTUBIB Y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuiifHa MisUTBHICTh 3 akTMBaMU DOHAY 3MIMCHIOETHCS BIAMOBIAHO 10 Horo I[HBecTHiiitHOT
nexnaparttii Ta Bumor 3akony «IIpo Hexep:kaBHe meHciliHe 3a0€3MeYeHHS.

Ingecmuuyiinina oexnapauin

[uBecTHIiiiHA JAekmapaniss € JOKYMEHTOM, SKHWH BH3Haua€ iHBecTUliWHy mnomituky BHIID
«CTOJIMYHUM PE3EPB». B imBecTuuiiiniii nexmapanii Bigo6pakaroThCs OCHOBHI HAIpPSIMH
iHBecTyBaHHs akTUBIB DoHAY Ta OOMEXKEHHS 1HBECTHIIMHOI MISUIBHOCTI 3 TMEHCIHHUMHU aKTHBaMU,
BCTaHOBJICHI y MEXax 3arajJbHUX BUMOT Ta OOMEXEHb IHBECTHIIHHOI TiSUTBHOCTI, BA3HAYEHUX 3aKOHOM.
[uBecTumiitna nexnapanis BHIID «CTOJIMYHUU PE3EPB» po3pobnieHa Ta 3aTBepakeHa Pamoro
®onHmy, a TakoXK 3apeecTpoBaHa B HarioHanbHIM KOMicCii, IO 3IiHCHIOE JTep)KaBHE PETYJIOBAHHS Yy
cdepi puHKiB (piHaHCOBUX mocayT 21.06.2012p.3a Ne318.

Buxopucmanna nenciithux akmugie @ondy

[leHciiiHi aKTUBH, 10 HAKOMUYYIOThCA y DOHIII, BUKOPUCTOBYIOTHCS IS LILJIEH MOro iHBECTHIIITHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘si3aHh DOHIOM TIepe]] HOro YJYaCHHUKAMHU Ta OTUIATH BUTPAT, ITOB'S3aHUX
31 3/1MCHEHHSIM HEAEp>KaBHOTO MEHCIHHOro 3a0e3neyeHHs 3 ypaxyBaHHSIM OOMEKeHb, BCTAHOBICHUX
3aKOHOJABCTBOM.

Ochoeni nokaznuku oianvhocmi Ponody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4102
Ilenciitai BHeckH, 1m0 Haaidmum no Poxay 3a 2020 106
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 16
3miHa (30UIBIICHHS) YUCTOT BapTOCTI akTHBIB DOHTY 32 2020 298
®DiHaHCOBUI pe3yNbTaT, OTPUMAHWH BiJl 3MiHU YUCTOI BapTOCTI
akTuBiB POHAY, Ta PO3MNOIINICHNI MiX yuacHUKaMHu POHZY B 2020 208
Yucra BapTicTh akTUBiB DOHAY CTAHOM HA 30.06.2020 4400
;lppiiTa BapTICTh OJIMHUIII TICHCIHHUX akTUBIB DOHIy CTAHOM Ha, 30.06.2020 3,150000000
;‘Ipl/iiTa BapTICTh OJUHUII MEHCIHHUX akTHBiB DOHIYy CTAHOM Ha, 31.12.2019 3.110000000




1.3. JloBigka mpo 3MiHy 4MCTOI BAPTOCTI MEHCITHMX AKTHBIB NMeHCIiiHOro GoHxy

(muc. epH.)
30.06.2020
1 | Micsup, 3a akuii mogarThes Jani
2 | Pik, 3a sxuii nomaroThes JlaHi 2020
3 | Jlata, craHOM Ha sIKy nofiatotecs Jlani 30.06.2020
4 | lani Anminictparopa: kox 3a EAPIIOY 35149434
5 | Jani AamiicTparopa: OBHE HaMEHYBaHHS TOB «ADMIHICTPATOP
NEHCIMHOIO ®0OHAOY
«VA,LI,MIHICTPATOP
MNEHCIMHOTO PE3EPBY»
6 | Hani nenciitnoro ¢onny: xox 3a €/[PIIOY 34892607
7 | Hani neHciitHoro (oHmy: MoBHE HallMEHYBaHHS BHN®
«CTOJTUYHUNA
PE3EPB»
8 | Jani nenciitHoro ¢hoHay: BUA!
9 | Cyma HagXomKeHb NMEHCIHHUX BHECKIB, ychoro (psaok 10 + psgok 13
+ psinok 14 + psinox 18), rpH 3 003 695,66
10 | Cyma HaaxomKeHb NeHCIMHUX BHECKIB BiA (Pi3UYHUX 0Ci0, yChOTO
(psnok 11 + psanok 12), rpu 2 000 869,51
11 | Cyma HagXomKeHb NIEHCIHHUX BHECKIB BiJ] YYaCHHKIB, SIKi €
BKJIQIHUKaMHU, I'PH 1982 019,51
12 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl TPETiX 0Ci0 (OAPYHOKS,
JIiTH, OaThKU), TPH 18 850,00
13 | Cyma HagXxomKeHb IEHCIHHUX BHECKIB Bif Pi3WdHHX 0Ci0 -
1 TPUEMITIB, TPH
14 | Cyma HagXxomKeHb IEHCIHHIX BHECKIB BiJl FOPUIUYHUX OCI0, YCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 57 350,00
15 | Cyma HagXxomKeHb NIEHCIHHNX BHECKIB Bij 3aCHOBHHKA
HEeJEepKABHOTO MEeHCIHHOro GoHY, TPH
16 | IlenciitHi BHECKH BiJ pOOOTOAABISI-IUIATHUKA, IO HE € 3ACHOBHHKOM,
T'pH 57 350,00
17 | Cyma HagxoKeHb ICHCIMHUX BHECKIB Bif podeciitHoro
00’ €IHaHHSA, TPH
18 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COO0I0 10 TIEHCIHHOTO
donny, ycroro (psaaok 19 + psnok 20), rpu 945 476,15
19 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COOOI0 10 TIEHCIHHOTO (DOHTY
BiJ OAaHKY, TpH
20 | Cyma nepeBeneHUX KOMTIB (hi3UIHOI0 0COOOI0 10 IEHCIHHOTO (DOHTY
BiJl IHIIIOT'O IEHCIHHOTO (hOHTY 945 476,15
21 | 3arambpHa cyMa BUKOHAHMX Ta HapaXxOBaHHUX 3000B’s3aHb MEPe/T
yuacHUKaMHu (psinok 22 + psinok 31+ psgok 34 + psgok 35 + psigok 36
+ psiox 37) 366 995,63
22 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT, yChOTO (PSIOK 23 + psiok 26),
T'pH 292 241,43
23 | Cyma 3miiiCHeHHX TEHCIMHUX BUIUIAT HA BU3HAYCHHUN CTPOK, YCHOTO
(psmok 24 + psnok 25), rpH 30 033,72
24 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT i3 cTpokoM Buruiat Big 10 go 20
POKIB BKIIFOYHO, TPH 30 033,72
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25

Cyma 3A1iICHeHUX TIEHCIMHUX BUILIAT 13 CTPOKOM BHUILIAT TToHAT 20
POKIB, TPH

0,00

26

Cyma 3711iICHEHUX OJJHOPA30BUX MEHCIMHUX BUILIAT, YChOTO (PSAOK 27
+ psigok 28 + psgok 29 + psgok 30), rpH

262 207,71

27

Cyma 31iiiCHEeHUX OJTHOPA30BHX IMEHCIHHUX BUIUIAT Y pa3i MEAUIHO
HiATBEPKEHOT0 KPUTUYHOTO CTaHy 370pOB’ s, HACTAHHS
IHBAJII THOCTI, TPH

74 493,79

28

Cyma 311liCHeHUX 0JIHOPA30BHX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEIOCSITHEHHSIM MiHIMAJIbHOTO PO3Mipy HAKOIIMYEHb, TPH

187 713,92

29

Cyma 311iCHeHUX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
BHi3/10M Ha MOCTii{HE MPOKMBAHHS 32 MeX1 YKpaiHu, TpH

0,00

30

Cyma 3a1iiCHEeHUX OJIHOPA30BHX MEHCIHHUX BUILIAT Y pasi CMepTi
YYaCHHUKA - IOT0 CIaIKOEMILSIM, TPH

0,00

31

Cyma nepepaxoBaHHX NMEHCIHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO
dbonnay, ycroro (psgok 32 + psgok 33), rpH

74 754,20

32

Cyma nepepaxoBaHUX NMEHCIHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO
(G oHY Ha MiCTaBl YKIAJEHOTO MEHCIHHOTO KOHTPAKTY, TPH

74 754,20

33

CyMa nepepaxoBaHUX NEHCIMHUX KOMITIB A0 1HIIOTO MEHCIHHOTO
dboHIy HA MIACTaBl YKJIaJEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, I'PH

34

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

35

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIITHOCTI a00 cMepTi
y4acHHKa, I'pH

36

CymMa nepepaxoBaHUX NIEHCIHHUX KOMITIB A0 OaHKY Ha MiJCTaBl
BIJIKPHTOTO JICTIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

37

CymMa 3a60proBaHoCTI IEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’A3aHb
nepes] ydacHHUKaMHM Ta IepepaxyBaHHs KOIITIB, yChoro (psaok 38 +
psanok 39), rpH

0,00

38

Cywma 3a60proBaHoCTi NEHCIHHOTO (POHIY 3 IepepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIIOT yCTAaHOBH (1HIIIOTO MEHCIHHOTO OHIY,
CTpaxoBUKa, 0aHKY), TPH

39

CymMa 3a60proBaHoCTI TIEHCIMHOTO (POHTY 32 HApaXOBaHUMH, aJie HE
3MIHCHEHUMH MOTOYHUMU TICHCITHIMH BUILIATaMH (32 JOTOBOpaMU
BUIUIATH TIEHCIT Ha BU3HAYEHUH CTPOK a00 HapaxOBaHUMH
OJIHOPA30BUMH MEHCIHHUMU BUILIATAMHU YYACHUKAM (CIIaIKOEMIISIM
YYaCHUKIB)), TPH

40

Cyma nipu0OyTKy (30UTKY) BiJ 3[1MCHEHHS OTepalliid 3 akTHBAMH
neHciitHoro Gouay, ycboro (psaok 41 + psaok 44 + psaok 47 +
psnok 50 + psimok 51 + psimok 52), TpH

-218 342,72

41

Cyma npuOyTKy (30MTKY) Bij 3[11IHCHEHHS omepaliii 3 HIHHUMHI
narepamu, 1o rnepedyBaroTh B aKkTHBaX MEHCIHHOTO (POHIY, YCHOTO
(psimok 42 + psinok 43), rpH

-218 342,72

42

Cyma npuOyTKy (30MTKY) Bii POAaXy IIHHKX IarepiB, TPH

-19 622,38

43

Cyma npuOyTKy (30MTKY) BiJI IEPEOIHKH [IIHHKX TarepiB, TPH

-198 720,34

44

Cyma nipu0yTKy (30UTKY) BiJ 3M1MCHEHHS orepalliif 3 00’ eKTaMu
HEPYXOMOCTI, 110 TIepeOyBalOTh B aKTUBAX MEHCIHHOTO (OHITY, YCHOTO
(psnok 45 + psanok 46), TpH

0,00

45

Cyma npubyTKy (30MTKY) BiJI Ipoaxy 00’ €KTiB HEPYXOMOCTI, TPH

0,00

46

Cyma npubyTKy (30MTKY) BijI EpeOoLiHK1 00’ €KTIB HEPYXOMOCTI, TPH

0,00

47

Cyma npulyTKy (30UTKY) Bij] 341 ICHEHHS onepalliii 3 0aHKIBCbKHUMH
MeTaJlaMH, 110 1epeOyBaroTh B aKTUBaX HEIEPIKaBHOTO MEHCIHHOTO

0,00
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dony, ycroro (psinok 48 + psinok 49), rpH

48 | Cyma npuOyTKy (30UTKY) BiJ pojaxy OaHKIBCBKUX METaJliB, TPH 0,00
49 | Cyma npubyTKy (30MTKY) BiJ epeoliHku 0aHKIBCHKUX METaJiB, TPH 0,00
50 | Cyma npuOyTKy (30MTKY) Bijl CIHCaHHS KPEIUTOPCHKOT

3a00proBaHOCTI, TPH
51 | Cyma npulyTKy (30MTKY) BiJ BUOYTTSI aKTUBIB, SIKi IEPECTAIOTh

BIJIMIOBIAaTH TAaKOMY CTaHy, 32 SIKOTO BOHM BHU3HAIOTHCS AaKTUBAMU,

TpH
52 | Cyma npubyTKy (30MTKY) Bij 31HCHEHHS Omepalii 3 iHIIUMH

aKTHBaMH, HE 3a00pOHEH] 3aKOHOIaBCTBOM YKpaiHH, 110

nepeOyBaloTh B aKTUBAX MEHCIHHOTO GOHY, TPH 0,00
53 | Cyma macuBHOTO I0XO/y, OTPHMAHOTO Ha aKTUBH MEHCIHHOTO (QOHIY,

ycboro (psinok 54 + psiok 55 + psnok 56 + psinok 64 + psyok 65 +

PAIOK 66 + psoK 67 + psanok 68 + psanok 69), rpH 2749 118,28
54 | Cyma noxony (BTpar) BijJ KOIITIB, PO3MIMIEHUX Ha BKIIATHIX

(memo3uTHMX) OAaHKIBCHKUX PaxyHKax, TpH 884 612,06
55 | Cyma noxo/y BiJ KOIITIiB, PO3MIIICHUX B OIIaHUX (JETO3UTHHX )

ceprudikatax 0aHKIB, TPH
56 | Cyma noxosy Bijg OOPTOBUX IIHHUX TAIepiB, yCboro (psaok 57 +

psaaok 58 + psaaok 59 + psaaok 60 + psgok 61 + psgok 62 + psaok 63),

I'pH 1845 015,12
57 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 1513 112,95
58 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Panoro minictpiB ABroHOMHOI PecnyGuiku Kpum, MiciieBuMu pagamu

BIZITOBIAHO 10 3aKOHOIABCTBA, IpH 13 023,89
59 | Cyma noxosy Bij oOJiramiii MiCIleBUX TO3HK, IPH 0,00
60 | Cyma moxomy Bija oOuiraltiid marnpueMCTB, EMITEHTAMH SKUX €

pe3UAEHTH Y KpaiHH, TPH 318 878,28
61 | Jloxin BiJ IIHHUX TaNepiB, A0XiJ 3a SKUMH TapaHTOBAHO YpsaaMu

1HO3eMHUX JepKaB, TPH
62 | Cyma noxomy Bija oOuiraiiiii iHO3eMHUX €MITEHTIB, TPH
63 | Cyma noxofdy BiJ IMOTEYHUX [IHHKUX TaIepiB, TPH
64 | Cyma noxofdy BijJ IWBIICHIIB HA aKIlli yKPAiHCHKUX €MITEHTIB, TPH 893,88
65 | Cyma noxoJy BiJ TUBIJEH/IB HA aKilii iHO3€MHUX €MITEHTIB, TPH 0,00
66 | Cyma noxofy Bif IJIaTH 32 KOPUCTYBaHHs 00’ €KTaMU HEPYXOMOCTI,

pH 0,00
67 | Cyma noxojy BiJi OTpUMaHUX BiJICOTKIB, HApaXOBaHHUX Ha KOIITH,

pO3MilIeHi y 0aHKiBChKUX MeTaslaX, TPH 0,00
68 | Cyma moxo/y BiJl OTpUMaHUX BIJICOTKIB, HApaXOBaHUX Ha KOIITH, 110

3HAaXOJAThCS Ha IOTOYHOMY PaxyHKY, I'pH 18 597,22
69 | Cyma noxoJy BiJi KOPHCTYBaHHS iHIIUMHU aKTUBaMU, HE

3a00pOHEHNMH 3aKOHOJABCTBOM YKpaiHH, yChOTO, TPH 0,00
70 | Cyma iHmmx 1oxo/iB (BTpaT) neHcinoro GoHmy, rpH -33 872,72
71 | 3aranpHa cyma BUTpAT, 110 BiJIIKOJOBAHI 32 paXyHOK MEHCIHHUX

akTHBIB (psAA0K 72 + psaok 73 + psaok 74 + psaok 75 + psgok 76 +

psnok 77 + psagok 81), rpH 733 194,53
72 | CymMa BUTpAT Ha OIUIaTy PEKJIAMHUX IMOCIYT PO TisSTIBHICTD

neHciiHoro GoH1y, rpH 0,00
73 | Cyma BUTpAT Ha ONPUIIOJHEHHS 1H(OpMallii Mpo AisIIbHICT

neHciiHoro GoHmy, rpH 0,00
74 | Cyma BUHAropo/Iy 3a HaIaHHA MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoHmy, rpH 69 180,43
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75 | Cyma omati mociyr 36epiradya nesciinoro oy, rpH 105 586,65
76 | Cyma omiaTH MOCIYT 3 MPOBEJCHHS Ay IUTOPCHKUX MEPEBIPOK

HEeJIEP’)KaBHOTO MEHCIHHOTO GOHAY, TPH 87 440,00
77 | Cyma omuiaTH MOCIyT, OB’ I3aHUX 31 3M1HCHEHHSM OTIepaiii 3

MEHCIHHUME aKTHUBaMHU, Ki Ha1aloThCs TPETIMH 0CO0aMHU, YChOTO, TPH

(psnok 78 + psanok 79 + psanok 80) 13 323,00
78 | Cyma omaTv OCIyT TOPTrOBLIB I[IHHUMU ManepaMu (MocepeiHuKa),

I'PH 13 323,00
79 | Cyma omiaTi BUTpAT Ha BEJICHHA OOJIKY Ta NepepeecTpalito mpas

BJIACHOCTI Ha IiHHI Manepu, TpH 0,00
80 | Cyma omaTu BUTpAT Ha BEACHHS OOJIIKY Ta MEPEepeecTpariio npas

BJIACHOCTI Ha HEPYXOMICTh, TPH 0,00
81 | Cyma omaTu iHIIKX MMOCTYT, HAAAHHS SKUX 3 BiJIIKOIYBaHHSIM

OTUTIATH 32 paxyHOK MEHCIHHUX aKTHUBIB IIepe10adeHo

3aKOHOJIaBCTBOM, I'pH 457 664,45
82 | Cyma mpubyTKy (30MTKY) BiJl iIHBECTYBaHHS aKTHBIB IIEHCIHHOTO

¢douny (psaok 40 + psgok 53 + psagok 70 - psimok 71), rpH 1763 708,31
83 | Yucra BapTicTh MEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPioLy

(psimok 9 - psimok 21 + psigok 82), rpH 4 400 408,34
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1.4. InBecTuniiinuii noprden

(muc. epH.)
YacTtka B
3arajbHil
Hassa akTusy Kon (3a. BaJ‘IaH.COBa 6aJ‘IaHCOB.iI7I
HasIBHOCTI) BapTicTh BapTOCTi
aKTHBIB,
(%)
1. O6airanii ykpaiHCbKUX eMiTeHTIB X 482 10,92
AT "AJIb®A-BAHK" 23494714 192 4,35
[IpAT "MAVII" 00127522 40 0,91
TOB "PYLI" 32007740 148 3,35
ITAT "Yxkpmormra" 21560045 102 2,31
2. Akuii ykpaiHCBKUX eMiTeHTIiB X - -
3. Obuairauii MinicrepcrBa ¢inanciB Ykpainu 00013480 2078 47,08
4. BraagHi (1emo3uTHi) paXyHKH y 0aHKaX 980 1790 40,55
AT "IIESI BAHK" 980 310 7,02
AT "KPEAOBAHK" 980 140 3,17
[NAT "epxxaBuuii Omaaauii 6ank Ykpainn" 980 360 8,16
AT «IIpoKpemut bank» 980 380 8,61
[NAT "YKPI'ASBAHK" 980 190 4,30
AT «YxpexkciMOaHK» 980 410 9,29
5. loTouHi paxyHku y 6aHKax 980 51 1,16
AT "IIYMB" 980 51 1,16
6. [lebiTopcbka 3a00proBaHicTh 13 0,29
Bceboro 4414 100

2. OCHOBH IiATOTOBKH, 32aTBEPAKCHHA i MOAAHHA (PiHAHCOBOI 3BITHOCTI
2.1. InenTudikauis ¢pinancoBoi 3BiTHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBoOi 3BITHOCTI», € (HiHAHCOBOIO
3BITHICTIO 3araJIbHOTO NMPU3HAYCHHS, SKa MAa€ HAa METI 3aJIOBOJIBHUTH MOTPEOM KOPUCTYBadiB, IO HE
MOXYThb BHMAaraTd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(opMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HaAaHHs iHGOpMaIlii mpo ¢iHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JiSITLHOCTI
Ta rpomoBi NOoTokun POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBauiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.
2.2. BaiaioTa nogaHH+ 3BITHOCTI Ta PyHKIiOHAIBLHA BAJIIOTA, CTYIIiHb OKPYIJICHHS

Banrora mojaHHsA 3BITHOCTI BiANOBifae (yHKIIOHANbHIA BalliOTi, SKOIO € YKpaiHChKa T'PUBHS.
dinaHCcoOBa 3BITHICTh CKJIaJICHA y THCSIYaX TPUBEHB, OKPYTJICHUX J0 ILJIAX THCSY.
2.3. KonnenrtyanbHa 0cHOBa ()iHAHCOBOI 3BiTHOCTI

KOHIIeIITyaIbHOI0 OCHOBOIO (hinarcoBoi 3iTHOCTI BHII® « CTOJIMYHUI PESEPBy 3a I miBpivuds
2020 poky, € MixHapoaHi ctaHgapTd (inaHcoBoi 3BiTHocTi (MC®3), Bkmowarounm MixkHapoIHI
crangapti Oyxrantepcekoro o0Omiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Pamoro 3
MixHapoaHux cTanfapTiB Oyxranrepcbkoro ooiiky (PMCBO), B penakuii unnHHIi Ha 01 ciuns 2020
POKy, 110 oiiifHO oNprITIOIHEHHI Ha BeO-caiiTi MiHicTepcTBa QiHaHCIB YKpaiHu.

[TinroroBnena ®oua0M hiHaHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHux PMCBO crtanom Ha 01 ciuns 2020 poky,
JOTPUMAaHHS SKUX 3a0e3medye IOCTOBIpHE TomaHHs iH(opmarii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1i, IOCTOBIPHO1, 31CTaBHOI Ta 3p0o3yMmiJol iH(popMariii.

I[Ipu dopmyBanHi ¢inancoBoi 3BiTHOCTI DOHJ KepyBaBCAd TaKOX BHUMOTaMH HAI[lOHAIBHHUX
3aKOHOJAaBYMX Ta HOPMATUBHUX AaKTiB IIOJO Oprasizamii i BeACHHS OyXraJiTepchbKoro oOJiKy Ta
cKJamanHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, K1 He mpoTupidaTh BuMoram MC®3.
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2.4. llpunyueHHst po 0e3nepepBHICTH AiIJILHOCTI

I1s ¢inancoBa 3BiTHICTH Oylla MIArOTOBJICHA HAa OCHOBI MNPHUIYLICHHS Mpo Oe3NepepBHICTh
TISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peaji3aiis aKTHUBIB 1 MOTraiieHHs: 3000B s13aHb BiJOYBA€ThCS B XO/I1
3BHYaiiHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, sKi HEoOXigHO Oyio O
MPOBECTH B TOMY BHUIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO IO MPUHITUIIB O€3MepepBHOCTI AiSUTBHOCTI.

2.5. PimlenHs npo 3aTBepa:keHHs (piHaHCOBOI 3BiTHOCTI

®dinancosa 3BitHicTs BHII® «CTOJIMUYHUM PE3EPB» 3a I miBpiuus 2020 poKy 3aTBepiKeHa 10
BUITYCKY YIIPaBIIiHCHKUM TIEpCOHAIIOM AMiHicTpaTopa ais nepenadi Pagi @onmy 19 aumas 2020 poky.
Hi 3acHoBHuku PoHy, Hi iHIII 0cOOM HE MAIOTh MpaBa BHOCUTHU 3MiHHU O i€l (iHAHCOBOI 3BITHOCTI
micd ii BUIYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA ISl ONIHKH AKTHUBIB

Insectumii BHII® «CTOJIMUYHUN PE3EPB» B1JI0OpaKarOTHCS 3a cripaBeiuBoI0 BapTicTio. [llomo
PUHKOBUX IIHHUX MAarepiB, TOOTO THUX, OmMepallii 3 SKMMH BiJOYBAaIOThCS 3 JOCTATHHLOIO YaCTOTOIO Ta B
JOCTaTHHOMY 00Cs31, 100 HajxaBaTH iH(OpMAIlI0 TPO I[IHOYTBOPEHHS Ha Oe3MepepBHIA OCHOBI, TO
CTIpaBEUIMBOI0 BapTICTIO € puHKoBa wiHa. ll{ogo HiHHWMX mamepiB, Ui SKUX aKTUBHUH PUHOK
BIJICYTHiHl, cCIpaBeIUIMBa BapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeIMBOIO BapTICTION.

Taxi MeToIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHMBHUX PUHKAX a0o
JaHUX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTEpOM IHCTPYMEHTY, aHali3
JUCKOHTOBAHUX TPOIIOBUX IMOTOKIB a00 1HOII MOJENI BU3HAYCHHS CIPaBEIJIMBOI  BApTOCTI.
[lepenbauyBana cmpaBe[sivBa BapTicTh (HIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIOBITHAX METO/IIB OILIHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX MamnepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOpPTiBIl, Ui PO3PaxyHKy BapTOCTI aKTHBIB OLIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypCOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHPaBEJIUBY BAapTICTb HEMOXIHBO, Y KOXXHOMY
BUIAJKY PO3KPUBAIOTHCS NMPUYHMHH, 3 SKHX HE BUKOPHCTOBYETHCS CIpaBeUIMBa BapTicTh. Ti LiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHS Ta OynH NpuaOaHi JUis BUKOHAHHS 3000B’s3aHb
3TiHO 3 MPOTPaMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaXaroThCs 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTANICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
NpUOYTKY /10 CTPOKY ITOTAIICHHS.

3.2. CyrTeBi 00.1iK0OBI MOJITHKHA

3.2.1. Ocnosa ghopmyeanns 001ikosux noaimukK

OO0JTiKOBI TIOJITHKK — 11€ KOHKPETHI NMPUHIIMIINA, OCHOBH, JOMOBJICHOCTI, NpaBWja Ta IpaKTHKa,
3aTBepmkeni Pamoro BHII® «CTOJIMUYHUM PE3EPB» Ta AjMiHicTpaTopoM, sKi 3aCTOCOBaHi mpu
CKJIa/IaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. [Ipu BuGOp1 007iKOBUX MOMITHK POHJ BUKOPHCTOBYBAB
Taky penakuito MC®3, sika € akTyalnbHOIO Ha AaTy CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.

SIko npuiiMaeTbes pilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMoBH, 1110
MC®3 no3Bossie JOCTpOKOBe 3acTtocyBaHHs), Paga @onmy coiuibHO 13 AIMIHICTPATOPOM BHOCSATH
JIOTIOBHEHHST 710 OOJIIKOBHX IOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06nikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHHUX OIeparlii, iHIIIX
MO Ta YMOB, SIKIIO TUTbKKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe abo HE J03BOJISITUME
PO3IOALT CTAaTeH 3a KaTeropisiMu, JUIs SKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 001iKo6ux noaimuxax

O6unikoBa nosituka BHII® «CTOJIMYHUMN PE3EPB» BeTaHOBIEHA BiMOBiIHO 10 MiXHapOIHUX
CTaHJapTiB (piHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatropom dDoHmy
Oynu BHeceHi 3MiHM 10 O0ikoBoi momiTuku MOHTY y 4acTHHI BU3HAHHS JOXOIB 1 BUTPAT BiJl 3MiHHU
YHCTOI BAPTOCTI aKTUBIB DOHY.
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Binnosinno no mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe neHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB TEHCIHHOTO (OHIY AOPIBHIOE YHCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXWUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIAXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX akKTUBIB (OHAY, OOJIKOBaHHMX Ha
1HIMBIlyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, HAa YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6t1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
¢doHIY, a OTXKE 3MIHOK PO3MIpY KOIITIB, IO HAaJEeKaTh KOXKHOMY YYacHUKY (OHIY 1 I UISTaroTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIM 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBHI XapakTep, ToOTO ()iHAHCOBUMH IHCTPyMEHTaMHU, a 3MiHa iX po3mipy MpHU3BOIUTH a00
70 30UTbIIeHHsS] BUTpAT (30UIbIIeHHsS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro gouay abo 10 30UIbIIEHHS 10XOAY (3MEHILIEHHS 3000B’13aHb).

[Inan paxyHKIB OyXraaTepchbKOTO OOJIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinictepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CElialbHUX PAaXyHKIB ISl BiIOOpa)KEHHS JOXOMIIB 1
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACPIKABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiJOOpa)XEHHS B OyXraJTtepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJZIMIHICTpAaTOp 3aCTOCYBaB 3arajbHO BH3HAYCHWH Il TaKuX BUTpaT (3000B’si3aHb) PpPaxyHOK
Oyxranrepcbkoro oo6isiky 970 «Butpatu Bij 3MiHE BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301IBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTpAT (3000B’A3aHBb).

OOniK MeHCIHUX KOIUTIB, SIK JOBIOCTPOKOBUX (DiHAHCOBUX 3000B’s3aHb NMPHUHATO OOJIIKOBYBATH
AnminictpatopoMm @oHIy Ha paxyHKy 55 «lHIII JOBrOCTpOKOBI 3000B’si3aHHS». TakuM YHHOM,
Oyxrairepcbka ¢opma 4 «3BIT PO BIACHUM KamiTam» BianoBigHO 10 MC®3 He 3a110BHIOETHCS, TOMY,
0 HeAICPKaBHUH MEHCIMHNN (OHT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimie

Iepenik Ta Ha3Bu popM dinancosoi 3BiTHOCTI BHII® «CTOJIMYHUU PE3EPB» Binnosizarors
BcranoBineHuM HII(C)BO 1 «3aranbnai BuMoru a0 (iHaHcoBoi 3BITHOCTI», Ta (opmi [IpumiTok, 1m0
po3pobiieHi y BiamoBigHoCTI 70 MC®D3.

3.2.4. Memoou nooanus ingpopmauii' y ¢pinancosux 3eimax

®inancosa 3gitHicte BHII® «CTOJMYHUM PE3EPB» 3a MC®3 ckiamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HemepikaBHe NeHCiliHE
3a6esneyenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi pHHKIB (iHaHcoBUX mociuyr. PiHaHcoBa 3BIiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMOBITHO 10 3akoHy Ykpainu «[Ipo Henep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM NIEPIOJIOM € KalleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@DyHKII0HATBHOI BAJIIOTOI0 BBAKAETHCS YKPAiHChKa IPUBHS.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3AiHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BuTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inancoBoi
3BITHOCTI» y IIpuMiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiHHOI MISUTBHOCTI Y ()iIHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIIACH
BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIIOBHX KOMTIB. [Hopmaris mpo
OCHOBHI BHJI BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX IPOIMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00JikoBHX 3anuciB DoHy.

3.2.5. Ilenciiini akmueu

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAAIOTHCS 3 KOUITIB HA MOTOYHHUX paXyHKaX Ta CTPOKOBHX JIETIO3UTIB.

ExBiBaJeHTH TpOIIOBUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIKBIJHI 1HBECTHUINi, SKi BUIBHO
KOHBEPTYIOTHCS Y BIJIOMI CYMH TPOIIOBHX KOIITIB 1 SIKUM TNPUTAMaHHUA HE3HAYHWH PU3UK 3MiHU
BapTOCTi. [HBECTHINisI BHU3HAYAETHCS 3a3BMYAl SIK EKBIBAJICHT TPOIIOBUX KOIITIB TUIBKM B pasi
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KOPOTKOT'O CTPOKY MOTAllICHHs, HAIPUKIA[, YIPOIOBX He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi KomTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a Omepalii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[Ho3eMHa BaroTa — 11€ BaIOTa iHINIA, HIX (QyHKIIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

baHkiBCchbKi MeTanu — e 30J10T0, ¢pidIIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeAeHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIIKaX, 110 MalOTh cepTU(dIKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIIB.

Jlo TpomoBHUX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha PUHKY 3asBOK (POHI0BOI GipxKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIITOBIITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBAMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOMIOBHUX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIHCHIOETbCA y (YHKLUIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKil ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHS iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKA€THCS y CKIIAA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanns)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIK a00 0e3roTiBKOBiM (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHIN BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUH CTPOK 30epiraHHs uu 0e3 3a3HA4YCHHS TaKOTro
CTpoKy (mia BiACOTOK abo moXix B iHIIN (opwmi) 1 MiIIATarOTh BUIUIATI BKJIATHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOpY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 Jumie Toji, kKoau DoHJ CTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB IOA0 I[LOTO IHCTPYMEHTY.

[lepBicHa OLIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpPaBEeIIMBOIO BapTICTIO, SKa 3a3BUYAil
JOPIBHIOE HOr0 HOMiHaJBHIN BapTocTi. BuTpaTtu 3a omepaili€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHsATKOM, KO HOMIHAJIBHA BapTICTh JIEMIO3UTY MOKE HE JIOPIBHIOBATH WMOTO CITPaBEIMBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, Mepe10aueHO1 AETIO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMHU JICTIO3UTAMH, Y Pe3yJIbTaTi YOTO TUCKOHTOBAHI TPOIIOBI
MOTOKH 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO BiJIPI3HSATHUCS.

[Tomanpira oIfiHKA ACTO3UTIB y HAIIOHATBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIUBOIO BapPTICTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a IETO3UTOM — II€ TEMEpilHsS BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BUIUIAT, JUCKOHTOBAHHWX 3a JIEMO3UTHUMH cTaBKamu. CIipaBeuinBa BapTiCTh OUYIKYBAaHMX TI'POIIOBHX
MOTOKIB BiA0Opakae HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKMX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BApTOCTI JEMO3UTIB, MO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBETUBOI BAPTOCTI JIETIO3UTIB MOKIIMBI y BHINIAAKY CYTTEBUX KOJIWBAHb (ITiABUILECHHS 200
3HIDKEHHS) TIOTOYHUX PHUHKOBHX BIJICOTKOBUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJIUBaHb 3JIMCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JIEMO3WTIB, a 3MiHAa CIPaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHka AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKi YCTaHOBI THMYacOBOi
aaminHicTparii abo yxsaneHHss HBY pimenns npo nikBifaiito 0aHKIBCHKOI yCTaHOBU 3A1MCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHSM HMOBIPHOCTI Ta CTpPOKY ix
MMOBEPHEHHS.

3a BiACYTHOCTI HMOBIPHOCTI TOBEPHEHHS JIETIO3WUTIB BH3HAHHA X SK AKTUBY NPUIUHIETHCS 1
Bi0OpakaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.
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[Tomanpima oIiHKA MAETMO3WUTIB B 1HO3EMHIM BamioTi Ta OaHKIBCBKUX MeETallaX 3MIMCHIOETBCA Y
(hyHKITIOHABHIN BaIOTI 32 odiniiauM Kypcom HBY.

bopzoei yinni nanepu

BianosigHo no 3akony Ykpaiam «IIpo HenepkaBHE MEHCiitHE 3a0e3MeUueHHs» 10 CKJIaay aKTHUBIB
neHciiHoro (oHay B OOPTOBUX I[IHHUX Mamepax MOXKYTh HaJjekaTd oOJirailii, imoTedHi oOumirarii Ta
omasHi (Ieno3uTH1) cepTUdiKaTH.

OOniramiss — 1e LiHHWKA Tamip, OO0 TOCBIAYy€ BHECEHHS HOTrO MEpIIMM BIIACHUKOM TPOLICH,
BH3HAYA€ BIJHOCWHM TO3MKHM MDK BJIACHUKOM OOJIraiii Ta eMITeHTOM, MIATBEPIKYE 3000B’s3aHHS
(nma pepxaBHMX oOmiramiii YkpaiHm — ymMoBamMHu X pO3MIIICHHS) CTPOK Ta BHUIUIATHTH JOXIJ 3a
oOumirarieto, SIKIIO 1HIIE HE MependadyeHo MPOCIEKTOM eMicii (s nepkaBHHX oOiiramid YkpaiHu —
YMOBaMHU iX PO3MIIICHHS).

Inoreuna obumiramist — 1€ IMEHHUM LIHHUI mamip, M0 3aCBiI4y€ BHECEHHs TPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIJTBEP/KY€E 3000B’SI3aHHS €MITEHTa BIJIIKOMYBaTH HOMY HOMIHAJIBbHY BapTICTh INET
oOumiraiii Ta TPOLIOBOTO JOXOAY B MOPSAKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuHi
oOJmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBHUKOHAHHS E€MITEHTOM 3000B’s3aHb 3a IMOTECYHOIO
oOumirari€ero Hajae i BIACHUKY MPaBO 33J0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK iMOTEYHOTO IMOKPHTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B°s13aHb €MITEHTA.

Omagauii (Deno3uTHU) cepTudikat — 1e HeeMiCIHHUI IIHHMNA Marip, M0 BUAAETHCS Ha MEBHUN
CTpoK (i1 BIICOTKH, TependadeHi yMOBaMH MOT0O BHJIadi) Ta MiATBEPHKY€E CyMy BKJIaly, BHECEHOTO B
0aHK, 1 MpaBa BKJIAJHUKA (BIaCHUKA cepTUdiKaTa) HA OJEpPKAHHSA 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CyMH BKJIaJy Ta BiJICOTKIB, BCTAHOBJIEHUX cepTU(]iKkaToM, y OaHKY, KU HOTO BU/IAB.

Boprosi 1iHHiI nanepu BU3HAIOTHCA y 3BIiTI PO (PiHAHCOBUIA CTaH TOJI 1 JHIIE TOAL, Ko PoHA cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKka OOpProBuUX I[IHHUX TMamepiB SK (IHAHCOBUX AaKTHUBIB 3IIHCHIOETHCS 3a
CIIpaBeUTMBOIO BApTICTIO, SIKa 3a3BUYAl JTOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB OTpHUMaHUN aKTHB.
[Ipore, sKIIO ICHYIOTH CBiAYEHHS, MIO MiHA omeparnii (mpuaOaHHS) HE BIANOBITAE CIPaBEATUBIN
BapTOCTI OOProBHX I[IHHMUX TMamepiB, SKi NpUAOaBAIOTHCS, BHU3HAETHCS MPHOYTOK (30MTOK) TpH
MepPBICHOMY BHU3HAHHI.

Boprosuii miHHWI mamip moBHHEH OyTH HECKACOBHO NMPW3HAYECHUH SK TaKWH, IO OLIHIOETHCS 32
CIPaBEJIMBOIO BApTICTIO 3 BIAOOpa)KEHHSM pPE3yJbTaTy MEPEOLiHKH y MpUOYTKYy abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS ycyBae ab0 3HAYHO 3MCHIIY€E HEBIIIOBIIHICTh OMMIHKK YW BU3HAHHSA, Ky 1HKOJIU
HA3MBAaIOTh «HEY3TO/DKEHICTIO OOJIKIBY, IO 1HAKIIE BHHUKHE BHACHIJOK OILIHIOBAaHHS aKTUBIB abo
3000B’s13aHb YU BH3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butpatn Ha mnpunbaHHsS OOpProBUX I[IHHUX TAamepiB, IO OIIHIOIOTECS B MOJAJIBIIOMY 3a
CTPaBEITUBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 iX MEpPBICHOI BapTOCTI NMpH BU3HAHHI 1 BU3HAIOTHCS
BUTpaTaMH Iepioay.

[Tonanpiia omiHka OGOProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIpaBEAJIMBOIO BapTicTio. PuHKOBa
BapTicTh HanexxHux HIID GoproBux IiHHUX ManepiB OIHIOETHCS 3a OQILIHHUM OipKOBUM KypcoM
opraHizaTopa TOPriB Ha JaTy OIIHKHU. SIKII0 OOProBi IiHHI Manepu MarTh 00Ir OLIBIN SK HA OJHOMY
Oprasi3zaTopi TOPTiBIIi, MiJ Yac PO3paxyHKY BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl IIbOTO OOProBOro IIiHHOIO narnepy ado, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha
HAMCIIPUATIAMBIIIOMY PUHKY JJs1 HBOTO. 3a YMOBHU BIJICYyTHOCTI CBilYEHb Ha KOPUCTb MPOTHUIIEKHOTO
MOJIOXKEHHSI PUHOK, Ha sskomy HII® 3a3Buuail 31iiiCHIOE OMepalliio MpoiaXy aKTUBY, MPUNMAETHCA 3a
OCHOBHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIIUBILINNA PUHOK

PunkoBa BapTicTh OOProBUX IIHHMX MAaIepiB, 0 HE MAIOTh 00ITy Ha OPraHi30BaHOMY PHUHKY abo
HIOJ0 SIKUX OPTaHi3aTOpH TOPTiB HE BCTAHOBWIIM OIp>KOBHUI KypC, OIIHIOETHCS HA MiACTaBi iHpoOpMaIii
PO KOTUPYBaHHS aHAJIOTTYHUX OOProBHX LIIHHMX MarnepiB. AHAJOTIYHUMH BBA)KAIOTHCA I[IHHI MarepH,
SKi, SK MIHIMYM, MarOTh TaKMi cCaMUN KPEIUTHUH pEeUTHHTr. SKII0 crocTepiraeThCsi BiAXWICHHS
rapaMeTpiB aHAJIOTIYHUX OOProBUX ILIHHUX NamnepiB BiJl MapaMeTpiB LIHHOTO Marepy, 0 OLIHIETHCS,
NPOBOJATHCS KOPUTYBAHHS, sIKI BPaxOBYIOTh LI BIAMIHHOCTI. Y pa3l 3MIHH CIIpaBeUIMBOI BapTOCTI
OOproBux IIHHUX MamepiB, 110 MAaloTh MICIIE HA 3BITHY JAATy, Takl 3MIHM BU3HAIOTHCS Yy NPUOYTKY
(30UTKY) 3BITHOTO TIEPiOAY.

Sxmo x HII® mnpuitmMae pimeHHS MpPO IOCTPOKOBE Ipe SIBICHHS OLIaJHOTO (AETO3UTHOTO)
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ceptudikata OaHKy JUIsi MOTO TMOTAlIeHHS, Y pe3yJbTaTi YOro CTaBKa BiJCOTKA 3HMIKYETHCS, CIiA
BH3HABATH 3MCHIICHHS CIPABEIJIMBOI BapTOCTI ITHOTO (PIHAHCOBOTO AKTHUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPIOAY.

CrnpaBennuBa BapTiCTh LIHHKUX MaIepiB, 00Ir AKUX 3yMUHEHUH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpYyMeEHTH KamiTay — 1€ Oy/b-sKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B aKTHBax
cy0’€eKTa rocroiaproBaHHs IMiCIIs BUPaxXyBaHHs BCiX HOro 3000B’s13aHb.

Jlo IHCTpyMEHTIB KamiTady BiIHOCATHCS akilii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

AKTIis — 11e IMEHHUH I[IHHWH Marip, sSIKKi TOCB1I4y€e MaifHOBI MpaBa HOTo BIIACHUKA (aKIIOHEPA), 1110
CTOCYIOTbCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY 4YHCJIl NPaBO HAa OTPUMAHHA YAaCTUHHU HPUOYTKY
aKI[IOHEPHOTO TOBApUCTBA Y BUIJISLAI AWBIACHAIB Ta TPaBO Ha OTPUMAaHHS YacTUHU MaiHa
aKIIIOHEPHOTO TOBAPUCTBA y pa3il MOro JIKBiAAIii, MPaBO HAa YIPaBIIHHS aKIIOHEPHUM TOBAPUCTBOM, a
TaKOX HEMaiHOBI mpaBa, mependadeHi L[MBUIbHUM KOmeKcOM YKpaiHM Ta 3aKOHOM, IO PETYIII0E
MMATAHHS CTBOPCHHS, MISJILHOCTI Ta MPUIMHEHHS AKI[IOHEPHUX TOBAPHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH criyibHOTO iHBecTyBaHHI. MC®3 9 posrnsaae akiii sk iHBECTUIIT B IHCTPYMEHTH KaIiTamy.

[HCTpYMEHTH KamiTany BHU3HAIOTHCA y 3BIiTI Ipo (IHAHCOBHMM CTaH TOJI 1 Juiie Tofi, koau DoH.
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB 1010 IIUX iIHCTPYMEHTIB.

[lepBicHa oOIliHKa 1HCTPYMEHTIB KaIliTaay 3IIMCHIOETBCSA 3a I1X CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BMYail JIOpIBHIOE IIiHI omeparii, y xoxai skoi OyB oTpuMmaHuii aktuB. IIpore, SKIIO iCHYIOTh
CBIUEHHs, IO IliHA omepamii (TmpuaOaHHA) HE BIANOBIAAE CHpaBENIMBINA BapTOCTI NPHIAOAHUX
IHCTPYMEHTIB KamiTaiy, pi3HUI BU3HAETHCS SIK MPUOYTOK (30MTOK) MTPU NMEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCS BUTPATAMHU MEPIOY 1 HE BKIIOYAOTHCS
710 TIEpBICHOI CIpaBEeJIMBOI BAPTOCTI IHCTPYMEHTIB KamiTamy.

[Toganpmia oliHKa IHCTPYMEHTIB KaIliTaqy 3I1MCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO HA ATy
OLIHKH.

PunkoBa BapTticTh HanexxHux HIID iHCTpyMEHTIB KamiTamy OIIHIOETHCA 32 OQIMIHHUM OipKOBUM
KypcoM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO 1HCTPYMEHTH KalliTalxy MaioTh 00Ir OULIbII SK Ha
OTHOMY OpraHi3aTopi TOPTiBNi, TO TiJ Yac pPO3PaxyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTH
OILIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHMHKY ISl IILOTO 1HCTPYMEHTY KamiTany abo, 3a BiACYTHOCTI
OCHOBHOTO pHWHKY, HAa HAHCHPHUATIUBINIOMY pPHHKY JUIsi HBOTO. SIKIIO CBiJUYe€Hb Ha KOPHUCTH
MPOTHJICKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skoMy HII® 3a3Buyaii 3xiiicHIOE omepariito MpoJaxy
aKTHBY, NMPUAMAEThCS 32 OCHOBHHUI a00, 3a BIJICYTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPHUATIMBIIINIA
PHUHOK.

OniHka I1HCTPYMEHTIB KamiTaldy, L0 BXOIATh 10 ckiaangy axTtuBiB HIID Ta mnepeOyBaioTh y
O1p’KOBOMY CHHCKY OpraHi3aTopa TOPTiBIi 1 MPH IbOMY HE MalOTh BU3HAYEHOTO Oip>KOBOTO Kypcy Ha
JaTy OLIHKH, 3JIHCHIOETHCS 32 OCTAaHHBOIO OAJIAHCOBOIO BApTICTIO. SIKIO € MiACTaBM BBaXaTH, IIO
OanmaHcOBa BapTiCTh CYyTTEBO BiJpi3HsAEThCS Bin cnpasennuBoi, HIID Bu3Hauae cripaBenauBy BapTiCTh
3a JOTIOMOTOI0 1HIIMX METOJIB OIIHKU a00 3a7y4ae 10 OIIHKKA HE3aJe)KHOTO OIiHIoBava. BimxwieHHs
MOXYTh OyTH 3yMOBJICHI 3HAUHMMU 3MiHAMH Yy (IiHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHAMHU
KOH IOHKTYPH DPHHKIB, Ha SKHX €MITEHT IMPOBAIUTh MisUTbHICTh, @ TAKOXX 3MIiHAMHU y KOH IOHKTYpi
(OHJIOBOTO PUHKY.

CripaBeasinBa BapTIiCTh LIIHHUX MaNepiB eMITEHTIB, 00IT SKMX 3yIUHEHO, JOPIBHIOE HYJIIO.

Jebdimopcoka 3ab60pzosanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (PIHAHCOBUM aKTHB, SIKMM € KOHTPAKTHUM IIPAaBOM OTPUMYBATH
TPOINIOBI KOMITH 200 1HIINI (iHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa rOCTIOAAPIOBAHHSI.

JleGiTopchka 3a00proBaHICTh BH3HAETHCS Y 3BiTI PO (iHAHCOBHIA CTaH TOMI 1 JIMIIE TOMl, KOJU
HII® cTtae cTOpOHOIO KOHTPAKTHHUX MOJ0XKEHB 111010 LIbOTO 1HCTPYMEHTY.

[Momanpma oriHka 1e6ITOPCHKOT 3a00ProBaHOCTI 3IIHCHIOETHCS 3a CHPABEIJIMBOIO BAPTICTIO, SKA
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX TPOIIOBUX TMOTOKIB Ha JaTy
OIIIHKH.

V pasi 3MiH cpaBeJIMBOi BAPTOCTI J1€061TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MIHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBIZAIOTH OAHIM ab0 JEKIIBKOM 13
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HIDKYCHABEJICHUX O3HAK:

— HII® cmoxiBaeTbest moracutu 3000B’si3aHHS 200 3000B’sI3aHHS MIJIATAE TTOTAIICHHIO MPOTITOM
JBAHAAISITH MICAIIIB IMiCTIsl 3BITHOTO TEPiOaY;

— HII® ne wmae 0e3yMOBHOro TMpaBa BIACTPOYUTH TMOTAIICHHS 3000B’SI3aHHS YIPOJIOBK
oHaliMeHIe 12 MicAIIiB Mmiciisi 3BITHOTO TIEPioAYy.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJNOBITHOCTI BH3HAYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[TepBicHa Ta mogasbpIa OI[iHKA MIOTOYHUX 3000B’s13aHb 3A1MCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.7. loxoou

Jloxin — 1¢ 30UIbIIEHHS EKOHOMIYHHX BHIIJ TPOTATOM OOJIKOBOTO TMEpiogy y BHUIISII
HAJXO/DKEHHST Yd 30UTBIICHHS KOPHUCHOCTI aKTHBIB a00 y BHUIJIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yIBTaTOM YOTO € 301UIBIICHHS] YUCTHX aKTUBIB, 32 BUHSATKOM 301UIBIIICHHS, TTOB’SI3aHOTO 3 BHECKAMH
YYaCHUKIB.

JloXiJlT BU3HAETBCSA Yy 3BITI MpO NpUOYTKM Ta 30MTKH 3a YMOBH BiJIOBITHOCTI BHU3HAYEHHIO Ta
KputepisiM Bu3HaHHS. lle, BmacHe, o3Hauae, 10 BHU3HAHHS [OXOAY BiAOYBA€THCS OAHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHSI 3000B’sI3aHb.

Joxin Bix mpoaaxy (¢iHAaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIHHOI HEPYXOMOCTI a00 1HIIUX aKTHUBIB
BU3HAEThCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX JaJi YMOB:

a) HII® nmepenaB mokymnieBi CyTTEBI PU3HKHK 1 BAHATOPOJIM, TIOB’sI3aH1 3 BJIACHICTIO HAa (DiHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a HII® He 3anummaeTbcs aHi MoAaibllla y4acTh YIPABIIHCHKOTO TEpcoHany y QopMi, ska
3a3BMYail MMOB’si3aHA 3 BOJIOAIHHSM, aHI €QEKTUBHUN KOHTPOJb 3a MpOJaHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CyMY JIOXOAY MO>KHA JJOCTOBIPHO OI[IHUTH;

r) iiMoBipHO, 110 A0 HII® HaniiixyTh €KOHOMIYHI BUTOIM, TIOB’SI3aH] 3 OMEpalli€lo;

I') BUTpaTH, Ki Oynu abo OyayTh MOHECEHI Y 3B’S3KY 3 OIlEpalli€lo, MOXKHA JOCTOBIPHO OL[IHUTH.

Jloxin, sSKMii BUHHMKAE B PeE3yJbTaTi BHKOPUCTAHHS TPETIMH CTOpOHaMU akTuBiB DOHIYy, 110
MPUHOCATH BIZCOTKH Ta JAMBIACHIM, BU3HAETHCS y MpHOYTKY ab0 30UTKy, SKIIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, TIOB’Si3aHl 3 omepaniero, HagxoautumyTh g0 HIID, a6o moxHa AOCTOBIpHO
OILIIHUTHU CyMY JOXOIY.

Jloxin 3a ¢piHaHCOBUM aKTHBOM a00 (hiHAHCOBHM 3000B’sI3aHHSM, 1110 OI[IHIOETHCS 3a CIIPABEITUBOIO
BapTICTIO, BU3HAETHCS Y IPUOYTKY 200 30HUTKY.

JIoXiJT OIIHIOETHCS 3a CIPaABEIMBOIO BApTICTIO KOMIIEHcallli, sika Oyna oTpumana abo miasrae
orpumaHHi0. CyMa T0X0Jy, sSIka BUHHKAE B PE3yJIbTATI OmMepallii, K MPaBUJIO, BUZHAYAETHCS ILISTXOM
YTOJIM MK Cy0’€KTOM TOCTIOJIaPIOBAHHS Ta MOKYIIIEeM a00 KOpUCTyBaueM akTUBY. BOHa OIIHIOETHCS 3a
CTPaBEJIMBOIO BAPTICTIO OTPUMAHOI KOMIeHcalii abo kommeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU OyJib-SIKOI TOPrOBEJIbHOI 3HMKKU YU 3HUKKU 3 OOCATY, L0 HAJAETHhCS CyO’€KTOM
rOCIIO/IapIOBaHHS.

Jloxin, sSkuii BUHUKAE B pPE3yibTaTl BUKOPUCTaHHS TpeTiMu cTopoHamu aktuBiB HIID, mio
MIPUHOCATH BIJICOTKH Ta JAMBIJICHIU, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKM BHM3HAIOTHCS 13 3aCTOCYBaHHSIM MeETONy €(EeKTHBHOI CTaBKH BijicoTKa. EdekTnBHa
CTaBKa BIJCOTKA — II€ CTaBKa, SKa TOYHO TUCKOHTYE TOIMEPEIHbO OIliHEHI MaiOyTHI miuaTexi ado
HAJIXO/DKEHHSI TPOIIOBUX KOIITIB YMPOJOBX OUYIKYBAaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMEHTa Ta,
SKIIO JTOUUIBHO, MPOTATOM KOPOTIIOrO IMepiogy A0 Horo GanaHCOBOI BapTocTi. Y pa3i pO3MIlICHHS
JIETIO3UTIB Ha 3BUYAaHUX yMOBaX e(eKTUBHA CTaBKa BiJICOTKA BIJMOBIae HOMiHANBHIN. He3puuaitHumMu
yMOBaMH PO3MIIIIEHHS JCTO3UTIB € CYTTEBE BIIXHWIICHHS HOMIHAJIBHOI CTABKH BIiJICOTKA BiJ CTaBOK 3a
MOJIOHUMU JEIO3UTAMHU;

0) AMBiIEHIM BU3HAIOTHCS, KOJIM BCTaHOBIIOETHCS MpaBo HIID Ha ix oTpumaHHs.

Konu BuHMKae HEBH3HAUYEHICTh MIOJO0 OTPUMAHHSA CYMH, SIKY B)K€ BKJIIOUYEHO J0 CYMHU JOXOJy, HE
oTpuMaHa cyma (abo cyma, 100 SIKOi IepecTae iCHyBaTH MMOBIPHICTh BiIIIIKOTyBaHHS ), BU3HAETHCS K
BUTpPATH, a HE SIK KOPUTYBAHHS CyMH IEPBICHO BU3HAHOTO JJOXOJY.

3.2.8. Bumpamu

Butpartu — 11€ 3MEHIIICHHsI €EKOHOMIYHUX BUT1Jl IPOTATOM OOJIKOBOTO MEPiOay y BUIIIAAI BUOYTTS Un
aMopTH3aIlii aKkTUBIB a00 y BUTJISAII BAHUKHEHHSI 3000B’s13aHb, PE3YyJTATOM YOT'O € 3MEHIIICHHS YUCTUX
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aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTHCS y 3BITI Mpo NpHOYTKH Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatu BU3HaIOTBCS y 3BITI MPO NMPUOYTKH Ta 30WTKH, KOJW BUAATKH HE HAJAAIOTh MaHOYyTHIX
€KOHOMIYHUX BUT1 a00 TOJII Ta Ti€l0 MipOI0, KO0 Maii0yTHI €KOHOMI4HI BUTOH HE BiANOBIIAIOTH a00
MepPEeCTaOTh BIAMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (piHAHCOBUI CTaH.

Butpatu BU3HAIOTHCS Yy 3BITI PO NMPUOYTKH Ta 30MTKU TaKOX y THUX BHUIMAJKaX, KOJIM BHHUKAIOThH
3000B’s13aHHS 0€3 BUSHAHHS aKTHUBY.

3.3. Inwi 3acrocoBaHi 00/1iKOBI IOJITHKH, IO € JOPEYHUMH VIS PO3YMiHHA (DIHAHCOBOI 3BITHOCTI

[TuTanHs, HE BperyboBaHi 00I1KOBOIO MOJITUKOI0 POHAY, perymoThes BianoBigHo 10 MC®D3 ta
YMHHOTO 3aKOHOAABCTBA YKpaiHU.

4. IcToTHi 00/1iKOBI Cy1’KeHHs1, OHIHHI 3HAYEHHS | NPUIYLIEHHS
4.1. Onuc onepaniifHOro cepea0oBHUINA Ta EKOHOMIYHOI CUTYyaIil

@oHa (GyHKIIOHYe B HECTAOUIBHOMY CEpEeIOBHIII, IO MOB'3aHO 3 TIHMOOKOI EKOHOMIYHOIO
KpHU3010, MOJIITUYHOIO HECTAOUIbHICTIO Ta MPOJOBKEHHSAM 30pOMHOTO KOHQUIIKTY Ha CXOAl YKpaiHH.
Cutyaniss yCKIaJIHIETbCS CYTTEBUMM KOJMBAHHAMHU BaJIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabinizaniss €eKOHOMIYHOI cuTyalii B YKpaiHi 3HaYyHOIO MIpol0 OyJe 3ajexaTH Bia e()eKTHUBHOCTI
(ickanbHUX Ta IHIIUX €KOHOMIYHMX 3aXO[liB, IO OyIyTh BXXHUBaTHCA YpsaoM Ykpainu. BogHouac He
ICHY€ YITKOTO YSIBJICHHS TOTO, III0 caMe poOUTHME Y PsiT TSl TIOIOJIAHHS KPHU3H.

VY 3B'3Ky 3 LIUM HEMOXKJIMBO JJOCTOBIPHO OLIHUTH €(EKT BIIMBY MOTOYHOI €KOHOMIYHOI CHTyallii
Ha (piHaHcoBUl cTaH DoHAy. B pe3ynbTaTi BUHUKA€ HEBU3HAUEHICTD, sIKa MOXKE BIUIMHYTH Ha MallOyTHI
orepariii Ta MOXJIHUBICTh 30€peKeHHs] BapTOCTi 1oro akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIIOYAE
KOJTHUX KOPUTYBaHb, sIKI MOXXYTh BHUHUKHYTH B pe3yJbTaTl Takoi HeBHM3HaueHocTi. IIpo Taki
KOpUTYBaHHsI Oy/ie TOBIIOMJICHO, SIKIIIO BOHU CTaHYTh B1IOMi Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHOBHI NpUIYLIEHHS, OIHKHU Ta CYIKECHHS

[Tix gac miaroroBku ¢inancoroi 3BiTHOcTI BHITD «CTOJIMYHUU PE3EPB» 31iiicHIOE OIiHKK Ta
NPUIYILIEHHS, sIKI MalOTh BIUIMB Ha eJleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYytounch Ha MCD3, MCBO
Ta TIyMa4eHHSX, po3poOieHnx KomiTeTom 3 TirymaueHb MiKHApOAHOI (iHaHCOBOI 3BiTHOCTI. OIIHKK
Ta Cy/JKeHHSI 0a3yIOThCs Ha TOIMEPEeIHbOMY JOCBiIl Ta iHIMUX (aKTopax, IO 3a ICHYIUHUX 00CTaBUH
BBXXKAIOThCS OOTPYHTOBAHWMH 1 3a pe3yJbTaTaMu SKAX TPUHAMAIOTHCSA CYKEHHS MO0 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’3aHb.

Xoua 11i po3paxyHKH 0a3yloThCsl Ha HasBHIN y kKepiBHHITBa DOHIY 1HPOpMALIi PO MOTOYHI MOIT,
(akTUUHI pe3yJabTaTH MOXKYThb 3PELITOI0 BIJIPI3HATHCA B LUX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJHMBO BaXXJIMBUMH, 00JIACTi, IO XapaKTePU3yIOThCS BHCOKMM PIBHEM CKIIQJHOCTI, Ta
o0nacTi, y SKUX NPUIYILIEHHS H pO3paxyHKH MAIOTh BEJIMKE 3HAYEHHS Ul MIArOTOBKU (hiHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH1 HIKYC.

4.2.1. Cyorcenns w000 onepauiii, noodiii ado ymoe 3a eiocymmuocmi konkpemuux MC®D3

Sxmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS MO oOmeparii, iHmoi momii abo yMoBH,
3aCTOCOBYIOTBHCSl CY/DKCHHSI IIiJT 4Yac pO3pOOJIEHHS Ta 3acTOCyBaHHS OOJIKOBOI TOJITUKH, 00
iHpopmanis Oyna JOpEeYHOK Uil MOTPeOd KOPUCTYBAdiB JJIS MPUHHATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 1110 (piHAaHCOBA 3BITHICTH:

— TMoja€ MOCTOBipHO (hiHAHCOBHM cTaH, (iHAHCOBI Pe3yJbTaTH AISUIBHOCTI Ta TPOIIOBI MOTOKHU
®donny;

— BijoOpa)ka€ eKOHOMIYHY CYTHICTh OMepalliii, IHIIUX MoAiil abo yMOB, a HE JHIIE IOPUANYHY
dopmy;

— € HEeUTpaJIbHOI, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;

— € TIOBHOIO B yCIX CYTTE€BUX ACTIEKTAaX.

ITin yac QopMyBaHHS CyIP)KEHHS BPAaXOBYETbCA MNPUMHATHICTH HaBEIEHUX Jail JoKepenl Yy
HU3X1THOMY TIOPSIJIKY:

a) Bumoru B MC®3, ne imeThest po moAidH1 Ta MOB'sA3aHi 3 HUIMH MUTaHHS;

0) BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIIEMIIT OIlIHKA aKTHUBIB, 3000B'sI3aHb, JOXO/IIB Ta BUTPAT
y KonuenrtyanbsHili 0cHOBI (hiHaHCOBO{ 3BITHOCTI.
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ITin uac ¢opmMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPIKYIOTh CTAaHIAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIs
PO3pOo0JICHHS CTaHAAPTIB, 1HITY Ipodeciiiny JiTepaTypy 3 00Ky Ta MPUHHSATI ramy3eBi IPAaKTUKH, TIEIO
MIpoOI0, KO0 BOHU HE CylepeyaTh BUILE3a3HAUCHUM JKEpEIaM.

4.2.2. Cyoscenns w000 cnpaesednugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIH, IIO0 AKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naTy. B iHmUX BUMagkax OIIHKA CHPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyoscennsa w000 3miH cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKM Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLiHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KIIOUYOBHM J[KEPEIIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MIO: (2) BOHM 3 BHCOKHMM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiICOTKOBUX CTABOK,
BOJIATWJIHHOCTI, 3MiH BJIFOTHUX KYypPCiB, OKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OILlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HUX MapKETUHTOBHX MPUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBEJINBY BapTIiCTh.

4.2.4. Cyoscenns w000 04iKyeanux mepminie ympumyeanHts hinancoeux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHa 3acTOCOBYE IMpodeciiiHe Cy/pKeHHs UII0A0 TEPMiHIB yTPUMAaHHS
(hiHAHCOBUX IHCTPYMEHTIB, III0 BXOJATH IO CKIIQAY MEHCIiHUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpuOYyTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’sI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHHUX TamnepiB, IO HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(hiHAHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanusa cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.06.2020p. cepenHbO3Ba)XKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBUMH OaHKIBCHKUMH JIENIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaOTI
ctanoBuna 4,4 % ta 7,7 % piunux BianosiaHo, y gonapax CIIA — 1,4% ta 1,3 % piyHHX BiAMOBIAHO.

4.2.6. Cyorcennsa w000 euaenenusa 03nax 3neyinenns akmueie HII®

Komtu, po3Mimeni Ha paxyHKax B KOMEpIHIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIAIli,
BioOpaXkaroTbes B OasiaHCl 3a HyJIbOBOIO BapTicTio. Komitu, po3milieHi Ha paxyHKax B KOMEpLiHHUX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb TPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEITUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary yNpaBIiHCBKHW TEPCOHAN MPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeaIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
poQeCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/Hi€] a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMH TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLIHKH, Kl BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHAJNBHIN BapTOCTI
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOIIOBHX IMOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  aKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OL[HKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEeUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xoi sKoi BIJICYTHOCTI  BHU3HAYCHOTO

OyB orpuManmii akTHB. IlojambIia
OLliHKa IHCTPYMEHTIB Karitary
3MIACHIOETECA 32 CHPAaBEITUBOIO

BapTICTIO HA JIATY OLIHKA

0ip>)xOBOTO KypCy Ha Jary
OLIIHKH, BHKOPHCTOBYETHCS
OCTaHHS GaxaHcoBa
BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBeHb iepapxii cnpaBeaiuBoOi BApTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeAJIMBOI BAPTOCTI

1oi 2 piBeHb
(uinm KOTuplB:::Hﬂ (ne (BxigHi xaHi, (okpim Ui 3 piBeHnb
I KO ur(?lz,aﬂi) na KOTHPYBAHHS, BiTHECEHUX 10  |(BXiAHi AaHi 1151 aKTHBY
Kuacu akTuBiB T2 aRTnBl:mx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B’3aHb, OLiHEHHX 32 | , eHTHH ;)KT“BM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBeJJIMBOI0 BapTiCTIO a 30608 S3amHs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
onocepeIKOBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.06.20 [31.12.19| 30.06.20 | 31.12.19 | 30.06.20 | 31.12.19 | 30.06.20 |31.12.19
MMotouni Qinancosi 2560 2334 - - - - 2560 2334
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.

5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepCOHAN BBaXae, 110 HaBEJICHI PO3KPUTTS 1100 3aCTOCYBAHHS CIPaBeINBOI BApTOCTI €

JIOCTaTHIMH, 1 HE BBaXKa€, 1110 32 MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis

II0ZI0 3aCTOCYBAaHHS CHpPAaBEJIMBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI

3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e e He HA0YJIH YNHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(iHaHCcOBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, sIKi OyJIM BUMYIIEHI, ajle He BCTYMHJINA B CUJTy Ha J1aTy
BUIyCKYy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBHiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPAaxyBaHHS, SKHHA PO3IIISAIA€ MUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunyueHuit B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCs Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJIEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTFOIOYM BCE IOPEUHI acriekTH 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJb, TOTIOBHEHA HACTYITHUM:

* [leBHi Momuikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B 1IHBECTHIIIHHOMY ITOXO[i
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JAaHOTO CTaHJApTy He BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu ioro ii.

6.2. 3minn B MC®3 nas1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajgax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO MPO HecyTTeBy iH(opmarito B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmalliss BBaXae€Tbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIOICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYECHHS MPUHUMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprani3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTIY 1 MC®3 (IAS) 8
"OO6ikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA' HAaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPi0AiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJIeHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIHM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianoBigHo 10 mompaBku, Oi3HEC - I 1HTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
T€HEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MWUBIIEHINW ab0 BIJCOTKH) a00 TeHEpYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThCs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, IKi MOXKYTh CIPHATH CTBOPCHHIO BiJa4i:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KU CTBOPIOE Biady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|j1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOTO 200 OibIle MpoIEeCiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o0 mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1AHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIiBHUKIB.

e [Ipouec - Oyap-ska cucTtema, CTaHIapT, MPOTOKOJ, yroAa abo MpaBuiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifauy abo MOXe CIIPUATH CTBOPEHHIO
Bimnmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 yIpaBIiHHA pecypcami. Li mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
aje 1 IHTeNeKTyaJbHUN MOTEHITia] OPTaHi30BaHO0 Po00YOi CHITH, III0 Ma€ HEOOXITHI
HABUYKH 1 JOCBiJ 1 BUKOHYE BUMOTHY MPABUII 1 YTOJ], MOKE 3a0€3MeYUTH HEOOX1HI MPOIeCH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIAJIIB 3 METOO CTBOPECHHS Biavi.

e Bignaya - pe3yabpTaT BKJIAJIIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIISM, TeHEPYIOTh IHBECTUIIIHHIIA HOX1/1 (Takuii sIK IUBigeHIM a0o
BiJICOTKH) a00 reHepyIOTh 1HIIUN JOX1A B/l 3BUUAWHOI TISTTBHOCTI.

B pesynbrati mompaBok Oinbllie HE MOTPIOHO OIIHIOBATH, YW 3AaTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTU abo IHTerpyBaTH NpuaAOaHy IisuIbHICTH 1 akTuBU. Oprasizanis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJDKEHHS, BUKIIOYAE HEOOXITHICTh ITOMAIBIION
OILIIHKHU. BinmoBigHO 10 1pOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBAa BapTiCTh
npua0aHUX BaJIOBUX aKTUBIB CKOHIIEHTPOBAHA B €IMHOMY aKTHBi (a00 B TPyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBH He OyayTh NpPEACTaBIATH «Oi3Hec». Opranizalisi MOBMHHA 3aCTOCOBYBATH JlaH1
MIOTIPaBKHU 1010 00'eHaHb Oi3HECIB, JUIS SKHX JaTa MpUI0aHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
TICIIS MMOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHaroui 1 ciuas 2020 poxky abo micis i€l natu,
1 monxo mpuadaHHS aKTUBIB, sKi BiAOyBarOTbCA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 OMPaBKK CYTTEBO HE BIUIMHYJU Ha (IHAHCOBY 3BITHICTh
Doupy.

Konuyenmyanwsni ocnoeu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENio AiSIbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaIlito, 110
BUHUKAE B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHpopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTh TpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HAUYEHOCTI». HeBU3HAYEHICTh OLIHKU € (PAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE Ha/JaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailis, skKa 3a BJIACHOIO IHII[IATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANYHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3alli€lo B pe3ysbTaTi MHUHYJIHUX
noAiii. EkoHOMIUHHMI pecypc - 11e TpaBo, IKE MOKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUHMH OOOB'I30K Oprasizallii nepeaaBaTu eKOHOMIYHHMNA pecypc B pe3yJbTari
MUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizailli BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

Busznanns - 1ie nporec ¢ikcariii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo B 3BIT (M) mpo
(iHaHCOBI pe3yJbTaTH CTATTI, KA BIAMOBi/JAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHSA, KaliTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS IOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIIB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HaJalOTh 1H(OPMAIlI0 TIPO 00'eKTH 00Ky, sika (OpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NIEpBiCHOT) CyMu omepartii abo mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(OpMAIIiIO PO 00'€KTH OOIKY, OHOBJICHY JUIS
B1IOOpaKCHHsSI TTOTOYHUX YMOB Ha JaTy OIIHKWA. MeTOAM OIIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBeAJIUBY BapTiCTh, HIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yabTATH JJIs TTO3HAYEHHS 3BITY PO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTKkH Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMIMaHii. 3a 3aMOBUYBAaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BiJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani monpaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTh DOHY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (iHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 3A1MCHIOBAJIHCA.

BunpapieHHs: TOMHIIOK MTONIEPEIHIX TTEPIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigo mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CYO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'SI3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepanii Ta 3aIMIIKU
3a00prOBaHOCTi, B TOMY 4HCIi 3000B'S3aHHA, SKy THOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIepatlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

BHII® «CTOJIMYHMI PE3EPB» He Mae yMOBHHX aKTHBiB i 3000B’3aHb, a TAKOX i HEBU3HAHUX
KOHTPaKTHHUX 3000B’s13aHb.
8.3. CynosBi npouecu

@®onpn B 2014 pomi maB geno3utHi paxyHku B Oankax [IAT «IliBmenkomOank» ta [TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaxXOHAThCS B CTamil JikBimarii. ®oHxa €
Mo3WBaYeM y CYJIOBUX CIpaBax J0 BKa3aHWX OaHKIBCBKUX YCTaHOB Ta (OHIY TapaHTyBaHHs
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBUX KOMTIB ydyacHHKiB Donay. HII® e mo3uBauem 1o
cnpaBi 3a mo3oBoM 10 JlepxaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMmy paiioni I'oioBHOTrO
Vopasninaa JPC y wmicti KueBi mpo BHU3HAHHS TNPOTHIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums ingusunii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinmepiHQuiiiHow. Y TakoMy BHUIAIKy (piHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaTedl (iHAHCOBOI 3BITHOCTI y BalOTy MPEACTaBICHHS MiJJjIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM IHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHS 1HQUAIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIiH (OJHAK, JHIIE 3 JAaTu
npuaOaHHs 10 AaTh OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3ysbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKpEMY CKJIaJIOBY BJIACHOTO
KamiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 00/1iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTprMaHi a00 BHHUKJIM HAIPHUKIHIN 3BITHOTO MEPioAy Ta OIiHEHI 3a CIPaBEJIMBOIO BAPTICTIO, SKa
BiI0Opaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBH Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIMPHUKIHII 3BITHOTO TEPIOAY, a TAKOXK Te, M0 XapaKTEPUCTUKH €KOHOMIYHOTO CEepelIOBHUIIIA B
KpaiHi 3 rinepiH@siiclo BKIIOYA0Th HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BCl TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXYTb MaTW Ha MaiOyTHii ¢inaHcoBuil cran DOHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

BHII® «CTOJIMYHUIM PE3EPB» ycBinommoe, 10 iHBeCTHIiiiHA NisNBHICTH ITOB’s3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BIJHECEHO KPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYnpasninaa pusrkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy NpO (piHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk nputaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeIuTHUX pu3nkiB POHOY € OIiHKa KpeIUTOCIIPOMOXKHOCTI
KOHTpAareHTiB, JJIs YOTO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHMHTH Ta Oynab-sKa iHIIA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiifHOT
JeKIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PU3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. Punkoeuit pusux

PunkoBHii pU3UK — 1€ PU3UK TOTO, M0 CIIPaBEeAINBA BapTicTh a00 Mai0yTHI TPOIIOBI MOTOKHU Bij
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MiH PUHKOBHX IiH. PHHKOBUI PH3HUK OXOILITIOE
TPU TUIW PHU3UKY: 1HIIMKA LIHOBUN PU3MK, BATIOTHHHA Ta BiJICOTKOBHH. PUHKOBHI pU3UK BUHHUKAE Y
3B’SI3Ky 3 PHU3MKAMH 30WTKIB, 3yYMOBJICHUX KOJIMBAaHHSMH I[iH Ha akKIlii, BIJICOTKOBHUX CTaBOK Ta
BaOTHUX KypciB. HII® Hapa)katoThCs Ha pUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHIIISIMH B aKilii, oomirarii
Ta 1HI11 (PIHAHCOB1 IHCTPYMEHTH).

Inmmii niHoBMii pU3UK — 11e PU3HUK TOTO, IO CIIPaBEAIUBA BapTiCTh a00 Maii0yTHI IPOIIOBI MOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTAa KOJMBATUMYTBHCS BHACTINOK 3MiH PHUHKOBHX IiH (OKpIM THX, IO
BUHHMKAIOTh YHACJIJJOK BIJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PHU3UKY), HE3aJEXKHO BIJl TOrO, UM
CIOPUYMHEH] BOHM YMHHHMKAMH, XapaKTEpPHUMHU JJIs OKpeMOro (iHaHCOBOIO IHCTpyMeHTa albo ioro
eMITeHTa, YM YHUHHHKAMH, II0 BIUIMBAIOTh Ha BCl MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMU
3MIHCHIOIOTHCS OTEpaIlii Ha PHHKY.

OCHOBHUM METOAOM OLIHKH IIIHOBOTO PU3UKY € aHalli3 YyTAUBOCTI. J[Js MOM’SKIIEHHS LIHOBOTO
pusuxy BHII® «CTOJIMUYHUM PE3EPB» BUKOpPHCTOBYE AMBEepCH(IKAIiI0 aKTHBIB Ta JOTPHMAHHS
JTIMITIB Ha BKJIQJEHHS B aKiii Ta iHII ()iHAHCOBI 1HCTPYMEHTH, 1[0 BCTAHOBIJICHI B [HBeCTHULINHIN
JeKJaparti.

BincoTkoBuii pu3HK — 1€ PU3UK TOTO, 110 CHpaBeIMBa BapTiCTh a00 MalOYyTHI IPOIIOBI MOTOKH
Bil (hiHAHCOBOTO IHCTPYMEHTa KOJWUBATHMYTHhCS BHACITINOK 3MiH PHUHKOBHX BIiJICOTKOBHX CTaBOK.
BHII® «CTOJIMUHUN PE3EPB» YCBIZJOMJIIOE, 1[0 BiJICOTKOBI CTaBKM MOXXYTh 3MIHIOBaTHCh, 1 1€
BIUTMBATUME Ha CTIPABE/IMBY BapTICTh YUCTHUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAuHI PHU3MKH, TIOB’s3aHI 3  KOJMBAaHHAMM  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(JISAIMHOMY CEpeIOBHUIN, fKEe € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHpg
KOHTPOJIFOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BaJlOTI 3
(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
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MaKCHMAIIGHO TIPUITYCTUMUIL po3Mip. Y pasi 3pocTaHHs BincoTkoux pusukis BHII® « CTOJIMUHUN
PE3EPB» mae namip mo30yBatucst 60proBux (hpiHaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJCOTKOBOIO
CTaBKOI0. MOHITOPUHT BiJICOTKOBUX PU3HKIB 3/1HCHIOETHCS IIISXOM OLIHKU BIUIUBY MOXKIUBHUX 3MiH
B1JICOTKOBHX CTaBOK Ha BapTiCTh BiJICOTKOBUX (piHAHCOBUX IHCTPYMEHTIB.

Oninka o0iramin.

®oHp Kymye obumirarii mobd yrpuMmyBaTu ais npoaaxy. [licns nepBicHoro BusHanHa QOH]I OLIIHIOE TaKi
O0proai (iHaHCOBI IHCTPYMEHTH — O0JIIrallii, 3a CIpaBeNIUBOIO BapTICTIO, 3 BIAOOpaKEHHIM
pe3yIbTaTy NMEepeoLiHKN y MPUOYTKY ab0 30UTKY.

CrpaBe/uivBa BapTICTh OOJIramiil OLIHIOETHCSA 32 (POPMYIIOIO ISl OLIHKM YUCTOI MPUBEIEHOI BapTOCTI
(Net Present Value, NPV) rpoioBux noTokis:

P;
NPV =

(di—d41)

i=1 (1 + craBka) 365

ne:
d; = nata i-i1 (OCTaHHBO1) BUILJIATH;

dq = nara 0-if ButUIaTH (TIOYATKOBA J1aTa);

P; = cyma i-i (OCTaHHBO1) BUILIATH;

OBJII Ta xopnopatuBHi obmirawii B noprdeni @oHay XapaKTepU3yIOThCS BUCOKOIO JIKBIJHICTIO Ha
PUHKY I[iHHMX mnanepiB Ykpainu. OO6mirauii ®onx moxe npoaatd y OyIb-sIKUM dac 3a pUHKOBOIO
BapTICTIO.

OuiHKA 1eno3uTiB.

ToBapucCTBO po3Millly€e AEMO3UTH B OaHKKW 3 Jy’)K€ BUCOKOI HAIIWHICTIO, 1HBECTUIIMHUA PIBEHB
pEUTUHTY HE HIXKYEe UaAA

[HBecTuIIifHUI piBEeHb HAMIWHOCTI: pedUTHHTY UaAAA, uaAA, uaA, uvaBBB Tta 0OaHku, mo MawTh
MMPOTHO3 «CTa0IILHUIY, 110 TPUCBOIOETHCS PEUTUHIOBUMHU areHTCTBAMH, sIKI BHECEH1 10 JlepkaBHOTO
peeCTpy YIOBHOBKEHUX PEUTHHIOBHX arcHTCTB.

Ha nmaty po3mimieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaJlIHHOCTI OaHKy He HIK4e UaAA (110 12 micsuiB po3mip 30UTKy ckianae 0%).
BicoTKOBI CTaBKM 3a AEIO3UTHUMU BKJIAJJaMH € PUHKOBHMH.

8.5.3. Pu3uk nikeionocmi

Pusuk gikBigHoOCTI — pU3MK TOro, mo Cy0’€KT TOCMOAAPIOBAHHS MaTHUME TPYAHOIII B XO.i
BUKOHAHHSI 3000B's3aHb, MOB'A3aHUX 13 (DIHAHCOBHUMH 3000B'I3aHHSAMHU, IO MOTAMIAIOTHCS IUISIXOM
TIOCTaBKH IPOMIOBHX KOIITiB a6o iHmoro dinancosoro aktusy. BHII® «CTOJIMUHUI PE3EPB) He
Hapaka€ThbCs HA 3HAYHI PHU3HMKH JIKBIAHOCTI, OCKUIBKM HOro 3000B’S3aHHS TIepe]] yJaCHUKaAMHU
00MEXYIOThCSI HASBHIMH aKTHBAMH.
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JInst ynpaBiiHHS PU3HKOM JIiKBiIHOCTI DOHIY KOHTPOIIOIOTHCS OOCATH JIKBIHMX AaKTUBIB, SKI
MOXYTh OyTH KOHBEPTOBAHI y TPOIIOBI KOIIITH YIIPOJIOBXK I’ ATH JHIB. [I’SITh AHIB — 11€ CTPOK MPOTITOM
SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAaHOBH BiMOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micjs 3BiTHOI 1aTH

Mix nmaroro CKIamaHHsS Ta 3aTBEPKEHHS (DIHAHCOBOI 3BITHOCTI KOJHMX TOJINA, sIKI O MOTJH
BIUIMHYTH Ha MOKA3HUKU (piHAHCOBOI 3BITHOCTI Ta €EKOHOMIYHI PillIEHHS] KOPUCTYBauiB, HE BiJOYyBaIOCS.

[Tpumitku 10 mpomikHOI ckopoueHoi (iHaHcoBOi 3BiTHOCTI 3a [ miBpiuus 2020 poky, CKIaJEHO
Anminictpatopom ®onmy — TOBAPUCTBOM 3 OBMEXEHOK BIAITOBIJAJIBHICTIO
«AJIMIHICTPATOP IIEHCIMHOI'O ®OHY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexrop CamoiinoBa A.l.

I'osioBHMIA OyxrajaTep Tsa0yt H.B.
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THOOPMANLI PO ALAJIBHICTD .
BIJIKPUTOI'O HEAEP KABHOI'O IEHCIMHOI'O ®OHAY «CTOJHUYHUU PE3EPB»
3a 3 kBaprtaa 2020 poxy

Indopmanis npo Henep:xaBHUI NeHCiHHNH GOHN

BIJIKPUTUI HEJIEPYKABHUI ITEHCIMHUI ©OH/T

Hostie naiiMeryBants «CTOJIMYHUIA PE3EPB»

Kon 3rigno 3 €/IPIIOY 34892607

Micue3HaxoKEHHS 04210, m. Kuis, nmpocnekr ['epoiB Ctaniarpany, 12- JI
Mixwmicekuii TeneoHHUN KO 44 tenedon [426-61-00 |daxc 426-61-00
EnexTponHa mormira (3a HassBHOCTI) info@stolica-rzrv.in.ua | Beb-cTopiHka stolica-rzrv.in.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario |24.07.2007
(biHaHCOBOI yCTaHOBH Ne7697

Peecrtpamiiinuit Homep y Jlep>kaBHOMY 12102018
peecTpi GpiHAHCOBUX YCTaHOB

Bun gisuisHOCTI HenepxaBHe neHciitHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo poHay

Hara : N Howmep 3anucy npo BHECEHHS 3MiH 10
COKABHO Jlata 3amucy mpo BHECEHHS 3MiH JI0 JIepyKaBHOI COKABHOI PEECThALT IODILIIHOL
gere) crpanii peecTpariii IOpUINIHOI 0COON Aep p oc 561/111 pHA
31.01.2007 19.12.2013 10691070013020137

Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POHIY

Nes/n | [ToBHe HaliMeHyBaHHS IOpUANYHOT 0coOu, abo npizsuie, | Kog €/IPIIOY (y pasi, AKI10 3aCHOBHUKOM €
iM'st Ta T0-0aTHKOBI (hI3UIHOT 0OCOOH IOpUINYHA 0c00a)

1 |Acormialisi KOHCYJbTaIMHUX Ta EKCTIEPTHUX BipM 19243567
Yxkpainu «YKPKOHCAJITIHI »

Indopmanis mpo WPUAMIYHHUX 0CI0, MOCTYraMHU IKMX KOPUCTYETHCH Helep:KaBHUM neHciiiHuil GgoHa

Opunnana | [nertudika- [ToBHE HaliMEeHyBaHHS Jara i HOMep minen3ii | JlaTa ykmameHHs Micrnie3na-
ocoba LIAHUN KOJ Ha MPOBAJIKEHHS Ta HOMEDP XOJIKCHHS,
BigmoBiguo |  €JIPIIOY BiJIIOBITHOTO BUIIy |IOTOBOPY 3 PaJIOr0 tenedon
b1 (0] JUSUTEHOCTI HEJIEPIKABHOTO
neperniky* MeHCiiHOTO
bonmy
Anm 35149434 |TOBAPUCTBO 3 10.12.2007 15.04.2014 |04210, M. Kwuis,
OBMEXEHOIO Ne 115960 Ne3 pocnekxT I'epois
BIAIIOBIZAJIBHICTIO Crauninrpany,
«AIIMIHICTPATOP 12-J1, ten. (44)
[IEHCIMHOI'O ®OHJTY 426-61-00
«AIIMIHICTPATOP
MEHCIMHOT' O PE3EPBY»
K 22904759 |[IPUBATHE Ne 826 02.06.2014 04210, m. Kwuis,
AKILIOHEPHE 17.06.2015 Ne3-KYA  |mpocnexkr I'epoiB
TOBAPUCTBO Crasninrpany,




«KOMITAHIA 3 12-J1, ten. (44)
YIIPABJIIHHA 426-61-16
AKTHUBAMU
«HAIOIOHAJIBHUN
PE3EPB»
3 14282829 |[[TYBJIIYHE AKIIIOHEPHE 14.02.2015 NoS-T1D 04070, m. Kuis,
TOBAPUCTBO Ne 294712 12.12.2013  |By:.
«[TEPIIINN AHJpiiBChKa, 4,
YKPAIHCbKHUN Ten. (44)
MDKHAPOJAHWUU BAHK» 231-71-83
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 (02222, m. KuiB,
Bi/INOB11aIbHICTIO Ne 3519 Ne 18/01/3-HII® [npocnexT
«AYJJUTOPCBKA ®IPMA MasKkOBCHKOTO,
«YCIIIX-AYJUT» oyn. 69, xB. 178,
Teln. (44)
223-82-69
* Tlepedik IOpUIMYHUX OCI0, 00 SIKUX CKIaJaeThes iH(opmaris:
AnM — agMiHICTparTop;
3 —30epiray;
K — 0co0a, 110 3/iHICHIOE yIIPaBIIiHHS aKTUBAMU;
a — ayUuTopchka ¢ipma abo ayaurop.
3aranbpHa KiIbKICTh YYaCHUKIB TIEHCIITHOTO (POHIy CTaHOM Ha KiHEeIb 3BITHOTO Iepioy, 0ci0 2520
KinbKicTh BKIAIHUKIB - (i3UYHUX 0CI0 CTAaHOM Ha KiHEllb 3BITHOTO Iepioay, ocid 363
KinbKicTh BKIIATHUKIB - FOPHIAIHUX OCI0 CTAHOM Ha KiHEIh 3BiTHOTO Tepioay, 0cid 2
CyMa HaJXoKeHb ITEHCIMHNX BHECKIB CTAaHOM Ha KiHEIb 3BITHOTO MEPiofdy, TPH. 4334 367,22
CyI\{[a HepeBeIeHUX MEHCIMHNX KOIITIB 10 NEHCIHHOTo (POHILY CTAaHOM Ha KiHElb 3BITHOTO 2 204 496,08
nepiony, TpH.
Cywma 371iiicHeHHX NTeHCIHHUX BUILIAT CTAHOM Ha KiHElb 3BITHOTO MEpPiory, TPH. 292 241,43
Cyma nepeBelIeHHX MEHCIHHUX KOIITIB 3 MEHCIHHOTO (POHAY CTAHOM Ha KiHelb 3BiTHOTO 74 75420
nepiofy, TPpH. ’
CykyIiHa BUHaropojaa cy0'eKkTiB, 0 HAAAIOTh MOCIYTH TICHCIHHOMY (DOHITY 3a paxXyHOK
MEHCIHHUX aKTHBIB (aaMiHicTpaTopa, 0ci0, M0 3MIHCHIOITh YIIPaBIiHHS aKTHBaMH ITEHCIHHOTO 48 356.34
¢doHnny, 30epiraua neHciHoro GoHIY, ayAUTOPa, TOPrOBLIB HIHHUMHU HarnepaMu Ta iH.) 3a ’
3BITHHI TIEPioA, TPH.
CykynHuii npuOyTOK (30UTOK) BiJl iHBECTYBaHHS aKTHBIB IEHCIHHOTO ()OHIY CTaHOM Ha KiHEIlh 1966 531.08
3BITHOTO TIEPiOy, TPH. ’
3miHa uucToi BapTocTi akTiBiB PoHAY 3a 3BITHUH mepioA, TPH. 1 533 494,33
3MiHa YUCTOT BApTOCTI ONMHUIII MEHCIHHUX akTUBIB DOHY 32 3BiTHUU Tepion, %o 4,30
KoediuieHT HaBaHTakeHHsI HA MIEHCIMHUE QoHI 3a 3BITHHUII epiox 0,03




BigomocTi npo 00‘ckTH iHBeCTYBaHHSI AKTHBIB NeHCiiiHOro GoHay

(muc. zpH.)
Yactka B
Ha3ssa aktuBy Kon (za. BaHaH.COBa 6?:;?&&
HasIBHOCTI) BapTICTh BapTOCTi aKTUBIS,
(%)

1. O6airanii ykpaiHCbKHX eMiTEHTIB X 605 10,17
AT "AJIb®A-BAHK" 23494714 246 4,13
[IpAT "MAVII" 00127522 63 1,06
TOB "pPy1LI" 32007740 194 3,26
[TAT "Vkpnomra" 21560045 102 1,71

2. Obairauii MinicrepcrBa ¢pinaHciB Ykpainu 00013480 2768 46,51
3. OoJirauii MicueBMX MO3MK X 271 4,55
JIpBiBCHKaA MiChKa paa 04055896 271 4,55

4. Akuii ykpaiHCbKHX eMiTeHTiB X - -

5. Bkaaadi (1eno3uTHi) paxyHkH y 6aHKax 980 2280 38,31
AT "IAESI BAHK" 980 310 5,21
[TAT "lepxaBuuit Omanaanii 6ank Ykpainn" 980 440 7,39
AT "KPEAOBAHK" 980 0 0,00
AT "IIpoKpenut banx" 980 380 6,39
[NAT "VKPI'ASBAHK" 980 575 9,66
AT "YxpekcimMbaHK" 980 575 9,66
6. IloTouHi paxyHku y 0aHKax 980 16 0,27
AT "ITYMB" 980 16 0,27
7. lebiTopcbka 3a00proBaHicTb 11 0,18
Bceboro 5951 100




LopaTok 1
0o HauioHanbHoro nonoxeHHs (ctaHgapTty) byxrantepcbkoro obriky 1
"3aranbHi BUMoru oo ¢iHaHCOBOI 3BITHOCTI"

Koou
Oara (pik, micsiub, uncno) 2020| 10 | 01
MignpuemctBO BiakpuTui HegepxaBHUM NeHCiMHUM ¢hoHA "CTonNnyHMM pe3epB” 3a €QPMNOY 34892607
TepuTopis OBOJIOHCbKUMA 3a KOATYY| 8038000000
OpraHisaudinHo-npaBoBa popMa rocnogaproBaHHs HepepxaBHWUiA NEHCINHMI oHA 3a Konor 940
Bua eKOHOMIYHOI AissnbHOCTI HepepxaBHe neHciHe 3a6eaneyeHHs 3a KBEQ 65.30

CepegaHs KinbKicTb npauisHukis 1

04210, m. Knie, O60noHcbkum p-H, npocnekT FepoiB CtaniHrpaay,

6yauHok 12-11, 0444266111

OAnHULA BUMIpY: TUC. TPH. 6e3 AeCATKOBOro 3HaKa (okpim po3giny IV 3BiTy npo ¢iHaHcOBI pe3ynbtaTn
(3BiTy npo cykynHui goxin) (¢popma N 2), rpoLIOBi NOKa3HUKM IKOFO HABOAATLCA B IPUBHSAX 3 KOMNiMKamMu).
CknapeHo (3pobuTtn nosHauky "v" y BiANOBIAHIN KNITUHLUI):
3a NONoXeHHAMM (CTaHAapTaMu) byxrantepcbKoro ooniky
3a MiXkHapoAHUMU cTaHaapTamu ¢hiHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHcoBUM cTaH)
Ha 30 BepecHs 2020 p.

Appeca, TenecoH

dopma Ne1 Kop 3a ,EI,KYD,I 1801001

Koa |Ha novaTok 3BiTHoro| Ha kiHeLb 3BiTHOro
Aktus paaka nepioay nepioay
1 2 3 4
|. Heo60poOTHI akTMBM
HemaTtepianbHi aktuem 1000 - -
nepsicHa BapTiCTb 1001 - -
HakonuyeHa amopTu3auis 1002 - -
HesaBepLlleHi kanitanbHi iHBeCcTULji 1005 - -
OCHOBHi 3acobu 1010 - -
nepsicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBECTULINHA HEPYXOMICTb 1015 - -
|Bosroctpokosi GionoriyHi akTneu 1020 - -
[10BrocTpoKOBi hiHaHCOBI iHBECTULji 1030 ) )
sIKi 06NiKOBYOTHCSA 32 METOAOM y4acTi B Kanitani iHWKWX NignpuemMcTs
iHWi ¢piHaHCOBI iHBECTULIT 1035 - -
|BoBrocTpokosa febiTopchbka 3a60prosaHicTs 1040 - -
BigcTpoyeHi nogaTkoBi akTuBu 1045 - -
IHLWi HeOBOPOTHI aKTUBK 1090 - -
Ycboro 3a posaginom | 1095 - -
Il. O6opoTHi akTMBMU
3anacu 1100 - -
MoTouyHi BionoriyHi akTuBmM 1110 - -
|BebiTopcbka 3aboproBaHicTe 3a NPoayKLito, ToBapu, poboTu, nocnyru 1125 - -
[lebiTopcbka 3ab0proBaHiCTb 3a po3paxyHKamMu: 1130 ) }
32 BUAaHUMKU aBaHcamu

3 GlopKeTOM 1135 - -
y TOMY Yncni 3 NogaTky Ha NpubyTok 1136 - -
|BebiTopcbka 3a6oproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHUX AOXO4iB 1140 - -
IHWa noTo4yHa AebiTopcbka 3aboproBaHicTb 1155 17 11
MoTOYHi (hiHaHCOBI iIHBECTULT 1160 2334 3644
"poLi Ta ix ekBiBaNeHTU 1165 1751 2296
PaxyHku B 6aHKkax 1167 1751 2296
ButpaTtn ManbyTHIX nepioais 1170 - -
IHLWi 06OPOTHI aKkTUBK 1190 - -
Ycboro 3a posaginom Il 1195 4102 5951
. . 1200 - -

lll. Heo60poTHI akTMBYK, yTPUMYBaHi Ans NpoAaxy, Ta rpynu BUOYTTA
BanaHc 1300 4102 5951




Macue Kop |Ha noano_K 3BiTHOro| Ha KiHeLl,I:-» 3BIiTHOro
psaka nepiogy nepiogy
1 2 3 4
|. BnacHuw kanitan
3apeecTpoBaHuii (ManoBuii) kanitan 1400 - -
Kanitan y goouiHkax 1405 - -
|ZopatkoBuii kanitan 1410 - -
PesepBHui kanitan 1415 - -
Heposnoginexun npubytok (HENoKpuTUi 36UTOK) 1420 - -
Heonnay4eHun kanitan 1425 - -
Buny4yeHun kanitan 1430 - -
Ycboro 3a posginowm | 1495 - -
Il. AloBrocTpokoBi 3060B’A3aHHA | 3a6e3neyYeHHA
BigcTtpoyeHi nogaTtkoBi 3060B'A3aHHSA 1500 - -
|Bosroctpokosi kpeantu 6aHkis 1510 - -
IHLWi [OBrOCTPOKOBi 3060B'sI3aHHS 1515 - -
|Bosroctpokosi 3a6esneyeHHs 1520 - -
LlinboBe diHaHCyBaHHSA 1525 - -
Ycboro 3a posainom Il 1595 - -
lll. MoTouYHi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTkocTpokoBi kKpeanTtn 6aHkiB 1600 - -
MoToyHa KpeguTopcbka 3aboproBaHicTb 3a:
[0OBroCTPOKOBUMM 3000B'A3aHHAMM 1610 - -
TOBapwu, poboTn, nocnyrm 1615 - -
po3paxyHkamm 3 BHMKETOM 1620 - -
y TOMY YuCri 3 NOAATKY Ha NpubyToK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHA 1625 - -
po3paxyHkamu 3 onsiati npawi 1630 - -
MoToYHi 3a6e3neYeHHs 1660 - -
|Boxoau maiibyTHix nepioais 1665 - -
IHWi NOTOYHI 3000B'A3aHHS 1690 13 17
Ycboro 3a posginom lll 1695 13 17
IV. 3060B’sA3aHHA, NOB’A3aHi 3 HEOGOPOTHUMU aKTMBaMW, 1700 ) i
yTPUMyBaHMMM ANA NpoAaxy, Ta rpynaMmm BUGyTTA

V. Yucra BapTiCcTb aKTUBIB HeZiepXXaBHOro NeHcinHoro choHay 1800 4089 5934
BanaHc 1900 4102 5951
KepiBHuk JNnxoeng 0.0.
FonoBHUM GyxranTtep Jnxosug O.0.




HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHCcoBOi
3BiTHOCTI"

Kogu

HaTa (pik, Micaub, 4n1cno) 2020| 10 | 01

3a €QPIoy 34892607

MianpvemMcTBO  BigkpuTuit HeePKaABHMI NEHCIHIA hoH, "CTONNYHWIA pe3eps”
(HariMeHyBaHHs1)

3BiT npo ¢iHaHcoBI pe3ynbTaTtu (3BIT NPO CyKynHUM aoxia)
3a 9 micsuis 2020 p.

®dopma Ne2  Kopg 3a OKY[
. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHnn
Crarts Kopg 3a 3Bi.THI/II7I nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
YucTuin goxin Big peanisauii npoaykuii (Tosapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi NpoayKuji (ToBapis, pobiT, nocnyr) 2050 - -
Banosun :
npuByTOK 2090 - -
36UTOK 2095 - -
IHWi onepaLiviHi Joxoaw 2120 - -
AOMiHiCTpaTUBHI BUTpaTH 2130 (158) (127)
Butpatu Ha 30yT 2150 - -
IHWi onepalLiiiHi BUTpaTu 2180 - -
®diHaHCOBMW pe3ynbTaT Bif onepauiiHOi AiANbHOCTI:
npubyToK 2190 - -
36UTOK 2195 (158) (127)
|Zoxopa Big yyacTi B kaniTani 2200 - -
IHWi dpiHaHCOBI Joxoau 2220 426 506
IHWi poxoam 2240 2114 919
diHaHCcOoBI BUTpaTH 2250 - -
BTtpaTu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTH 2270 (2 382) (1298)
®diHaHCOBMM pe3ynbTaT 40 ONoAaTKyBaHHS:
npubyToK 2290 - -
36MTOK 2295 - -
Butpatu (goxig) 3 nogatky Ha npubyToK 2300 - -
MpnOyTOK (36UTOK) BiA NPUNMHEHOI AIANBHOCTI NicNs onogaTKyBaHHS 2305 - -
Yuctum cpiHaHCOBUI pe3ynbTarT:
npubyToK 2350 - -
36MTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHnn
. Kog 3a 3BiTHUM nepiog
HanmeHyBaHHS1 NnokasHuka .
psagka nepiog nonepeaHboro
POKy
1 2 3 4
[oouiHka (yuiHka) HeOGOPOTHUX aKTUBIB 2400 - -
[,D,oouiHKa (yuiHka) cpiHaHCOBUX iIHCTPYMEHTIB 2405 - -
HakonunyeHi KypcoBi pi3HuLi 2410 - -
YacTka iHLLIOro CyKynHOro AoXoAy acouinoBaHUX Ta CRiNbHUX NignpuemMcTs 2415 - -
IHWMIA CyKynHWUI oxig 2445 - -
IHWKI cykynHMi poxin Ao onoaaTkyBaHHSA 2450 - -
MogaTok Ha NpubyTOK, NOB'A3aHWI 3 IHLLMM CYKYMHUM JOXOA0M 2455 - -
IHWKI cykynHMi poxip nicns onoaaTkyBaHHA 2460 - -
CykynHuin poxia (cyma psaakis 2350, 2355 ta 2460) 2465 - -




lIl. ENEMEHTU ONMEPALINHNX BUTPAT

3a aHanoriyHun
. Kopg 3a 3BiTHUI nepioa
HalimeHyBaHHS1 nokasHuka .
psaka nepiog nonepeaHbLoro
pOKy
1 2 3 4
MaTepianbHi 3aTpaTn 2500 - -
BuTtpaTtn Ha onnaTty npaui 2505 - -
BigpaxyBaHHSA Ha coujianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWi onepalLiiiHi BUTpaTu 2520 158 127
Pasom 2550 158 127
IV. PO3PAXYHOK MOKA3HUKIB MPUBEYTKOBOCTI AKLIIA
3a aHanorivyHnn
Hasga craTTi Kopg 3a 3BITHIA nepiog
psagka nepiog nonepeaHboro
POKy
1 2 3 4
CepeaHbopivHa KiNbKiCTb NMPOCTMX aKLin 2600 - -
CKkopuroBaHa cepegHbopiYHa KiflbKiCTb MPOCTUX aKLin 2605 - -
YucTtnii npmubyTokK (36UTOK) HA OfHY NPOCTY aKLito 2610 - -
CKOpPWUroBaHWU YUCTUIA NPUBYTOK (36UTOK) HA OAHY NPOCTY aKLito 2615 - -
|OuBigeHav Ha ogHy NpocTy akLlito 2650 - -
KepiBHuk Jlnuxosug O.0.
FonoBHUM GyxranTtep Jlnuxosug O.0.




LopaTok 1

0o HauioHanbHOro NonoXeHHst
(cTaHpapTy) 6yxrantepcbkoro obniky 1
"3aranbHi BUMoru oo ciHaHCcoBOI
3BiTHOCTI"

Hata (pik, micaupb, uncrno)| 2020| 10 01
3a €0PNoy 34892607

Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWN doHA "CTonn4HKMn peseps”
(HariMeHyBaHHs1)

3BiT NPO pyXx rpoLoOBMX KOLWTIB (3a NPAMUM METOAO0M)

3a 9 micsauis 2020 p.
dopma Ne3 Kop 3a OKY[ 1801004

Koo . . . 3a aHanoriyHuM nepiopn
Cratra 3a 3BiTHMM Nnepioa
pagka nonepeaHLOro PoKy
1 2 3 4
l. Pyx kowrTiB y pe3ynbTaTi onepauifHoi AisnbHOCTI
HapxookeHHs Bia:
Peanizaujii npoaykuii (Toapis, pobiT, nocnyr) 3000 - -
[MoBepHeHHs1 nofaTkiB | 36opiB 3005 - -
y TOMY YMCni NoaaTKy Ha AofaHy BapTicTb 3006 - -
LlinboBoro diHaHCyBaHHsi 3010 - -
HapxomkeHHs Bij NOBEPHEHHS aBaHCIB 3020 - -
Hapgxog)XeHHs1 Bi, OTPUMaHHSA POSiNTi, aBTOPCbKNX BUHAropos, 3045 - -
IHWIi HaaxoaXeHHs 3095 - -
BuTpayaHHs Ha onnary:
Tosapi (pobiT, nocnyr) 3100 (155) (161)
Mpaui 3105 - -
BigpaxyBaHb Ha coujanbHi 3axoau 3110 - -
30608B’s3aHb i3 nogaTkis i 36opiB 3115 (2) (8)
BuTpadaHHsa Ha onnaTy 30608'A3aHb 3 iHILMX noaaTkis | 36opis 3118 (2) (8)
ButpayaHHsa Ha onnaTty aBaHCiB 3135 - -
ButpayaHHsa Ha onnaTy NoBepHEHHS aBaHCiB 3140 - -
IHWi BUTpaYaHHSA 3190 - -
YucTui pyx KowTiB Big onepauiiHoi AisnbHoOCTI 3195 (157) (169)
Il. Pyx kowrTiB y pe3ynbTaTi iHBECTULIINHOI AiAnbHOCTI
HagxopxeHHst Big peanisauii:
hiHaHCOBUX iHBECTULiI 3200 - -
HeobOPOTHMX aKTUBIB 3205 - -
HapxogykeHHs Big oTpUMaHux:
BiCOTKIB 3215 479 685
avBigeHais 3220 - -
HapxomkeHHs Big AepvBaTuBiB 3225 - -
IHLWi HagXoOXKeHHS 3250 - -
BuTpayaHHs Ha npuaGaHHs:
piHaHCOBMX IHBECTMLL 3255 (517) (501)
HeOBOPOTHMX aKTUBIB 3260 - -
Bunnatu 3a gepuBaTtnBamm 3270 - -
IHWi nnartexi 3290 - -
YucTun pyx KowTiB Bif iIHBECTULIVHOI AiAnbHOCTI 3295 (38) 184
1l. Pyx kowrTiB y pe3ynbTtaTi hiHaHCOBOI AiANbHOCTI
HapxookeHHs Bia:
BnacHoro kanitany 3300 - -
OTpUMaHHs No3uK 3305 - -
IHLWi HagXOomKEHHS 3340 740 308
ButpayaHHs Ha:
Bukyn BnacHux akuin 3345 - -
MoralueHHst No3nK 3350 - -
Cnnaty avBigeHgis 3355 - -
IHWi nnartexi 3390 - -
YucTui pyx KowTiB Big cpiHaHCOBOI AiANbLHOCTI 3395 740 308
YucTuin pyx rpolloBMX KOLUTIB 3a 3BiTHUI nepioa 3400 545 323
3anuLIoK KOLTIB Ha NoYaTok PoKy 3405 1751 1428
BnnvB 3miHW BanioTHUX KypciB Ha 3aru1LIOK KOLUTIB 3410 - -
3anuLIoK KOLUTIB Ha KiHELlb POKY 3415 2 296 1751
KepiBHuk Nnxoeua O.0.

FonoBHUM GyxranTtep Jlnuxosug O.0.



HopaTtok 1

Ao HauioHanbHOro NonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMorn oo giHaHcoBOi

3BiTHOCTI"
Koou
HaTa (pik, Micaub, uicno)| 2020 10 | 01
3a €4PMNoy 34892607
Mignpuemctso Bigkputuii Hepep>xaBHUN NEHCiHWMN doHA "CTonn4HKM peseps”
(HariMeHyBaHHs1)
3BiT Npo BnacH1u Kanitan
3a 9 micsuis 2020 p.
dopma Ned Kog 3a AKYL
3apeecT- Heposn?p,i-
. . Dopatko- | Pe3ep.- neHun Heonna- | Bunyue-
Cratra Koa pO?aHMIf Kann:an y BUMN HUN npuoéyTokK YyeHun HUWA Bcboro
psagka| (nanoBun) | foouiHKkax . . . .
kanitan kanitTan | kanitan (anoxpu- kanitan | kanitan
TUIA 36UTOK)

1 2 3 4 5 6 7 8 9 10
3anuiLoK Ha NOYaToK POKY 4000 - - - - - - - -
KopuryBaHHs :
3miHa 06nikoBOi NOMITUKK 4005 - - - - - - - -
BunpaBneHHs NOMUIOK 4010 - - - - - - - -
IHLi 3MiHK 4090 - - - - - - - -
CKOpUroBaHMWI 3aNULLIOK Ha NoYaTokK 4095 i i i i i i i i
POoKy
Yuctuin npubyTok (36UTOK) 32 4100 ) ) ) ) ) ) ) i
3BiTHUIA Nnepiog
|HLIJVW:I cyliynuu.ﬁl poxin 4110 } } ) ) ) ) ) .
3a 3BiTHWUW nepioa
Poznogin npubyrky :

Bunnatu BnacHvkam (gveigeHgn) 4200 - - - - - - - -

CnpsimyBaHHs an6yTK¥ 0o 4205 ) ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany

BiquxyBaHHﬂ [0 pe3epBHOro 4210 } } ) ) } ) ) )
kanitany

BHecku yyacHuKiB:

BHecku go kanitany 4240 - - - - - - - -

|_|OI'aL.LleHHF| 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) ) )
kanitany

BunyyeHHs kanitany:

Bukyn akuin (4acTok) 4260 - - - - - - - -

Mepenpoaax BUKYMMEHMX aKLin 4965 ) ) ) ) } ) ) )
(4acTok)

AHYNIOBaHHS BUKYMMEHWX akuin 4270 ) ~ ) ) ) ) ) )
(4acTok)

BunyyeHHs yacTku B Kanitani 4275 - - - - - - - -

IHWi 3MiHK B KaniTani 4290 - - - - - - - -

Pa3om 3MiH B kanitani 4295 - - - - - - - -

3anuwok Ha KiHellb POKY 4300 - - - - - - - -

KepiBHuk Nnxoeua O.0.

FonoBHMI GyxranTtep Jlnxosug O.0.



BIAKPUTHIA HEJEPKABHUM NEHCIMHUM ®OH]I
«CTOJIMYHU PE3EPB»

MNPUMITKHA 10 MIPOMI)KHOI CKOPOUEHHO1
®IHAHCOBOI 3BITHOCTI 3A 9 MICSIIIB 2020 POKY
30 BEPECHAI 2020 POKY
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BCTYII

3 MeToro 3a0e3IeueHHs BiAMOBIAHOCTI 3BITHOCTI BuMoramMm MC®3, siki HEMOXKJIMBO BHKOHATH,
BHKOPHUCTOBYIOUH BCTAHOBJICHUH 3araJibHOJIEp)KaBHUM hopmaT iHaHCOBOI 3BITHOCTI, y ux [IpumiTkax
HaBOJUTHCA (iHAHCOBA 3BITHICTH y (hopMmarTi, mo Bignosigae MC®3, y THcsIyaX yKpaiHCHKHX IPUBEHB,
y CKJIai:

- IIpomixuuit ckopoyenuit 3Bit npo (inancosuii cran Ha 30 BepecHs 2020 poky;

- IIpomixkamii ckopodeHU# 3BIT PO CYKYIHUU J0Xix 3a 9 micsmis, ctanom Ha 30 Bepecus 2020
POKY;

- IIpomixkHMi1 cKOpOYeHHMI 3BIT MPO PyX TPOIIOBHX KOIITIB 3a 9 micsiiB, ctaHoM Ha 30 BepecHs
2020 poky.



MPOMIKHUH CKOPOUEHHWM 3BIT IIPO ®IHAHCOBHUM CTAH

cranom Ha 30 BepecHnst 2020 poky

HailiMeHyBaHHSA CTaTTI, muc. epH. Hpumiten | 30.09.2020 | 31.12.2019
Obopomni akmueu
[Hma norouna nediTopcbka 3a00proBaHicTh 8.3 11 17
[ToTouni ¢pinaHcoBi iHBEeCTHITIi 8.2 3644 2334
['pomroBi KomTH Ta iX €KBIBAJICHTH 8.1 2 296 1751
Bcboro 000poTHHX aKTHBIB 5951 4102
BCbHOI'O AKTHUBIB 5951 4102
Ilomouni 30006’a3annsa ma 3ade3neuenns
IH11i moTo4HI 30008’ I3aHHS 8.4 17 13
Bceboro noTouHi 3000B’A3aHHA Ta 3a0e3Me4YeHHs 17 13
Yucra BapTICTh aKTHBIB HEJIEPKABHOIO NMeHCiiiHOTO (hoHay 5934 4 089
BCHOI'O BJJACHOI'O KAHNITAJY TA 3050B’S13AHb 5951 4102

IMPOMI)KHUI CKOPOYEHWH 3BIT ITPO CYKYITHUH JOXIJ

3a 9 micsauiB, cranom Ha 30 BepecHsi 2020 poky

HaiiMeHyBaHHs cTaTTi, muc. epH. Hpumitkn | 30.09.2020 | 30.09.2019
[HIIi omepariitHi JOX0au 8.5
AMIHICTpaTUBHI BUTPATH 8.8 (158) (127)
IH1I1i OTIEepariiiHi BUTpaTH 8.5 0 0
Dinancosuil pezyromam 6io onepayiinoi dianvhocmi:
30HuTOK (158) (127)
Ixmmi dinancoBi qoxoau 8.6 426 506
T noxonu 8.7 2114 919
diHaHCOBI BUTpPAaTH 8.6
IH1I1i BUTpaTH 8.7 (2 382) (1298)

Dinancosuil pezyiomam 00 0ROOAMKYBAHHA:

[TpubyTok

Dinancosuil pezynromam 6i0 onepayinuinoi dianvHocmi:

Butparu (10oxin) 3 mogatky Ha npruOyTOK

Yucmuii ¢pinancosuii pezynomam:

[TpubyTok

Cykynnuii n1oxig 3a pik




MNPOMIKHUI CKOPOUYEHMI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3a 9 micsauis, cranom Ha 30 BepecHs 2020 poky

HaiimeHyBaHHS CTATTI, muc. epH.

IMpumitkn

30.09.2020

31.12.2019

1. Pyx kowmmie y pesynomami onepayiitnoi dianbHocmi

Haoxoootcennsn 6io:

Peaunizariii npoaykiiii (ToBapis, po0iT, HOCIyT)

[ HAAXOMKEHHS

Bumpauanna na onaamy:

TosapiB (po0iT, mocmuyr)

(155)

(161)

[pami

BinpaxyBaHbp Ha COIliaJIbHI 3aX0]TU

3000B’s13aHb i3 MOIATKIB i 300piB, B T.4.:

2)

)

ButpauanHs Ha omiaty 3000B's3aHb 3 IHIIMX IIONATKIB i
300piB

2)

)

ButpayaHHs Ha OIUIaTy aBaHCIB

[Hmi BUTpavYaHHs

UYncTnii pyx KOIITIB BiJl onepauiiinol AislJiIbHOCTI

(157)

(169)

11. Pyx kowmie y pezynosmami ingecmuyiiinoi oiaipHocmi

Haoxo0sicennsn 6i0 peanizayii:

(hiHAaHCOBUX 1HBECTHITIH

HanxokeHHs BiJl OTPUMAHHUX:

BIJICOTKIB

479

685

IVBIEHIIB

[ HAAXOMKEHHS

Bumpauanna na npuodanns:

(hiHAHCOBUX iIHBECTHUILIH

(517)

(501)

[ mrarexi

YncTnii pyx KOIITIB Bill iHBecTHHIIHOI AistJbLHOCTI

(33%)

184

1II. Pyx kowmie y pesynomami ¢hinancosoi dianvHocmi

Haoxo0scenns 6io:

BracHoro kanitany

[H111 HAAXOKEHHS

740

308

Bumpauanna na:

[ mrarexi

YncTnii pyx KomTiB Bil piHaHCOBOI AiLIbHOCTI

740

308

YncTnii pyx rpolioBUX KOILITIB 32 3BiTHUMI nepioa

545

323

3aJUIIOK KOIITIB HA MIOYaTOK POKY

1751

1428

BB 3MiHM BAIFOTHUX KYPCiB Ha 3aJIMIIIOK KOIITIB

3aanmok KOMTIB HA KiHelb POKY

2296

1751




1. Po3kpurrs ingopmauii Bignosigno 10 MCBO 26 «3BiTHiCTH 1010 porpaM
NMEeHCiiiHOro 3a0e3nmeYeHHs
1.1. OcnogHi BinomocTi npo BIIIKPUTUIN HEJAEPKABHUIM MEHCIMHUMN ®OH/|

«CTOJIMYHUM PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPBy

BIIKPUTUI HEJIEPXXABHUM IIEHCIMHUN ®OHJ «CTOJIMYHUI PE3EPB» (mam —
[Mencitinuit onn, Poun, HIID abo BHIID «CTOJIMYHUN PE3EPB») € ropuandnoio ocoboro 3
MOMEHTY HOT0 JIepKaBHOI peecTpallii.

Bun ®onny — BiakpuTuid, TOOTO 11 HeIEp KaBHUIM MEHCIHHUN (OHI, 3aCHOBHUKAMH SIKOTO MOXYTh
Oyt Oynb-iKi IOpUANYHI 0coOM (KpIM THX, TISIBHICTH SKMX (DIHAHCYETHCS 32 PaXyHOK JEP>KaBHOTO
OropkeTy YKpaiHu 4M MiCLIEBUX OFOJIKETIB).

®donx Mae caMOCTiHUN OanaHc, paXyHKH y 30epirava, me4arky, OJIaHK 31 CBOIM HallMEHYBaHHSIM,
BJIACHY CHMBOIJIIKY.

CBimouTBO MpO peecTpaniio HeaepkaBHoro meHciiHoro ¢oumay Ne 1069 102 0000 020137 Bixg
31.01.2007 poky.

BHII® «CTOJIMYHNI PE3EPB» BKIIOUECHO [0 AEPKABHOTO peecTpy (DiHAHCOBHX YCTAHOB, SIK
Ha/Jal0Th (DIHAHCOBI MOCIYTM HAa PHHKY HEAEp)KaBHOTrO MeHciiiHoro 3abesmneuenHs 24.07.2007 poky,
peectpamiitnuit Homep 12102018, cBigonTBo mpo peectparito Ponay y JlepkaBHOMY peectpi
¢inancoBux ycraHos I[1® Ne 93 Bix 26.07.2007 poky.

3acnoenuku @onoy

3acuoBuukom BHII® «CTOJIMYHUM PE3EPB» € Acomiamis KOHCYIbTATHBHHX TA EKCIIEPTHHX
bipm Ykpaiau «YKpKOHCAITIHT.

Mema dianvnocmi BHII® « CTOJTHYHHH PE3EPB»

BHII® «CTOJIMYHUN PE3EPB» CTBOPCHHUH JI MPOBAKEHHS ISJILHOCTI 3 HEIEPKaBHOTO
MEHCIHHOTO 3a0e3MeueHHs IIJITXOM HAaKOMHYEHHS NIEHCIHHIX BHECKIB Ha KOPHUCTh ydacHUKiB DoHay 3
MOAJIBIIIUM yIIPABTIHHSAM NEHCIHMHUMH aKTHBAMH, a TaKOXK 3/IIMCHEHHS MEHCIHHUX BHUIUIAT yYaCHUKAM
®onay BianosiaHo 10 3akony Ykpainu «IIpo HenepskaBHe neHciitHe 3a0e3neueHHs» (Hagani — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPB»

Ipenverom pisubHocTi BHII® «CTOJIMYHHU PE3EPB» € cykymHicTh —oprasisamiiiuux,
IOpUANYHUX Ta IHIIUX, [epen0ayeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHM [iH, CHpSIMOBaHUX Ha
3IACHEHHSI HEJEPKaBHOTO MEHCIHHOro 3abe3neueHHs ydyacHUKIB DOHIY 3 METOI0 OTPUMAaHHS HHUMHU
JOJJATKOBUX JI0 3arajJbHO00O0B'I3KOBOTO JIEP>KaBHOTO MEHCIMHOIO CTpaxyBaHHS MMEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHII® «CTOTHYHHH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPBy € 3araneni 360pu 3acHOBHHUKIB Ta Paja
¢ony. CTBOpEeHHs 1HIIMX OpraHiB ynpaBiaiHHI PoHay 3a00pOHEHO.

Cranom Ha 30.09.2020 poxy Pama ®onmy ckiamaetscst 3 5 ocib. ['omoBa Pamu ®onny Jluxosung
Hmutpo Onerosuu, cekperap Pagun ®@onny BacunseBa Codis BonogumupiBha, unenu Pagu ®onny:
XnsmoB Onekcanap Anartomiioud, [Tomimyk Jlronmuna IBaniBaa, CaBenko Hanist BonogumupisHa.

Pana OH/y € €IMHEM PEryNapHO Ail04uM opraHoM ympasininas BHII® « CTOJIMYHHI PE3EPBy,
110 3J1HCHIOE KOHTPOJIb 32 OTOYHOIO AIsUTbHICTIO DOHY Ta BUPILIYE OCHOBHI MUTAHHA HOro poOOTH.
3acinanus Pagu @onny mpoBoaATHCS MEPIOAUYHO (HE PiAlle, HiXK pa3 Ha KBapTan).

AOominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanas ®onny Bukonye TOBAPHMCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTHO
«AJMIHICTPATOP TIEHCIMHOI'O ®OHJY «AJIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mami — AamiHicTpaTop) BIAMOBIAHO 10 H0roBopy Ne3 mpo aJMiHICTPYBaHHS HEJAEP>KaBHOTO MEHCIHHOTO
¢donmy Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIHCHIOE AiSUTbHICTD Ha MiAcCTaBi JineH3ii HamioHanbHOT KOMICii 3 HIHHUX ManepiB
Ta (OHAOBOTO PHUHKY Ha NPOBAPKEHHSA MNpOQECiiiHOI MIAIbHOCTI HAa PUHKY LIHHUX MHarepiB Ta
TiSUTBHOCTI Y CHCTEMI HAaKOMUYYBaJbHOTO MEHCIMHOTO 3a0e3MedYeHHs] — TiSUTbHOCTI 3 aaMiHICTPYBaHHS
HeJlepKaBHUX MeHCIHHUX (QoHmiB, cepist Ab Ne 115960 Bin 10.12.2007 poky, cTpok Ail mileH31l 3
06.12.2007 poky — 6e3CTpOKOBa.



Micuesnaxomkenns Anminictpatopa: 04210, m. Kuis, npocnekr I'epoiB Craninrpany, 12-J1.

Vopaeninas aktuBamu  Donny Bukonye IIpAT «Kommawis 3  ympaBiiHHS — aKTHBaMH
«HAI_IIOHAHI:HI/H?'I PE3EPB» (mani — KYA) BignoBinHo no goroBopy Ne 2-KVA mpo ynpaBniHHS
aKTHBaMH HejepkaBHOTO neHciitHoro ¢onmy Bix 02.06.2014 poky.

KYA 3piiicHIoe JisUTbHICTH Ha MIACTaBi JIIEH31] Ha NPOBa/PKEHHS NpodeciiHol MisIbHOCTI Ha
(hOHIOBOMY PHMHKY — MISUIBHOCTI 3 YMPaBIiHHS aKTHBAMU 1HCTUTYI[IWHUX I1HBECTOPIB (ISIILHOCTI 3
yIpaBlIiHHS aKTUBamH), PilleHHs mpo BuAady sKoi mpuidHATO HalioHanbHOIO KOMICI€IO0 3 IIHHHX
narepiB Ta pougoBoro puHKy 17.06.2015 poxy 3a Ne 826.

Micnesnaxomkenns KYA: 04210, m. Kuis, npocniekt ['epoiB Craninrpany, 12-J1.

36epirauem BHII® «CTOJIMYHUIM PE3EPB» € AKI[IOHEPHE TOBAPUCTBO «IIEPIINI
VKPATHCBKUM MDKHAPOI[HI/IIZ BAHK» (mami — 30epirau), skwii Hamae DoHmy BiamoBimHi
nmociayru 3rimHo 3 goroBopoM Ne 2-I1d mpo oOciayroByBaHHS TeHCiHHOTO (oHmy 30epirayeM Bij
12.12.2013 poky.

30epirady 3MIMCHIOE TISJIBHICTh Ha MiJcTaBi JjineH3ii HamioHnaapHOT KOMICIT 3 I[IHHHMX IanepiB Ta
(OHIOBOTO PHHKY Ha MPOBAKEHHS MpodeciiHol AISTBHOCTI HAa (POHAOBOMY PHHKY — JIEMO3HTApHOT
TISTTBHOCTI, AISUTBHOCTI 13 30epiranHs akTuBIB neHCiHUX GoHmiB cepii AE Ne 294712 Bin 14.02.2015
POKY.

Micuesnaxomxenns 36epirada: 04070, m. Kuis, Bysn. AaapiiBcebka, Oy. 4.

1.2. Onuc pyHKIiOHYBaHHS HeAepKaBHOro NeHciiiHoro 3aée3neyennss BHII® « CTOJIMUYHUI
PE3EPB»

Yuacnuxu @onoy

Vuacuukamu BHII® « CTOJTUYHUI PE3EPB» € disuuni ocobu, Ha KOPUCTh SKHUX CINIAYYIOTHCS
(cmavyyBanucs) meHciiHi BHecKu 10 POHY Ta sIKi MalOTh MPaBO HA OTPUMAHHSA MEHCIHHUX BUILIAT a00
OTPUMYIOTh TaKi BUIUIATH HA yMOBaX 1 B MOPSAAKY, BU3HAYCHUX TICHCIHHUM KOHTPAKTOM BiJIIIOBITHO 110
YUHHOT'O 3aKOHO/IaBCTBA.

Kinpkicts yuacHukis Ha 30.09.2020 p. ctanoButs 2520 oci0.

Tun nencinunoi npozpamu — y4acHUKH Tporpamu poosarh 1o DOHIY BHECKHM Ha JOOPOBUIBHUX
yMOBaXx.

Ymoeu npununenns nemuciiinoi npozpamu — nporpama Moxke OyTH MPUIUHEHA, SIKIO JIIKBITOBaHI
BCi 3aCHOBHUKH 200 HE 3aJIUIINIOCS KOJHOTO YIaCHHUKA.

Hopadok yknadenns neuciiinux konmpaxmie 3 BHII® « CTOJTHYHHH PE3EPB»

[enciitauit KoHTpakT € goroBopoM mixk BHITD «CTOJIMYHUU PE3EPB» Ta iioro BKJIQJITHUKOM,
AKUW yKiamaeTbes Big iMeHl doHmay iHoro AIMIHICTpATOpOM Ta 3TIAHO 3 SKUM 3IHCHIOETHCS
HeJlepKaBHE MeHciliHe 3a0esmeuenHs yuachmka BHII® «CTOJIMUHUIM PE3EPB» 3a paxyHOK
IEHCIHNX BHECKIB TAKOT'0 BKJIAJIHUKA 3a BU3HAYEHOIO IIEHCIMHOK CXEMOIO.

Ilenciiini cxemu, nOpAOOK 6HECEHHA 3MIH 00 HUX MA iX CKACYBAHHA

YMOBH Ta TMOPSIOK HENEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4yacHHMKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fIKi PO3pOOJIAIOTHCSA 3 JTOTPHUMAHHSAM BHMOT 3aKOHY, IHIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty PoHuy.

Henciiini cxemu BHII® «CTOJIMYHUM PE3EPB» po3poGleHo Ta 3aTBEpIKEHO 360paMu
3acHOBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poky), a TakoX 3apeecTpOBAHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HIT®. BHII® «CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JIBi IEHCiiiHi
cxemu: [lenciitna cxema Nel — 3 BHeckamu, 1110 BU3Ha4Yalo0ThCs K (pikcoBaHa cyma, Ta [leHciitHa cxema
Ne2 — 3 BHEecKamH, 1110 BU3HAYAIOTHCS AK B1JICOTOK Bij 3apOOITHOT IJIaTH.

Bxnagauku ®oHay mMaroTh MpaBo BiUIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJAaBCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NEHCIIfHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBAKYyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MiHU J0
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIMHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJTIOIOTHCS;

OTpUMaHHS THCHbMOBOI 3roju BCiX BKJIAAHUKIB DOHIY, 3 SKUMH YKJIaJACHI MEHCIHHI KOHTPAaKTH 3
MEHCIHHOI0 CXEMOI0, KA 3MIHIOETHCS.



Ienciiuni enecku 00 @ondy

[TeHciitHI BHECKH — TPOIIOBI KOIITH, IO CIUIAYYIOThCS BKIaAHUKaMu 10 DOoHAY B po3Mmipax Ta y
MOPSZIKY, BCTAHOBIICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHUM 3 DOHIOM, BIAIOBITHO 10 YMOB 00paHUX
MEHCIMHUX cXeM. MaKcHUMalbHUI pO3Mip TMEHCIHHUX BHECKIB HE OOMexXyeTbes. IIeHCiiHI BHECKH
CIUIAUYIOThCS JIMILIE B HALlIOHAJIBHINM BaMIOTI YKpaiHu, uiie B 6€3roTiBKoOBil Gopmi.

[TeHciitHI BHECKH CIUIaYyIOTHCS NIJISXOM 3apaxyBaHHs BiMOBIJHUX TPOIIOBHUX CyM Ha TMOTOYHHI
paxynok ®onny y ioro 36epirada. Po3mip Ta mopsaok CrulaTH NEHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHUM KOHTPAKTOM BiIOBITHO 10 OOpaHOi MEHCIHOT CXeMH.

Oonik neuciitnux kouimie yuacnuxie Ponoy

Cyma mNeHCIMHHMX KOIITIB, II0 HAJIEKUTh KOXXHOMY Yy4yacHUKY ®DoHAy, BHU3HAYAETHCS MIISTXOM
MHOXKCHHSI KIJTBKOCTI OJMHHUIb TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX HAa IHIUBITYaTLHOMY
MEHCIMHOMY paxyHKy ydacHuka DoHAy, HA YHCTYy BapTICTh OJUHHUIN MEHCIHHUX akTuBIB DOHIY Ta
BiIOOpaXkaeThCsl Ha I1HIWBIAyalbHOMY IEHCIHHOMY paxyHKy y4yacHuka @onay. Cyma meHCiiHHX
KOIITIB YCIX YYaCHHUKIB NIeHCIHHOTO DOHAY TOPIBHIOE YHCTIM BapTOCTI aKTHBIB DOH/TY.

UYucra BapTicTh akTHBIB DOHY, KUTBKICTh OJMHUILIG NIEHCiHHNX akTuBiB ®oHAy yuacHukiB DoHay Ta
YUCTa BAPTICTh OJMHMUII MEHCIHHUX aKTUBIB DOH Ty BU3HAYAIOTHCS KOKHOTO POOOYOTO JHSI.

IHenciini akmueu @ondy

[Tenciitai aktuBu — akTuBU DOHITY, chOpMOBaHI BUKIIOUYHO BHACIIIOK OB’ SI3aHO1 3 MPOBAHKCHHIM
@DOHIOM JiSITHHOCTI 3 HEACPKABHOTO MEHCIHHOTO 3a0€3eUeHHSI.

Ienciiini axtusu BHII® «CTOJIMUHUM PE3EPB» cknanaroThes i3:
1) aKTHBIB y TPOLIOBUX KOIITaX;

2) aKTUBIB Y IIIHHHUX Tanepax;

3) IHIIMX aKTUBIB 3TiTHO 13 3aKOHOJIABCTBOM.

[aBecTuiifHa MisUTBHICTh 3 akTMBaMU DOHAY 3MIMCHIOETHCS BIAMOBIAHO 10 Horo I[HBecTHiiitHOT
nexnaparttii Ta Bumor 3akony «IIpo Hexep:kaBHe meHciliHe 3a0€3MeYeHHS.

Ingecmuuyiinina oexnapauin

[uBecTHIiiiHA JAekmapaniss € JOKYMEHTOM, SKHWH BH3Haua€ iHBecTUliWHy mnomituky BHIID
«CTOJIMYHUM PE3EPB». B imBecTuuiiiniii nexmapanii Bigo6pakaroThCs OCHOBHI HAIpPSIMH
iHBecTyBaHHs akTUBIB DoHAY Ta OOMEXKEHHS 1HBECTHIIMHOI MISUIBHOCTI 3 TMEHCIHHUMHU aKTHBaMU,
BCTaHOBJICHI y MEXax 3arajJbHUX BUMOT Ta OOMEXEHb IHBECTHIIHHOI TiSUTBHOCTI, BA3HAYEHUX 3aKOHOM.
[uBecTumiitna nexnapanis BHIID «CTOJIMYHUU PE3EPB» po3pobnieHa Ta 3aTBepakeHa Pamoro
®onHmy, a TakoXK 3apeecTpoBaHa B HarioHanbHIM KOMicCii, IO 3IiHCHIOE JTep)KaBHE PETYJIOBAHHS Yy
cdepi puHKiB (piHaHCOBUX mocayT 21.06.2012p.3a Ne318.

Buxopucmanna nenciithux akmugie @ondy

[leHciiiHi aKTUBH, 10 HAKOMUYYIOThCA y DOHIII, BUKOPUCTOBYIOTHCS IS LILJIEH MOro iHBECTHIIITHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘si3aHh DOHIOM TIepe]] HOro YJYaCHHUKAMHU Ta OTUIATH BUTPAT, ITOB'S3aHUX
31 3/1MCHEHHSIM HEAEp>KaBHOTO MEHCIHHOro 3a0e3neyeHHs 3 ypaxyBaHHSIM OOMEKeHb, BCTAHOBICHUX
3aKOHOJABCTBOM.

Ochoeni nokaznuku oianvhocmi Ponody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4089
Ilenciitai BHeckH, 1m0 Haaidmum no Poxay 3a 2020 1437
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 16
3miHa (30UIBIICHHS) YUCTOT BapTOCTI akTHBIB DOHTY 32 2020 1 845
®DiHaHCOBUI pe3yNbTaT, OTPUMAHWH BiJl 3MiHU YUCTOI BapTOCTI
akTuBiB POHAY, Ta PO3MNOIINICHNI MiX yuacHUKaMHu POHZY B 2020 424
Yucra BapTicTh akTUBiB DOHAY CTAHOM HA 30.09.2020 5934
;lppiiTa BapTICTh OJIMHUIII TICHCIHHUX akTUBIB DOHIy CTAHOM Ha, 30.09.2020 32856794771
;‘Ipl/iiTa BapTICTh OJUHUII MEHCIHHUX akTHBiB DOHIYy CTAHOM Ha, 31.12.2019 29901576419




1.3. JloBigka mpo 3MiHy 4MCTOI BAPTOCTI MEHCITHMX AKTHBIB NMeHCIiiHOro GoHxy

(muc. epH.)
30.09.2020
1 | Micsup, 3a akuii mogarThes Jani
2 | Pik, 3a sxuii nomaroThes JlaHi 2020
3 | Jlata, craHOM Ha sIKy nofiatotecs Jlani 30.09.2020
4 | lani Anminictparopa: kox 3a EAPIIOY 35149434
5 | Jani AamiicTparopa: OBHE HaMEHYBaHHS TOB «ADMIHICTPATOP
NEHCIMHOIO ®0OHAOY
«VALI,MIHICTPATOP
MNEHCIMHOTO PE3EPBY»
6 | Hani nenciitnoro ¢onny: xox 3a €/[PIIOY 34892607
7 | Hani neHciitHoro (oHmy: MoBHE HallMEHYBaHHS BHN®
«CTOJTUYHUNA
PE3EPB»
8 | Jani nenciitHoro ¢hoHay: BUA!
9 | Cyma HagXomKeHb NMEHCIHHUX BHECKIB, ychoro (psaok 10 + psgok 13
+ psinok 14 + psinox 18), rpH 4 334 367,22
10 | Cyma HaaxomKeHb NeHCIMHUX BHECKIB BiA (Pi3UYHUX 0Ci0, yChOTO
(psnok 11 + psanok 12), rpu 2067 021,14
11 | Cyma HagXomKeHb NIEHCIHHUX BHECKIB BiJ] YYaCHHKIB, SIKi €
BKJIQIHUKaMHU, I'PH 2046 771,14
12 | Cyma HagxoKeHb IEHCIMHUX BHECKIB BiJl TPETiX 0Ci0 (OAPYHOKS,
JIiTH, OaThKU), TPH 20 250,00
13 | Cyma HagXxomKeHb IEHCIHHUX BHECKIB Bif Pi3WdHHX 0Ci0 -
1 TPUEMITIB, TPH 0,00
14 | Cyma HagXxomKeHb IEHCIHHIX BHECKIB BiJl FOPUIUYHUX OCI0, YCHOTO
(psimok 15 + psanok 16 + psanok 17), rpH 62 850,00
15 | Cyma HagXxomKeHb NIEHCIHHNX BHECKIB Bij 3aCHOBHHKA
HEeJEepKABHOTO MEeHCIHHOro GoHY, TPH 0,00
16 | IlenciitHi BHECKH BiJ pOOOTOAABISI-IUIATHUKA, IO HE € 3ACHOBHHKOM,
T'pH 62 850,00
17 | Cyma HagxoKeHb ICHCIMHUX BHECKIB Bif podeciitHoro
00’ €IHaHHSA, TPH 0,00
18 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COO0I0 10 TIEHCIHHOTO
donny, ycroro (psaaok 19 + psnok 20), rpu 2204 496,08
19 | Cyma nepeBeieHUX KOMTIB (hi3UIHOI0 0COOOI0 10 TIEHCIHHOTO (DOHTY
BiJ OAaHKY, TpH 0,00
20 | Cyma nepeBeneHUX KOMTIB (hi3UIHOI0 0COOOI0 10 IEHCIHHOTO (DOHTY
BiJl IHIIIOT'O IEHCIHHOTO (hOHTY 2204 496,08
21 | 3arambpHa cyMa BUKOHAHMX Ta HapaXxOBaHHUX 3000B’s13aHb MEpPe/T
yuacHUKaMHu (psinok 22 + psinok 31+ psgok 34 + psgok 35 + psigok 36
+ psiox 37) 366 995,63
22 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT, yChOTO (PSIOK 23 + psiok 26),
T'pH 292 241,43
23 | Cyma 3miiiCHeHHX TEHCIMHUX BUIUIAT HA BU3HAYCHHUN CTPOK, YCHOTO
(psmok 24 + psnok 25), rpH 30 033,72
24 | Cyma 37iliCHEHHX TIEHCIHHUX BUILIAT i3 cTpokoM Buruiat Big 10 go 20
POKIB BKIIFOYHO, TPH 30 033,72
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25

Cyma 3A1iICHeHUX TIEHCIMHUX BUILIAT 13 CTPOKOM BHUILIAT TToHAT 20
POKIB, TPH

0,00

26

Cyma 3711iICHEHUX OJJHOPA30BUX MEHCIMHUX BUILIAT, YChOTO (PSAOK 27
+ psigok 28 + psgok 29 + psgok 30), rpH

262 207,71

27

Cyma 31iiiCHEeHUX OJTHOPA30BHX IMEHCIHHUX BUIUIAT Y pa3i MEAUIHO
HiATBEPKEHOT0 KPUTUYHOTO CTaHy 370pOB’ s, HACTAHHS
IHBAJII THOCTI, TPH

74 493,79

28

Cyma 311liCHeHUX 0JIHOPA30BHX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
HEIOCSITHEHHSIM MiHIMAJIbHOTO PO3Mipy HAKOIIMYEHb, TPH

187 713,92

29

Cyma 311iCHeHUX 0IHOPA30BHUX MEHCIHHUX BUIUIAT Y 3B’ SI3KY 3
BHi3/10M Ha MOCTii{HE MPOKMBAHHS 32 MeX1 YKpaiHu, TpH

0,00

30

Cyma 3a1iiCHEeHUX OJIHOPA30BHX MEHCIHHUX BUILIAT Y pasi CMepTi
YYaCHHUKA - IOT0 CIaIKOEMILSIM, TPH

0,00

31

Cyma nepepaxoBaHHX NMEHCIHUX KOMITIB JI0 1HIIIOTO MEHCIHHOTO
dbonnay, ycroro (psgok 32 + psgok 33), rpH

74 754,20

32

Cyma nepepaxoBaHUX NMEHCIHUX KOIITIB JI0 1HIIIOTO MEHCIHHOTO
(G oHY Ha MiCTaBl YKIAJEHOTO MEHCIHHOTO KOHTPAKTY, TPH

74 754,20

33

CyMa nepepaxoBaHUX NEHCIMHUX KOMITIB A0 1HIIOTO MEHCIHHOTO
dboHIy HA MIACTaBl YKJIaJEHOTO JOTOBOPY MPO BUILIATY MEHCIT Ha
BU3HAYCHUH CTPOK, I'PH

0,00

34

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs JOBIYHOI NEHCIi, TpH

0,00

35

Cyma nepepaxoBaHUX NEHCIMHUX KOIITIB 0 CTPaxOBHKa JUIs OIJIaTH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS 1HBAJIITHOCTI a00 cMepTi
y4acHHKa, I'pH

0,00

36

CymMa nepepaxoBaHUX NIEHCIHHUX KOMITIB A0 OaHKY Ha MiJCTaBl
BIJIKPHTOTO JICTIO3UTHOTO TICHCIHHOTO PaxyHKY, I'PH

0,00

37

CymMa 3a60proBaHoCTI IEHCIMHOTO (POHTY 3 BUKOHAHHS 3000B’A3aHb
nepes] ydacHHUKaMHM Ta IepepaxyBaHHs KOIITIB, yChoro (psaok 38 +
psanok 39), rpH

0,00

38

Cywma 3a60proBaHoCTi NEHCIHHOTO (POHIY 3 IepepaxyBaHHS
MEHCIMHUX KOIITIB JI0 1HIIIOT yCTAaHOBH (1HIIIOTO MEHCIHHOTO OHIY,
CTpaxoBUKa, 0aHKY), TPH

0,00

39

CymMa 3a60proBaHoCTI TIEHCIMHOTO (POHTY 32 HApaXOBaHUMH, aJie HE
3MIHCHEHUMH MOTOYHUMU TICHCITHIMH BUILIATaMH (32 JOTOBOpaMU
BUIUIATH TIEHCIT Ha BU3HAYEHUH CTPOK a00 HapaxOBaHUMH
OJIHOPA30BUMH MEHCIHHUMU BUILIATAMHU YYACHUKAM (CIIaIKOEMIISIM
YYaCHUKIB)), TPH

0,00

40

Cyma nipu0OyTKy (30UTKY) BiJ 3M1MCHEHHS OTepalliii 3 akTHBaAMH
neHciitHoro Gouay, ycboro (psaok 41 + psaok 44 + psaok 47 +
psnok 50 + psimok 51 + psimok 52), TpH

-102 328,90

41

Cyma npuOyTKy (30MTKY) Bij 3[11IHCHEHHS omepaliii 3 HIHHUMHI
narepamu, 1o rnepedyBaroTh B aKkTHBaX MEHCIHHOTO (POHIY, YCHOTO
(psimok 42 + psinok 43), rpH

-102 328,90

42

Cyma npuOyTKy (30MTKY) Bii POAaXy IIHHKX IarepiB, TPH

-19 622,38

43

Cyma npuOyTKy (30MTKY) BiJI IEPEOIHKH [IIHHKX TarepiB, TPH

-82 706,52

44

Cyma nipu0yTKy (30UTKY) BiJ 3M1MCHEHHS orepalliif 3 00’ eKTaMu
HEPYXOMOCTI, 110 TIepeOyBalOTh B aKTUBAX MEHCIHHOTO (OHITY, YCHOTO
(psnok 45 + psanok 46), TpH

0,00

45

Cyma npubyTKy (30MTKY) BiJI Ipoaxy 00’ €KTiB HEPYXOMOCTI, TPH

0,00

46

Cyma npubyTKy (30MTKY) BijI EpeOoLiHK1 00’ €KTIB HEPYXOMOCTI, TPH

0,00

47

Cyma npulyTKy (30UTKY) Bij] 341 ICHEHHS onepalliii 3 0aHKIBCbKHUMH
MeTaJlaMH, 110 1epeOyBaroTh B aKTUBaX HEIEPIKaBHOTO MEHCIHHOTO

0,00
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dony, ycroro (psinok 48 + psinok 49), rpH

48 | Cyma npuOyTKy (30UTKY) BiJ pojaxy OaHKIBCBKUX METaJliB, TPH 0,00
49 | Cyma npubyTKy (30MTKY) BiJ epeoliHku 0aHKIBCHKUX METaJiB, TPH 0,00
50 | Cyma npuOyTKy (30MTKY) Bijl CIHCaHHS KPEIUTOPCHKOT

3a00proBaHOCTI, TPH 0,00
51 | Cyma npulyTKy (30MTKY) BiJ BUOYTTSI aKTUBIB, SIKi IEPECTAIOTh

BIJIMIOBIAaTH TAaKOMY CTaHy, 32 SIKOTO BOHM BHU3HAIOTHCS AaKTUBAMU,

pH 0,00
52 | Cyma npubyTKy (30MTKY) Bij 31HCHEHHS Omepalii 3 iHIIUMH

aKTHBaMH, HE 3a00pOHEH] 3aKOHOIaBCTBOM YKpaiHH, 110

nepeOyBaloTh B aKTUBAX MEHCIHHOTO OHIY, TPH 0,00
53 | Cyma macuBHOTO I0XO/y, OTPHMAHOTO Ha aKTUBH MEHCIHHOTO (QOHIY,

ycboro (psinok 54 + psiok 55 + psnok 56 + psinok 64 + psyok 65 +

PAIOK 66 + psoK 67 + psanok 68 + psanok 69), rpH 2 884 283,57
54 | Cyma noxony (BTpar) BijJ KOIITIB, PO3MIMIEHUX Ha BKIIATHIX

(memo3uTHMX) OAaHKIBCHKUX PaxyHKax, TpH 926 790,79
55 | Cyma noxo/y BiJ KOIITIiB, PO3MIIICHUX B OIIaHUX (JETO3UTHHX )

ceprudikatax 0aHKIB, TPH 0,00
56 | Cyma noxosy Bijg OOPTOBUX IIHHUX TAIepiB, yCboro (psaok 57 +

psaaok 58 + psaaok 59 + psaaok 60 + psgok 61 + psgok 62 + psaok 63),

I'pH 1938 001,68
57 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Kab6inerom MinicTpiB Ykpainu, rpH 1585 467,55
58 | Cyma noxofy BiJ IIHHUX MamnepiB, JOXiJ 3a IKUMHU TapaHTOBAHO

Panoro minictpiB ABroHOMHOI PecnyGuiku Kpum, MiciieBuMu pagamu

BIZITOBIAHO 10 3aKOHOIABCTBA, IpH 13 023,89
59 | Cyma noxosy Bij oOJiramiii MiCIleBUX TO3HK, IPH 0,00
60 | Cyma moxomy Bija oOuiraltiid marnpueMCTB, EMITEHTAMH SKUX €

pe3UIeHTH Y KpaiHu, IpH 339 510,24
61 | Jloxin BiJ IIHHUX TaNepiB, A0XiJ 3a SKUMH TapaHTOBAHO YpsaaMu

1HO3eMHUX JepKaB, TPH 0,00
62 | Cyma noxomy Bija oOuiraiiiii iHO3eMHUX €MITEHTIB, TPH 0,00
63 | Cyma noxofdy BiJ IMOTEYHUX [IHHKUX TaIepiB, TPH 0,00
64 | Cyma noxofdy BijJ IWBIICHIIB HA aKIlli yKPAiHCHKUX €MITEHTIB, TPH 893,88
65 | Cyma noxoJy BiJ TUBIJEH/IB HA aKilii iHO3€MHUX €MITEHTIB, TPH 0,00
66 | Cyma noxofy Bif IJIaTH 32 KOPUCTYBaHHs 00’ €KTaMU HEPYXOMOCTI,

pH 0,00
67 | Cyma noxojy BiJi OTpUMaHUX BiJICOTKIB, HApaXOBaHHUX Ha KOIITH,

pO3MilIeHi y 0aHKiBChKUX MeTaslaX, TPH 0,00
68 | Cyma moxo/y BiJl OTpUMaHUX BIJICOTKIB, HApaXOBaHUX Ha KOIITH, 110

3HAaXOJAThCS Ha IOTOYHOMY PaxyHKY, I'pH 18 597,22
69 | Cyma noxoJy BiJi KOPHCTYBaHHS iHIIUMHU aKTUBaMH, HE

3a00pOHEHNMH 3aKOHOJABCTBOM YKpaiHH, yChOTO, TPH 0,00
70 | Cyma iHmmx 1oxo/iB (BTpaT) neHcinoro GoHmy, rpH -33 872,72
71 | 3aranpHa cyma BUTpAT, 110 BiJIIKOJOBAHI 32 paXyHOK MEHCIHHUX

akTHBIB (psAA0K 72 + psaok 73 + psaok 74 + psaok 75 + psgok 76 +

psnok 77 + psagok 81), rpH 781 550,87
72 | CymMa BUTpAT Ha OIUIaTy PEKJIAMHUX IMOCIYT PO TisSTIBHICTD

neHciiHoro GoH1y, rpH 0,00
73 | Cyma BUTpAT Ha ONPUIIOJHEHHS 1H(OpMallii Mpo AisIIbHICT

neHciiHoro GoHmy, rpH 0,00
74 | Cyma BUHAropo/Iy 3a HaIaHHA MOCIYT 3 YIPaBIiHHS aKTUBAMU

neHciiHoro GoHmy, rpH 71 550,05

12



75 | Cyma orutatu mociyr 30epirava rneHciiHoro GpoHmy, TpH 114 117,28
76 | Cyma omiaTH MOCIYT 3 MPOBEJCHHS Ay IUTOPCHKUX MEPEBIPOK

HEeJIEP’)KaBHOTO MEHCIHHOTO GOHAY, TPH 87 440,00
77 | Cyma omuiaTH MOCIyT, OB’ I3aHUX 31 3M1HCHEHHSM OTIepaiii 3

MEHCIHHUME aKTHUBaMHU, Ki Ha1aloThCs TPETIMH 0CO0aMHU, YChOTO, TPH

(psnok 78 + psanok 79 + psanok 80) 13 673,00
78 | Cyma omaTv OCIyT TOPTrOBLIB I[IHHUMU ManepaMu (MocepeiHuKa),

I'PH 13 673,00
79 | Cyma omiaTi BUTpAT Ha BEJICHHA OOJIKY Ta NepepeecTpalito mpas

BJIACHOCTI Ha IiHHI Manepu, TpH 0,00
80 | Cyma omaTu BUTpAT Ha BEACHHS OOJIIKY Ta MEPEepeecTpariio npas

BJIACHOCTI Ha HEPYXOMICTh, TPH 0,00
81 | Cyma omaTu iHIIKX MMOCTYT, HAAAHHS SKUX 3 BiJIIKOIYBaHHSIM

OTUTIATH 32 paxyHOK MEHCIHHUX aKTHUBIB IIepe10adeHo

3aKOHOJAaBCTBOM, I'pH 494 770,54
82 | Cyma mpubyTKy (30MTKY) BiJl iIHBECTYBaHHS aKTHBIB IIEHCIHHOTO

¢douny (psaok 40 + psgok 53 + psagok 70 - psimok 71), rpH 1966 531,08
83 | Yucra BapTicTh MEHCIHHUX aKTHUBIB Ha KiHEI[b 3BITHOTO MEPioLy

(psimok 9 - psimok 21 + psigok 82), rpH 5933 902,67
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1.4. InBecTuniiinuii noprdenn

(muc. epH.)
YacTtka B
3arajbHil
Hassa akTusy Kon (3a. BaJ‘IaH.COBa 6aJ‘IaHCOB.iI7I
HasIBHOCTI) BapTicTh BapTOCTi
aKTHBIB,
(%)
1. O6airanii ykpaiHCbKUX eMiTeHTIB X 605 10,17
AT "AJIb®A-BAHK" 23494714 246 4,13
[IpAT "MAVII" 00127522 63 1,06
TOB "PYLI" 32007740 194 3,26
ITAT "Yxkpmormra" 21560045 102 1,71
2. O6airanii MinictepcTBa ¢inanciB Ykpainu 00013480 2768 46,51
3. O6airanii MiceBUX MO3HK X 271 4,55
JIpBiBCHKA MiCBKa pajia 04055896 271 4,55
4. Akuii yKpaiHCbKHX eMiTeHTiB X - -
5. BkaaaHi (neno3uTHi) paxyHku y 6aHkKax 980 2280 38,31
AT "IJESd BAHK" 980 310 5,21
[TAT "Jlep>xaBauii Omaaauii 6ank Ykpainn" 980 440 7,39
NAT "KPEAOBAHK" 980 0 0,00
AT «IIpoKpenut bank» 980 380 6,39
[NAT "YKPI'A3BAHK" 980 575 9,66
AT «YxpexkciMOaHK» 980 575 9,66
6. IToTouHi paxyHku y 6aHKax 980 16 0,27
AT "IIYMB" 980 16 0,27
7. ebiTopcbka 3a00proBaHicTh 11 0,18
Bceboro 5951 100

2. OCHOBH MiATOTOBKH, 3aTBEP/IKeHHS i MogaHHs (PiHAHCOBOI 3BITHOCTI
2.1. Inentudikanis ¢piHaHcoBOI 3BiTHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBoi 3BITHOCTI», € (HiHAHCOBOIO
3BITHICTIO 3araJIbHOTO MPU3HAYCHHS, SKa MAa€ Ha METI 3aJIOBOJIBHUTH MOTPEOW KOPUCTYBadiB, IO HE
MOXYThb BHMAaraTéd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(popMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HagaHHs iHGopMaIlii mpo ¢piHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JISITLHOCTI
Ta rpomoBi NoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBayiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.

2.2. BaqioTa nogaHH+ 3BITHOCTI Ta PyHKIiOHAIBLHA BAJIOTA, CTYIIiHb OKPYIJICHHS

Banrora monaHHs 3BITHOCTI BiAnoBifae (yHKIIOHANBHIA BaNIOTi, SKOIO € YyKpaiHChKa TPHUBH.
diHaHCOBa 3BITHICTh CKJIQJICHA Y THCAYaX T'PUBEHb, OKPYTJICHUX JIO LIUIUX TUCSY.
2.3. KonnenrtyanbHa ocHOBa ()iHAHCOBOI 3BiTHOCTI

KoHIenTyanpHo0 0cHOBOO (diHancoBoi 3BiTHocTi BHII® «CTOJIMYHUI PE3EPB» 3a 9 Mmicsiiis
2020 poky, € MixHapoaHi cTtaHgapTi ¢inaHcoBoi 3BiTHocTi (MC®3), Bkmowyarounm MixkHapoIHI
crangapti Oyxranrepcekoro o0Omiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunmani Pamoro 3
MixHapoaHux cTaHfapTiB Oyxranrepcbkoro oomniky (PMCBO), B penakuii unHHIi Ha 01 ciuns 2020
POKy, 110 oiiifHO onprITIOIHEHH]I Ha BeO-caiiTi MinicTepcTBa iHaHCIB YKpaiHu.

[TinrotoBnena @oHaoM ¢iHaAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BiMOBIIAE BCIM
BuMoram ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnX PMCBO cranom Ha 01 ciuns 2020 poky,
JNOTpUMaHHs SKUX 3a0e3meuye JIOCTOBipHE MoJAaHHs iHQopMallii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOi, IOCTOBIPHOI, 31cTaBHOI Ta 3p0o3yMmisol iHpopmariii.
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IIpu ¢opmyBanHi ¢inaHcoBoi 3BiTHOCcTI DOHI KepyBaBCS TaKOXK BHUMOTaMHM HAalllOHAJIBHHUX
3aKOHOJIaBUMX Ta HOPMATHBHUX AaKTIB IMOAO OpTraHizaiii i BeACHHS OyXTraJTepchKoro OOJiKy Ta
cKi1agaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, Ikl He mpoTupiyath BuMoram MC®3.

2.4. llpunyuieHHs npo Oe3nepepBHICTDH AislJILHOCTI

s ¢dinancoBa 3BiTHICTH Oyjia MIATOTOBJIEHA HA OCHOBI MPUMNYIICHHS Mpo Oe3MepepBHICTh
TiSUTBHOCTI, BIJIMOBIAHO JI0 SIKOTO peai3allisi aKTHBIB 1 MOTamieHHs 3000B s3aHb BiIOYBA€ThCS B X0
3BUYaiiHOT isTbHOCTI. (DiHAaHCOBAa 3BITHICTh HE BKJIIOYAE KOPUTYBAHHSA, sKI HEoOXimHO Oyio O
MIPOBECTH B TOMY BHUMAJKY, AKOW DOHA HE MIT MPOAOBKHUTU MPOBAKEHHS (DIHAHCOBO-TOCIIOIAPCHKOT
JISTTBHOCTI BIJIMOBITHO 10 IPUHIIUIIIB O€3MePEePBHOCTI AISUTHHOCTI.

2.5. PimneHHs1 npo 3aTBepI:KeHHs (PiHAHCOBOI 3BITHOCTI

®inamcosa 3Bitaicts BHII® « CTOJIMYHUM PE3EPB» 3a 9 micsuis 2020 poky 3aTBepIkeHa 10
BUITYCKY YMPaBIiHCHKUM TepcoHaToM AnMiHicTpatopa ans nepenadi Pagi ®onay. Hi 3acHOBHUKH
®ony, Hi iHIII 0cOOM HE MAIOTH MpaBa BHOCUTH 3MiHU JI0 Li€1 (iHAHCOBOI 3BITHOCTI MICIIA 11 BUITYCKY.

3. CyTTeBi Mo10KeHHs 00J1IKOBOI MOJIITHKH
3.1. ba3a, BUKopHucTaHA 1JIs1 OLIHKH AKTHUBIB

Insectumii BHII® «CTOJIMUYHUM PE3EPB» B1I0OpaKarOTHCS 3a cripaBeIuBoIo BapTicTio. llomo
PUHKOBUX ILIHHUX MarepiB, TOOTO THUX, OomMepalii 3 SKMMH BiTOYBaIOThCS 3 JOCTAaTHHOIO YAaCTOTOIO Ta B
JIOCTaTHbOMY 00cs3i, mo0 HamaBaTH iH(OpMAIilo MPO IIHOYTBOPEHHS Ha Oe3mepepBHiN OCHOBI, TO
CIpaBEAJUBOIO BapTICTIO € puHKoBa HiHA. om0 WiHHUX mamepiB, Ui SIKUX AKTUBHUI pPUHOK
BIJICYTHil, cCIpaBeIUIMBa BAapTICTh PO3PAXOBYETHCSI 3 BUKOPUCTAHHSAM IHIIMX METOMIB OIIIHKU
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJeHUX MC®3 13 «OuiHKy 3a cripaBeyIMBOIO BapTICTION.

Taxi MeTOIM OIIHKH BKJIIOYAIOTh BUKOPUCTAHHS Oip)KOBUX KOTHPYBaHb HAa HEAKTHMBHUX PUHKAX a0o
JAHUX [pPO MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaili3
JUCKOHTOBAaHUX TPOIIOBUX IMOTOKIB a00 IHOII MOJENI BHU3HAYCHHS CIPaBEIJIMBOI  BApTOCTI.
[lepenbauyBana cmpaBe[siuBa BapTicTh (DIHAHCOBHX AaKTHBIB 1 3000B'sI3aHb BU3HAYAETHCA 3
BUKOPUCTAHHSAM HasBHOI iH(popMaIii mpo puHOK i BiJIIOBITHAX METO/IIB OILIIHKH.

PunkoBa BapTicTh HanexxHux @DOHIY LIHHUX ManepiB, IO OO0EPTAIOThCS OUIBII SK HAa OJHOMY
opraHizaTopi TOPTiBIl, Ui PO3PaxyHKy BapTOCTiI aKTHBIB OLIHIOETHCS Ha JATy PO3PAaxXyHKY BapTOCTi
aKTHUBIB 3a 0Ip)KOBUM KypcOM Ha OCHOBHOMY (HAUCIIPHUSTIUBIIIOMY) PUHKY.

CTOCOBHO iHBECTHIIN, IIOAO SKUX OI[IHUTH CHPaBEJIUBY BAapTICTb HEMOXIHMBO, Y KOXXHOMY
BUIAJIKy PO3KPUBAIOTHCS NPHYUHM, 3 SIKUX HE BUKOPUCTOBYETHCS CIIpaBEUIMBa BapTiCTh. T1 IiHHI
namnepu, sSKi MaroTh (iKCOBaHY BapTICTh MOTAIICHHA Ta OynH NpuadaHi /Ui BUKOHAHHS 3000B’S3aHb
3TiHO 3 MPOTPAMOI0 MEHCIHHOTO 3a0e3MeueHHs a00 MEeBHUX 11 YaCTHH, B1I0OpaX)aroThCS 32 CyMaMH, 110
0a3yloThCS Ha iX OCTaTOYHIA BapTOCTI TOTAIICHHS, MPHUITYyCKAIOYH iCHYBaHHS TIOCTIHHOT HOPMH
npUOYTKY J10 CTPOKY MOTaIlIeHHS.

3.2. CyTTeBi 00/1iKOBI NOJTITHKH

3.2.1. Ocnosa ghopmyeanns 001iKosux noaimukK

OO0JTiKOBI TIOJITHKK — 11€ KOHKPETHI NMPUHIIMIIA, OCHOBH, JOMOBJICHOCTI, IpaBWja Ta IpaKTHKa,
3aTBepkeni Pamoro BHII® «CTOJIMUYHUM PE3EPB» Ta AjMinicTpaTopoM, sKi 3aCTOCOBaHi mpu
CKJIa/IaHHI Ta mojaHH1 (iHaHcoBoi 3BiTHOCTI. [Ipu BuGOpi 007iKOBUX MOMITHK POHJ BUKOPHCTOBYBAB
Taky penakuito MC®3, sika € akTyalnbHOIO Ha AaTy CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.

SIko npuiiMaeTbes PilIeHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHoro MC®3 (3a yMOBH, 1110
MC®3 no3Bossie JOCTpOKOBE 3acTtocyBaHHs), Pama @onmy coiuibHO 13 AIMIHICTPATOPOM BHOCATH
JIOTIOBHEHHST 710 OOJIIKOBHMX IOJITHK, 1 BOHM 3aCTOCOBYIOTHCS JJIsi CKJIaJaHHs ()IHAHCOBOI 3BITHOCTI.
[pwuitasita 06mikoBa mosiTuka MOHIY 3aCTOCOBYETHCS MOCTIIOBHO ISl aHATIOTIYHHX OIeparlii, iHIIIX
oA Ta YMOB, SIKIIO TUTbKM KOHKpeTHHH MC®3 cremiaibHO HE BUMaratuMe a0o HE J03BOJISITUME
PO3IOAL CTaTeH 3a KaTeropisiMu, JUIsl SIKUX MOXKYTh 3aCTOCOBYBATHUCS Pi3HI OOTIKOBI MOJITHKH.

3.2.2. Inghopmauia npo 3minu 6 00.1iKko6ux noaimuxax

O6unikoBa nosituka BHII® « CTOJIMYHUMN PE3EPB» BeTaHOBIEHA BiMNOBiIHO 10 MiXHapOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOH BIOPSIAKYBAaHHS 1 OJHOMAHITHOTO 3aCTOCYBaHHS HOpM MIDKHApOIHUX
CTaHJapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOJABCTBa YKpaiHu AnmiHicTpatopom dDoHmy
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Oynu BHeceHi 3MiHM 10 OOmikoBoi momituky DoHAY y YacTHHI BH3HAHHS JOXOMIB 1 BUTPAT BiJ 3MIHU
YUCTOI BapTOCTI akTUBIB DOHTY.

Binnosinno g0 mynkry 1 crarri 51 3akony Ykpainu «IIpo HenepxaBHe meHciiiHe 3a0e3MeUeHH»,
CyMa TEHCIHHUX KOIITIB YCIX YYaCHUKIB MEHCIHHOTO (OHAY AOPIBHIOE YWCTIH BapTOCTI aKTUBIB
neHcifHoro QoHay, a cymMa MEHCIMHMX KOMITIB, IO HAaJEXKUTh KOXXHOMY YYacHUKY (QOHAY,
BH3HAYAETHCS IIIIXOM MHOXKEHHS KUIBKOCTI OJWHHUIIb MEHCIMHMX aKTWUBIB (OHAY, OOJIKOBaHHMX Ha
1HAMBITyaJbHOMY MEHCIMHOMY pPaxyHKy y4acHUKa (OHIY, Ha YHCTy BapTiCTh OJMHHIN IMEHCIHHHUX
akTuBiB (GOHAY Ta BiAOOpakaeThCs HA 1HAWBINYyaTbHOMY TIEHCIHHOMY paxyHKy ydYacHHKa (GOHIY.
To6T1o0, 3MiHa YMCTOI BapTOCTI aKTUBIB € 3MIHOIO CyMH NMEHCIMHUX KOIITIB HEIEP)KaBHOTO MEHCIHHOTO
dboHIYy, a OT)KEe 3MIHOI PO3MIpy KOIITIB, IO HAJIEKATh KOKHOMY YYacCHUKY (GOHAY 1 MiISTaloTh
BUIUIaTI OCTaHHHOMY Y BH3HadeHHH dYac. OTKe 1 3a CBOEIO CYTTIO, 1 BIANOBIAHO A0 TOPSAKY
BiIoOpakeHHs Y (piHAHCOBIN 3BITHOCTI, MEHCIIHI KOMTH € (pIHAHCOBUMHU 3000B’I3aHHSIMHU, 110 HOCSITh
JIOBFOCTPOKOBH XapakTep, ToOTO (hiHAaHCOBUMH 1IHCTPYMEHTaMH, a 3MiHa iX po3Mipy MpHU3BOIUTH a00
10 30UTbIIeHHsS] BUTpAT (30UIbIIEHHS 3000B’s3aHb BiAmoBigHO 10 KonnentyampHoi ocHoBH MC®3
neHciiHoro goumy abo 10 30UIbIIEHHS TOXOAY (3MEHILIEHHS 3000B’I3aHb).

[Tnan paxyHKIB OyXraaTepchbKOTO OOJIKY aKTHBIB, KamiTamdy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepauii miANPUEMCTB 1 oprasizaiiii, 3aTBepkennit Hakazom MinicTepceTBa ¢inanciB Ykpainu Big 30
muctomana 1999 p. Ne 291 (y penakmii Hakazy MinicTepcTBa ¢inanciB Ykpainu Big 9 rpyaas 2011 p.
Nel591), magami — Haka3 Ne291, He BU3HAYae CEIialbHUX PAaXyHKIB JUIsl BiIOOpa)KEHHS JOXOMIIB i
BHUTpAT BiJl 3MiHU BapTOCTI YNCTUX aKTHUBIB HEACP)KABHOTO MEHCIHHOTO (hOHTY.

OTxe, /U BIAMOBIAHOTO BiOOpa)XEHHS B OyXraJitepchbKoMy OOJIIKY pe3yJbTaTy Takoi 3MiHH,
AJIIMIHICTpAaTOp 3aCcTOCYBaB 3arajbHO BHU3HAYCHWH Il TakKuxX BUTpaT (3000B’si3aHb) pPaxyHOK
Oyxranrepcbkoro o6isiky 970 «Butpatu Bing 3MiHM BapToCTi (iHAHCOBUX IHCTPYMEHTIB». [Ipu npomy,
3MEHIIICHHS! CYMU YHCTHUX aKTHBIB BIIOOpa)KEHO SK 3MEHIICHHS BUTpAT (3000B’s3aHb), a 301IBIIICHHS
CYMH YHCTHX aKTHBIB K 30UIbIIEHHS BUTPAT (3000B’A3aHBb).

OOmiK MeHCIHUX KOIUTIB, K JOBIOCTPOKOBUX (DIHAHCOBUX 3000B’s3aHb NMPHUUHATO OOJIIKOBYBAaTH
Anminictpatropom DoHay Ha paxyHKy 55 «lHII IOBrocTpokoBi 3000B’s3aHHs». TakuMm YWHOM,
Oyxrainrepcbka ¢opma 4 «3BIT PO BIACHUM KariTam» BianoBigHO 10 MC®3 He 3a10BHIOETHCS, TOMY,
10 HeACPKaBHUH MEHCIHHNN (OHT HE Ma€ BIACHOTO KAITiTaly.

3.2.3. ®opma ma nazeu ginancosux 3eimis

Iepenik Ta Ha3Bu popM dinancosoi 3BiTHOCTI BHII® «CTOJIMYHUU PE3EPB» Binnosizarors
BcranoBienuM HII(C)BO 1 «3Baranbhi BuMoru no ¢iHaHcoBOi 3BITHOCT», Ta ¢gopmi [Ipumitok, mio
po3pobiieHi y BiamoBigHOCTI 70 MC®D3.

3.2.4. Memoou nooanus ingpopmauii' y ¢pinancosux 3eimax

®inancosa 3gitHicte BHII® «CTOJMYHUM PE3EPB» 3a MC®3 ckiamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HenepikaBHe NeHCiliHE
3a6esneyenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi pHHKIB (iHaHcoBuX mocuyr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMIOBITHO 10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIEHCIHE 3a0€3MeYeHHS.
3BITHUM NEPIOJIOM € KaJleHIapHUH pik, ToO0TO mepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
OyHKIIIOHATHHOIO BATIOTOIO BBAKAETHCS YKpATHChKa TPUBHSI.
Amnani3 BUTpaT, BU3HAHUX Yy NpUOYTKY abo 30MTKY, 3MIHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOBaHOi Ha (yHKIi BUTpar, 1 Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «lloganus ¢inancoBoi
3BITHOCTI» y IIpuMIiTKaxX pO3KpUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBieHHs TpOIIOBUX MOTOKIB BiJ] OMEpaIifHOl AisUIBHOCTI Y ()1HAHCOBIHM 3BITHOCTI 3/11HCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METONY, 3TIAHO 3 SKUM DPO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIACH
BaJIOBUX HAJXO/PKEHBb T'POIIOBHX KOMITIB YM BAJIOBHX BHILIAT TPOLIOBHUX KOIITIB. [H(opmaris mpo
OCHOBHI BHJIM BAJIOBUX I'POIIOBHUX HAIXOKEHb Ta BaJIOBUX I'POMIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
o0ikoBux 3anuciB OoHmy.

3.2.5. Ilenciiini akmueu
I'powioei kowmu ma ix exgisanenmu
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I'pomosi kot POHY CKIAIAIOTHCS 3 KOUITIB HA TTOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JICTIO3HTIB.

ExBiBasieHTH TPOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII, sIKI BUIBHO
KOHBEPTYIOTbCS Y BIZIOMI CyMH TPOIIOBHX KOIITIB 1 SKUM NpPUTAMAaHHUN HE3HAUHUH PHU3UK 3MiHU
BapTOCTi. [HBECTHIlI BHW3HAYAETHCSA 3a3BMYall K CKBIBAJCHT TPOIIOBMX KOIINTIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTAlICHHs, HAIPUKIA[, YIPOIOBXK He OUIbIIE HIXK TPH MICAL 3 IaTH MPHIOaHHS.

['pomioBi KomITH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBaTHCS, a omepamii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[HO3eMHa BaroTa — 11€ BaJIOTa iHIIA, HIX (QyHKIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHS.

baHkiBCcbKi MeTanu — e 30J10T0, ¢pi0IIo, MIaThHA, METAJIM TUIATHHOBOI IPyMH, A0BeACHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIIHO 0 CBITOBUX CTAaHJAPTIB, Y 3IMBKAX 1 MOPOIIIKAX, 110 MAlOTh cepTU(IKaT
SIKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIiB.

Jlo TpoImIoBHUX KOIITIB TaKOX NPHPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi Ui OKPUTTS Olepaliid KymiBili Ha pUHKY 3asBOK (POHI0BOI OipKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCS 32 YMOBHU BIJIMTOBITHOCTI KPUTEPISIM BU3HAHHS
aKTHUBaMH.

[lepBicHa Ta mopayiplia OIIHKA TPOMIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIMCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojaibina OIIHKA TPOIIOBHX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIOTI Ta
0aHKIBCBKMX MeTallaX 3JIIHCHIOETbCA y (YHKLIOHAJIBHIM BamioTi 3a OQIMIMHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHas HBY B GaHKiBChKii ycTaHOBI THMYacoBoi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJICYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHA iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKAETHCS y CKIIaA1 30MTKIB 3BITHOTO MEPIOY.

Jlenozumu (Kpim deno3umie 00 3anumanus)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIN a00 0e3roTiBKOBii Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHII BaJItOTI, a00 OAHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 SK1 HAIIWIILITH
JUIs BKJIAJIHMKA Ha JIOTOBIPHUX 3aca/ax Ha BU3HAYEHUI CTPOK 30epiraHHs yu 0e3 3a3HauY€HHS TaKOro
CTpoKy (mix BificoTOok abo aoxia B iHmIN (Gopwmi) i MANIATAIOTh BUIUIATI BKJIAJHUKY BiJMOBIIHO 0
3aKOHOJABCTBAa YKpaiHU Ta YMOB JOTOBODY.

JIeTio3uT BU3HAETHCS Y 3BITI Mpo (hiHAHCOBUHU CTaH TOMI 1 Jjmiie Toai, Koiu POHJ CTa€ CTOPOHOIO
KOHTPAKTHHUX TOJIOKEHB OAO I[LOTO IHCTPYMEHTY.

[lepBicHa OLlIHKAa JENO3UTY 3IIMCHIOETHCS 3a MOro CHpaBeIIMBOIO BapTICTIO, SKa 3a3BUYAid
JOPIBHIOE HOr0 HOMiHAJBHIN BapTocTi. BuTpaTtu 3a omepalli€io, HaBiTh SKIO BOHHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY MPO JETIO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JIETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BunsTKOM, KOMM HOMIHAJIBHA BapTICTh JETIO3UTY MOKE HE JIOPIBHIOBATH WOTO CITPaBEIUBIN
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, MEpe10aueHOT AETIO3UTHUM JOTOBOPOM,
BiJl MOTOYHUX PUHKOBHX CTABOK 3a MOAIOHUMH JIETIO3UTAMH, Y Pe3yJIbTaTi YOT0 TUCKOHTOBAHI TPOIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOXKYTh CYTTEBO BiJPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3UTIB y HAIIOHAIBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIJIUBOIO BApPTICTIO
OUIKYBaHHUX TPOIIOBHUX MOTOKIB.

BapricTe 04iKyBaHUX TPOIIOBHX ITOTOKIB 3a JIETO3UTOM — II€ TENEpilIHs BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 rpadiky
BUIUIAT, JUCKOHTOBAHMX 3a JIEMO3UTHUMH cTaBKaMu. CIipaBeuinBa BapTiCTh OUYIKYBAaHUX TI'POIIOBHX
MOTOKIB BiA0Opakae HUHIILIHI PUHKOBI O4iKyBaHHSI CTOCOBHO TaKUX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBeIMBOI BapTOCTI JEMO3UTIB, IO MAIOTh MICIe Ha 3BITHY JaTy, TaKi 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.

3MiHM CIpaBeITUBOI BAPTOCTI JIETIO3UTIB MOMKIIMBI y BHINAAKY CYTTEBUX KOJIMBAHb (ITABUIEHHS a00
3HIKEHHS) IOTOYHUX PHUHKOBHX BIJICOTKOBHUX CTABOK IMOAIOHUX JEMO3MUTIB. Y pa3i BUHHUKHEHHS TaKHX
KOJINBaHb 3JIHCHIOETHCS TEepepaxyHOK CIpPaBEUIMBOI BApTOCTI JEMO3WTIB, a 3MiHAa CIIPAaBEITMBOI
BapTOCTI BUBHAETHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOy.

[Momanpma omiHKa AEMO3WTIB y pasi mpusHadeHHs HBY B OaHKIBCHKiN YCTaHOBI THMYacOBOi
aaminicTparii abo yxsaneHHs HBY pimenns npo nikBigaiito 0aHKIBCHKOI yCTaHOBU 31MCHIOETHCS B
CyMi OYIKyBaHMX HAJXO/UKCHb TPOIIOBHX KOIITIB 3 YpaxyBaHHSM HMOBIPHOCTI Ta CTpPOKY ix
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MTOBEPHEHHS.

3a BIACYTHOCTI HMOBIPHOCTI IOBEPHEHHS JIEMO3WTIB BH3HAHHS iX SIK AKTUBY MPUIUHSIETHCS 1
BiJJOOpaXaeThCs y CKJIAZ1 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia oIiHKa AEMO3WTIB B 1HO3EMHIM BatOTI Ta OaHKIBCHBKHUX MeETanax 3MIMCHIOETBCA Y
¢byHKIIOHANBHIHM BatOTI 32 odiniitaum kypcom HBY.

bopzogi yinni nanepu

BinmosigHo mo 3akony Ykpainu «lIpo Henmep:kaBHE MEHCiHE 3a0e3MEUYCHHS 10 CKIIATy aKTUBIB
MeHCiiHOro (HOHIY B OOProBHX IIIHHUX Iarepax MOXYTh HaJle)kaTH oOuiraiii, 1moTeqHi oosiraiii Ta
olIa/iHi (1eno3uTHi) cepTugikarty.

OOGumiramist — 1e MIHHWKM mMamip, M0 IMOCBIAYYE BHECEHHS WOTO TMEpIIMM BJIACHUKOM TpOIIEH,
BHU3HAYA€ BIJHOCHMHU IO3UKH MDK BJIIACHUKOM OOJiraiii Ta eMiTeHTOM, MiATBEp/Ky€e 3000B’sI3aHHS
(mnst mepkaBHUX oOmiramid YKpaiHM — yMOBaMH iX PO3MIIIEHHS) CTPOK Ta BHIUIATUTH AOXiA 3a
oOJiirarfi€ro, SKIIO 1HIIE HE Mepe0adeHo MPOCIEKTOM eMicii (s Aep)KaBHHX oOJiramid Ykpainu —
YMOBaMH X pO3MiILIEHHS).

Inoreuna oGumiramist — e iIMEHHUW IIHHUHM TAMip, IO 3aCBiUy€ BHECEHHS TPOIIOBUX KOIITIB il
BJIACHUKOM 1 MIATBEPIUKY€ 3000B’S3aHHS €MITEHTa BIALIKOIYBATH HOMY HOMIHQJIBHY BapTiCTh L€l
obmiraifii Ta TpoIIOBOTO JOXOAY B TOPSIKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOumiraimii» Ta NPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’si3aHb 32 IMOTEYHOIO
oOJiirarfiero Hajae ii BIACHUKY MPABO 33JI0BOJBHUTH CBOIO BUMOTY 3a PaXyHOK IMOTEYHOTO MOKPHUTTS,
SKHM 3a0e31eueHe BUKOHAHHS 3000B’ 13aHb €MITEHTA.

Omaaauii (neno3uTHUi) cepTudikar — 11e HeeMICIHHUN IIHHUK mamip, M0 BUIAETHCSA HA TEBHHUI
CTpok (mija BiACOTKH, mepeadavyeHi yMoBaMU HOro BHJadi) Ta MiITBEP/PKYE CyMy BKJIaay, BHECEHOTO B
0aHK, 1 MpaBa BKJIATHUKA (BIacHUKA cepTh(dikaTa) HA OJCPXKAHHS 31 CITMBOM BCTAHOBIICHOTO CTPOKY
CYMH BKJIaJly Ta BiICOTKiB, BCTAHOBJICHUX cepTU(diKaToM, y OaHKY, IKUH HOTO BUAB.

Boprosi 11iHHI manepu BU3HAIOTHCS y 3BiTI PO (piHAHCOBUH CTaH TOI 1 uie Tofl, kKoimu DoHp cTae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHbB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa oriHka OOpProBUX I[IHHMX TMamnepiB SK (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS 3a
CIIPaBeIJIMBOIO BapTICTIO, sIKA 3a3BUYail JOPIBHIOE I[iHI omepallii, y X0l fKkoi OyB OTpUMaHHUI aKTUB.
[IpoTe, sKmIO iCHYIOTH CBiMYEHHS, IO I[iHa omepamii (MpuaOaHHS) HE BIANOBITAE CHpPaBEITUBIN
BapTOCTI OOProBUX IIIHHMX TNamnepiB, sKi NPUAOABAIOTHCS, BHU3HAETHCS MPUOYTOK (30MTOK) mpH
MEPBICHOMY BH3HAHHI.

BboproBuii miHHUI mamnip MOBMHEH OyTH HECKACOBHO NPU3HAYEHUH SK TAaKWM, L0 OLIHIOEThCS 32
CTPaBEITUBOIO BaPTICTIO 3 BiJOOPaXCHHAM pPE3yJbTaTy MEPEOLiHKH y MPUOYTKY abo 30WTKY, SKIIO
Take MPHU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIY€ HEBIAMOBIIHICTh OLIHKM YW BU3HAHHSA, SIKYy 1HKOIIU
HA3MBAIOTh «HEY3TO/DKCHICTIO OOJIIKIBY, IO 1HAKIIC BUHUKHE BHACHIIOK OIIHIOBAaHHS AaKTHUBIB a0o
3000B’A3aHb UM BU3HAHHA MPHOYTKIB 200 30MTKIB 32 HUMU Ha Pi3HUX MiJCTaBaXx.

Butpatn Ha mnpuabaHHs OOproBUX I[IHHMX TamepiB, IO OLIHIOIOTECS B IOAAIBIIOMY 3a
CIpaBEAJIUBOIO BapTICTIO, HE BKJIIOYAIOTHCS A0 iX MEpBICHOI BapTOCTI MPH BU3HAHHI 1 BU3HAIOTHCS
BHUTpaTaMH IEPIiOTyY.

[Tomanpiia orinka 6GOProBUX LIHHUX MamepiB 3A1MCHIOETHCS 3a CIIPaBEAJMBOIO BapTicTio. PuHKOBa
BapTicTh HayexHUX HII®D GoproBux LIHHUX ManepiB OLIHIOETHCS 3a OQILINHUM OIpKOBUM KypcoM
oprasizaTopa TOPTiB Ha JaTy OLIHKH. SIKI1o OOproBi IiHHI Marnepu MarTh O0Ir OUIBII K HAa OJHOMY
Oprasi3zaTopi TOPTiBII, MiJ] 4aC PO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTHU OLIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHMHKY JUIsl LIbOTO OOProBOro IIHHOTO Mamnepy abo, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha
HaNUCHPUATIUBILIOMY PUHKY JUIsl HBOTO. 3a YMOBH BIJCYTHOCTI CBIIUYEHb HAa KOPUCThH MPOTUIIEKHOIO
MOJIO’KEHHSI PUHOK, Ha sskoMy HIID 3a3Buuail 3aiiicHIOE omeparllito MpoJaxky akTUBY, MPUHMAETHCS 3a
OCHOBHUH a00, 3a BIICYTHOCTI OCHOBHOT'O PUHKY, 32 HACIIPUSTIIUBIILINN PUHOK

PunkoBa BapTicTh OOProBUX LIHHHUX MAmepiB, 0 HE MAIOTh OOITY Ha OpraHi30BaHOMY PHHKY a0o0
1I0JI0 SIKMX OpPraHi3aTOpH TOPTiB HE BCTAHOBUJIM OIp>KOBUH Kypc, OLIHIOETHCS Ha MiJcTaBl iH(popMarii
PO KOTUPYBAHHS aHAJIOTTYHUX OOProBUX LIHHUX MamnepiB. AHATOTTYHUMHU BBAXAIOTHCS IIHHI MANEpH,
SKl, SK MIHIMYM, MarOThb TaKMi caMUN KpEeIUTHUN pEeNTHHI. SIKII0 crocTepiraeTbcs BIAXUICHHS
napaMeTpiB aHaJOTiYHUX OOProBUX I[IHHHUX MAamepiB BiJ MapamMeTpiB I[IHHOTO Mamnepy, M0 OLIHIOEThCS,
MIPOBOJAATHCSI KOPUTYBaHHS, K1 BPaXOBYIOTh 1I BIAMIHHOCTI. Y pa3l 3MIHM CIPaBeIJIMBOI BapTOCTI

18



OOproBux I[IHHMUX TamnepiB, 10 MalOTh MICIle Ha 3BITHY JaTy, Taki 3MiHH BH3HAIOTbCA y HPUOYTKY
(30MTKY) 3BITHOTO MEPIOAY.

SAxmo x HII® mnpuiimae pimeHHS Npo TOCTPOKOBE MPEa sSBICHHS OIIAJAHOTO (JETO3UTHOTO)
ceptudikata OaHKy JyUIsi HOTO TOTAIICHHS, Y PEe3yJbTaTl YOTO CTaBKa BIJACOTKA 3HIKYETBHCS, CIiJ
BH3HABAaTH 3MEHIIEHHS CIpPaBEJIMBOI BapTOCTI LBOro (iHAHCOBOTO aKTUBY B MPHOYTKY (30HUTKY)
3BITHOTO TIEPioy.

CrpaBe/uiiBa BapTiCTh LIHHUX HarepiB, 00Ir IKUX 3yMUHEHUH, JOPIBHIOE HYJIIO.

Incmpymenmu kanimany

IHcTpymenTu kamitany — 1ie Oyab-siKi KOHTPAKTH, SIKi 3aCBIIYYIOTh 3aJUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa rocriolaproBaHHs MIC/s BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo iHCTpYMEHTIB KamiTaxy BiIHOCATHCS akIii Ta mai (4acTK1) roCroJapChKUX TOBAPUCTB.

AKI1isl — 11 IMEHHUH IHHWK Tarmip, SKAi MOCBII4y€e MaifHOBI MpaBa Horo BiIacHUKa (aKIioHepa), 10
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCJI MpaBO Ha OTPUMAHHS YaCTHHHU HPUOYTKY
aKI[IOHEpPHOTO TOBAPUCTBA Yy BUIJIAAlI JAMBIACHAIB Ta TpaBO Ha OTPUMAaHHS 4YacTUHU MaifHa
aKI[IOHEPHOTO TOBAPHCTBA Y pasi HOro JikBifalii, IpaBo Ha yNpaBIIiHHS aKIIOHEPHUM TOBAPHCTBOM, a
TaKO)X HEMaiHOBi1 mpaBa, mepemdadeHi [[MBUIBHMM KOJeKCOM YKpaiHW Ta 3aKOHOM, IO PETYIIOE
MUTAHHS CTBOPEHHSA, IISUIBHOCTI Ta NPUIUHEHHS AaKLIOHEPHHX TOBAPHCTB, 1 3aKOHOJABCTBOM PO
IHCTUTYTH cIbHOTO 1HBecTyBaHHA. MC®3 9 posrisaae axiii sk 1HBECTHUIIIT B IHCTPYMEHTH KarliTaiy.

[HCTpyMeHTH KamiTaldy BH3HAIOTHCSA Yy 3BiTI mpo (iHaHCOBMU cTaH TOAI 1 Juiie Toxi, ko DoHn
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHB I0JI0 IUX IHCTPYMEHTIB.

[lepBicHa OIiHKAa IHCTPYMEHTIB KamiTaldy 3AIHCHIOETbCA 3a IX CIPaBEUIMBOIO BapTICTIO, SKa
3a3BMYai JIOPIBHIOE IiHI omeparii, y Xoal skoi OyB oTpumaHuii akTuB. [Ipote, sSKIO iCHYIOTH
CBiAUEHHs, IO IiHa omepauii (mpuaOaHHSA) HE BIANOBIAE CHIpaBeIIMBIM BapTOCTI NPHUIOAHUX
IHCTPYMEHTIB KaIliTally, pi3HUIS BU3HAETHCS K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butpartu Ha npuaOaHHs IHCTPYMEHTIB KaliTaldy BU3HAIOTHCS BUTPATaMU MEPIOy 1 HE BKIIOYAIOTHCS
JI0 TIEPBICHOI CIIPaBEIJIMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTamy.

[Tomanpiia oIiHKa 1HCTPYMEHTIB KamiTaly 3[IIHCHIOETHCS 3a CIPABEUIMBOI0 BApTICTIO Ha ATy
OIIIHKH.

PunkoBa BapricTh HanexHuXx HII®D iHCTpyMEHTIB KamiTaly OIIHIOEThCS 32 OQiliHHUM OipKOBUM
KypcOM OpraHizaTopa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTaly MaroTh OOIr OUIbLI SK Ha
OJIHOMY OpraHi3aTopi TOPTiBIi, TO MiJ Yac pPO3paXyHKy BapTOCTI aKTHUBIB Taki I1HCTPYMEHTHU
OLIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO 1HCTPYMEHTY Karitaiy a®o, 3a BiACYTHOCTI
OCHOBHOT'O pHUHKY, Ha HAHCHPHUATIUBIINIOMY pPHUHKY JUIsI HBOro. SIKIIO CBiJUYE€Hb Ha KOPHUCTb
MIPOTHJICIKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skomy HII® 3a3Buuail 3aiiCHIOE OmEpariiio Mpoaaxy
aKTHBY, NMPHUIMaETbCcs 32 OCHOBHUI a0o0, 3a BIJICYTHOCTI OCHOBHOTO PHMHKY, 32 HaWCIpPUATIMBILINIA
PHUHOK.

OmiHka iHCTPYMEHTIB KamliTally, 10 BXOAATh 10 ckinangy aktueiB HIID Tta mnepelyBaroTh y
O1p’KOBOMY CIIMCKY OpraHi3aTopa TOPTiBii 1 IPU LIbOMY HE MarOTh BU3HAYEHOTo OIp>KOBOTO Kypcy Ha
JaTy OLIHKH, 3J1HCHIOETBCS 32 OCTAHHBOIO OaJlaHCOBOIO BApTICTIO. SIKIO € MiACTaBU BBaXKaTH, IO
OaylaHCOBa BapTICTh CYTTEBO BIJpi3HAETHCS BiJ cnpaseninnBoi, HII® Bu3Hauae crpaBenauBy BapTiCTh
3a JOTMOMOTOI0 1HIIMX METOJIB OIIHKK ab0 3ai1y4ae M0 OIIHKM HE3aJeKHOTO OlliHIoBava. BinxuneHHs
MOXYTb OyTH 3yMOBIICHI 3HaYHMMH 3MiHaAMH y (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMHU
KOH IOHKTYpU DPHHKIB, Ha SIKAX €MITEHT MpPOBAIUTh iSJIbHICTh, a TaKOX 3MiHAMH Yy KOH IOHKTYpI
(OHIOBOTO PUHKY.

CrpaBe/uiiBa BapTiCTh LIHHUX NarepiB eMITEHTIB, O0IT SIKUX 3yMMHEHO, J0PIBHIOE HYJIO.

/Jlebimopcoka 3ab60pzoseanicmo

JlebiTopcbka 3a00proBaHicTh — 11e (pIHAHCOBUI aKTHB, KU € KOHTPAKTHUM MPABOM OTPUMYBATH
IPOIIOBI KOIITH 200 1HIINH (piHAHCOBUI aKTUB BiJl 1HIIOTO Cy0’€KTa roCIIoAaprOBaHHs.

JleGiTopcbka 3a00pProBaHICTh BU3HAETHCSA y 3BiTi Mpo (PiHAHCOBUN CTaH TOMI 1 JHIIE TOJI, KOJIH
HII® crae cTopoHOIO KOHTPAKTHUX MOJIOKEHB 00 IILOTO IHCTPYMEHTY.

[Tomanpiia orinka Ae6GITOPCHKOI 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 CHPABEJIMBOIO BapTICTIO, KA
JIOPIBHIOE BapTOCTI IMOTAMICHHS, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OLIIHKH.
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V pasi 3MiH cpaBeNIMBOI BapTOCTI 1€01TOPCHKOT 3a00proBaHOCTI, 1110 MAIOTh MiCIle Ha 3BITHY AaTy,
TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.
3.2.6. 30006’a3annsn

ITotouni 3000B’a3aHHA — 1€ 3000B’s3aHHS, SAKI BIANOBINAIOTH OAHIA ab0 JEKIIBKOM 13
HIKYEHABEICHUX O3HaK:

— HII® cnogiBaeThcsi moracuTe 3000B’s13aHHS 200 3000B’sI3aHHS MIJISATAE MOTANICHHIO MPOTATOM
JIBAHAIISATH MICSIIIB MICIIS 3BITHOTO MIEPIOY;

— HII® ©He wMae O0€3yMOBHOTO TIpaBa BIJACTPOUYMTH IIOTAIICHHS 3000B’S3aHHS YIPOJIOBXK
noHaMenIe 12 MicsIiB miciist 3BITHOTO TIEPioy.

[TorouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIIOBITHOCTI BU3HAYEHHIO 1 KPUTEPISIM BU3HAHHS
3000B’3aHb.

[lepBicHa Ta moaambIla OIMiHKA TOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 32 BAPTICTIO MTOTAIIICHHS.

3.2.7. /loxoou

Hoxigx — 1e 30i7bIIeHHS EKOHOMIYHMX BHIiJ TMPOTATOM OOJIKOBOTO TEpioAy Y BHIJIAL
HA/JIXO/DKCHHS YW 30UTBIICHHS KOPHCHOCTI aKTUBIB a00 y BHIUIAAI 3MEHIIEHHS 3000B’s3aHb,
PE3yNBTaTOM YOTO € 301bIICHHS] YUCTHX aKTUBIB, 32 BUHATKOM 301UIBIICHHS, TIOB’SI3aHOTO 3 BHECKAMH
YYaCHHKIB.

Jloxia BHU3HAETHCS Yy 3BITI Mpo MpUOYTKH Ta 30UTKM 3a YMOBHU BIiANOBIIHOCTI BHU3HAYEHHIO Ta
KpuTepisiM Bu3HaHHS. lle, BiacHe, O3Hauae, MO0 BH3HAHHS JOXOAY BIiAOYBA€THCS OIHOYACHO 3
BU3HAHHAM 3017bIICHHS aKTUBIB 200 3MEHIIICHHS 3000B’3aHb.

Jloxin Bij mponaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYXOMOCTI a00 IHINMX aKTUBIB
BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3aJ0BOJICHHS BCiX HABEACHUX Jajli YMOB:

a) HI1® mepemaB MOKyMIIeBi CyTTEBI PU3UKU 1 BHHATOPOJIU, ITOB’S13aHI 3 BIACHICTIO HA (piHAHCOBUU
IHCTPYMEHT, 1HBECTUIIHHY HEPYXOMICTh 200 1HIII aKTHBH;

0) 3a HII® He 3anmumiaeTbcs aHi MOAANbINA y4acThb YINPABIIHCHKOTO IMEpcoHany y Qopmi, sika
3a3BMYail MOB’si3aHA 3 BOJIOAIHHSM, aHi €QEKTUBHUU KOHTPONb 3a MPOJaHUMH (PIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTUIIIITHOIO HEPYXOMICTIO a00 1HITMMU aKTUBAMH;

B) CyMy JIOXOJy MOXKHA JOCTOBIPHO OIIIHUTH;

r) iMOBIpHO, 1m0 10 HIID HagiiimyTh eKOHOMIYHI BUTO/IH, TIOB’sI3aH1 3 OIEpaIli€ro;

T) BUTpATH, K1 OyJn ab0 OyayTh MOHECEH] y 3B S3KY 3 OMEPAIli€r0, MOKHA JOCTOBIPHO OI[IHUTH.

JloxiJ, SIKUM BHMHUKAa€E B pe3yJIbTaTi BUKOPHUCTAaHHS TPETIMH CTOpOHaMU akTuBiB DoHay, 0o
MPUHOCATH BIJICOTKA Ta AWBIICHIN, BU3HAETHCS Y MPUOYTKY a00 30MTKY, SKIIO: € WMOBIPHICTH, IIIO
€KOHOMIYHI BHUI'OJM, IOB’s3aHI 3 omepaniero, HaaxoautumyTh a0 HIID, abo MoxkHa TOCTOBIpHO
OI[IHUTH CYMY JIOXOJY.

Jloxiz 3a (hiHAaHCOBUM aKTHBOM ab0 (iHAHCOBUM 3000B’SI3aHHSM, L0 OLIHIOETHCS 3a CIIPaBEIIHMBOIO
BapTICTIO, BU3HAETHCS Y TPHOYTKY a00 30UTKY.

JIOXiJl OILIIHIOETHCS 32 CHPABEUIMBOIO BApTICTIO KOMIICHCAIlil, sika Oyna oTpuMmaHa abo mijyisirae
orpumanHio. CymMa J0X0Jly, sSIka BUHMKAE B Pe3yJIbTaTi omepalii, sK MpaBUJIO, BUBHAYAETHCS ILISTXOM
yroJu MiXk Cy0’€KTOM TOCIIOJIapIOBaHHS Ta MOKYIIEeM a0 KOpUCTyBaueM akTUBY. BoHa omiHIO€ThCS 32
CIIpaBeUTMBOI0 BApTICTIO OTPUMAHOI KOMIIeHcalii abo KommeHcallii, sika Mae OyTH OTpuMaHa 3
ypaxyBaHHSIM CyMH Oyib-sIKOi TOPrOBEJIbHOI 3HMKKH YW 3HMKKHU 3 00CATY, 110 HAJAETHCS CyO’€KTOM
rOCIO/IapIOBaHHS.

Jloxin, sKWi BUHMKAE B pe3yJbTaTi BUKOPHCTAHHS TpeTiMu cropoHamu aktuBiB HIID, mio
MIPUHOCSTH BIJICOTKU Ta AWBIJICHIN, BA3HAETHCS HA TaKiii OCHOBI:

a) BIJICOTKM BHM3HAIOTHhCA 13 3aCTOCYBaHHAM METOAy e(eKTHBHOI CTaBKHM BiicoTka. EdexrtuBHa
CTaBKa BIJICOTKAa — II€ CTaBKa, SKa TOYHO IUCKOHTYE IOMEPEAHBO OIIHEHI MaiOyTHI TuiaTexi abo
HA/IXO/DKEHHS TPOILIOBUX KOIITIB YNPOJOBXK OYIKYBAaHOIO CTPOKY Jii (DiHAHCOBOrO iHCTpyMEHTa Ta,
SKIIO JIOIIJIBHO, MPOTATOM KOPOTIIOTO TEpioay 10 Horo OamaHcoBOi BapTOCTi. Y pasl po3MIIICHHS
JIETIO3UTIB HAa 3BUYAHUX YMOBax e)eKTUBHA CTaBKa BiJICOTKA BIAMOBIIa€ HOMiHaIbHIN. He3BuuaitHuMu
YMOBaMHU PO3MIIIICHHsI JIETIO3UTIB € CYTTEBE BIIXWJICHHS HOMIHAJIBHOI CTaBKH BIJICOTKA BiJl CTaBOK 3a
MOIOHUMH [CTIO3UTAMU;

0) IWBIICHIM BU3HAIOTHCS, KOJIM BCTAaHOBIIOETHCS TipaBo HIID wHa ix oTpumanHs.

Konn BHHUKa€e HEBH3HAYEHICTh LIOJI0 OTPUMAHHS CyMH, SIKYy BXKE BKJIIOUEHO JI0 CYMH JIOXOXy, HE
oTpuMaHa cyMa (abo cyma, 010 SIKOT TIepecTae iICHyBaTH UMOBIPHICTh BiJIIIKOTyBaHHS ), BA3HAETHCS K
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BUTPATH, a HE SIK KOPUTYBAHHS CyMH MEPBICHO BU3HAHOTO JTOXO.TY.
3.2.8. Bumpamu

Butpartu — 11e 3MeHIIIeHHS] €KOHOMIYHHMX BHT1]l TPOTATOM OOJIIKOBOTO MEPIOy Y BUTIISAL BUOYTTS Un
amMopTH3allii akTUBIB a00 y BUIJIsIII BUHUKHEHHS 3000B’13aHb, PE3YJITATOM YOTO € 3MEHILICHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’S[3aHOTO 3 BUIIATAMH yYaCHUKAM.

Butpatu BU3HAIOTBCS Y 3BITI MPO MPUOYTKM Ta 30MTKM 32 YMOBH BIiANOBIAHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatu Bu3HAIOTHCS y 3BITI Ipo NPUOYTKM Ta 30MTKM, KOJM BHUJATKM HE HAJAlOTh MalOyTHIX
€KOHOMIYHUX BUT1 200 TO1 Ta TI€I0 MIpOI0, KO0 MailOyTHI €KOHOMIYHI BUTOJIM HE BIAMOBIAAIOTH a00
MEPECTarOTh BiNOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBMIA CTaH.

Butpatu BU3HAIOTHCA Yy 3BiTI PO MPUOYTKUA Ta 30MTKH TaKOX y THUX BUIIAJIKaX, KOJU BUHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acTrocoBaHi 00/1iKOBI MOJIITHKH, 1110 € TOPEYHUMHU /I PO3YMiHHA (DiHAHCOBOI 3BITHOCTI

[TuTanHs, He BperyboBaHi 0011KOBOIO NOMITUKOI0 POHAY, perynorThes BianoBigHo 10 MCD3 ta
YMHHOTO 3aKOHOJABCTBA Y KpaiHHU.

4. IcToTHI 00/1iKOBI CyJAKEHHS, OL[iHHI 3HAYEHHS | MPUILYIIeHHS
4.1. Onuc onepauiiiHOTo cepegOBHUINA TA EKOHOMIYHOI CHTYAaIlil

@®onn (QyHKIIOHYE B HECTaOITPHOMY CEpEIOBHIII, MIO TOB'SI3aHO 3 TIMOOKOI EKOHOMIYHOIO
KPH3010, MOJITUYHOIO HECTAOUIbHICTIO Ta MPOAOBKEHHSAM 30pOHOro KOH(MIIKTY Ha cxoli YKpaiHu.
Cutyanisi yCKJIAIHSIETBCS CYTTEBUMH KOJMBAHHSAMHU BaJIOTHOTO KypCcy HaIllOHAJIBHOI BaJIIOTH.
Crabimizamiss eKOHOMIYHOI cuTyalii B YKpaiHi 3HA4HOIO Mipolo OyJe 3ajexaTH BiJl e(peKTHMBHOCTI
(icKabHUX Ta IHIIUX €KOHOMIYHMX 3aXOJlIB, 10 OyIyTh BKHUBaTHCA YpsaoM Ykpainu. BoaHouac He
ICHY€ UYITKOTO ySIBJIEHHS TOTO, III0 caMe poOouTuMe Y psizt AJsl MOAOJIaHHS KPU3H.

VY 3B'SI3Ky 3 IUM HEMOXKJIMBO JIOCTOBIPHO OLIHUTHU €(eKT BILUIUBY MOTOYHOI €KOHOMIYHOI CHUTyaIlil
Ha ¢iHaHcoBHi ctan DoHny. B pe3ynpTaTi BUHUKAae HEBU3HAYEHICTh, sIKa MOXKE BIUTMHYTH Ha MalOyTHI
oreparii Ta MOXJIUBICTh 30€pEKCHHSI BapTOCTI HOro akTuBiB. Llg ¢iHaHCOBa 3BITHICTH HE BKIIIOYAE
KOJHHMX KOPUTYBaHb, sSKI MOXYTh BHUHHKHYTH B pe3yibTaTi Takoi HeBU3HadyeHocTi. IIpo Taki
KOpUTYBaHHS OyJie TIOBIIOMIICHO, SIKIIIO BOHU CTaHYTh BiJOMI Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OCHOBHI NPUNYLIEHHS, OIHKH TA CY/KeHHS

[Tig gyac miaroroBku ¢inancoBoi 3BiTHOCTI BHITD «CTOJIMYHUI PE3EPB» 3iiicHIOE OLHKHA Ta
MPUTTYIICHHS, sIKI MAalOTh BIIUB Ha €JeMEHTH (DiHAHCOBOI 3BITHOCTI, IpyHTyIounuch Ha MC®3, MCBO
Ta TIyMa4yeHHsX, po3polieHnx KomiteTom 3 TiiymaueHb MiKHApOAHOI (iHAHCOBOI 3BITHOCTI. OIIHKH
Ta Cy/DKEHHs 0a3yroThCs Ha IMOMEPEIHHOMY JOCBiMI Ta IHIKX (aKkTopax, MO0 3a ICHYIOUHX OOCTaBWUH
BBXKAIOTHCS OOIPYHTOBAHMMH 1 32 PE3yJIbTaTaMU SKUX MPUHAMAIOTHCS CYKEHHS MO0 OalaHCOBOi
BapTOCTI aKTHBIB Ta 3000B’sI3aHb.

Xoua 11i po3paxyHKu 0a3yloTbCsl Ha HasiBHIN y KepiBHHITBa PoHTY iHPOpMAaLIi PO MOTOYHI MOIT,
(akTU4HI pe3yiabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHCS BiJ LHMX po3paxyHkiB. OOmacti, Ae Taki
CY/DKEHHS € 0COOJIMBO Ba)XJIMBUMH, 00JIAcTi, IO XapaKTepU3yIOThCS BHCOKMM PIBHEM CKJIAJHOCTI, Ta
00J1acTi, y SKUX MPUITYIICHHS W PO3paxyHKH MarOTh BEJIMKE 3HAYEHHS IJIs MATOTOBKH (piHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeIeH] HIDKYE.

4.2.1. Cyorcennsa w000 onepauiii, nooiit a6o ymoe 3a giocymunocmi konkpemnux MCD3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETBHCS JI0 omeparlii, iHmoi momaii abo yMOBH,
3aCTOCOBYIOTBCSl CYJ/UKEHHS MiJ 4ac po3poOJeHHS Ta 3aCTOCYBaHHSA OOJIKOBOI MOJITHKH, 100
iHopmartis Oyna TOpPEeYHOI0 I MOTped KOPUCTYBayiB ISl MPUHHATTS €KOHOMIYHHMX PIIICHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaU€HHi, 110 (piHAHCOBA 3BITHICTH:

— ToJa€ NOCTOBIpHO (DIHAHCOBHMM CTaH, (PIHAHCOBI PE3yJbTATH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;

— BigoOpakae €KOHOMIYHY CYTHICTH OIepalliid, 1HIIUX MOl abo yMOB, a HE JIMIIE IOPUIUIHY
dopmy;

— € HEUTpaabHOIO, TOOTO BITLHOIO BiJl yIIEPEIKCHb;

— € TIOBHOIO B YCiX CYTTEBHX aCIEeKTaXx.

[lin wac QopmMyBaHHA CY/KCHHs BpPaxOBYEThCS TPUUHATHICTH HABEACHUX Jai JKEpen Y
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HU3X1THOMY TOPSIIKY:

a) Bumoru B MC®3, nie i1eThest Tpo MoAI0H1 Ta MOB'sI3aH1 3 HUIMU TUTaHHS;

0) BU3HAUCHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIi OI[IHKM aKTUBIB, 3000B'sI3aHb, T0OXO/IIB Ta BUTPAT
y KonnenryanbHiit 0cHOBI (piHaHCOBOT 3BITHOCTI.

ITin uac ¢opMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHsS IHIIUX OpraHiB, IO
pO3pO0JISIOTh Ta 3aTBEPIKYIOTh CTAaHAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYajdbHY OCHOBY JJIst
PO3pOo0IIeHHS CTaHAAPTIB, 1HITY Ipodeciiiny JiTepaTypy 3 00Ky Ta MPUHHSATI rany3eBi IPAaKTUKH, TIEIO
MIpOI0, KO0 BOHU HE CylepeyaTh BUILE3a3HAUCHUM JKEpEIaM.

4.2.2. Cyoscenns w000 cnpaesednugoi eapmocmi akmueie Donoy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIH, IO AKTUBHO OOEPTAIOTHCSI HAa OPraHi30BaHUX (PiIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naty. B iHmMX BUMagkax OIIHKA CHPaBeJIMBOI BApTOCTI TPYHTYEThCS HA CYIKEHHSIX OO
nepeadavyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HMKiB, BIACTHBHX
pi3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIINX (aKTOPIB.

4.2.3. Cyorcennsa w000 3min cnpaeeonusoi eapmocmi hinancoeux akmueie

VYnpaBiaiHCbKUN NEPCOHAT BBaXKa€, 10 OOJIKOBI OLIHKU Ta MPHITYIIEHHS, SKi MalOTh CTOCYHOK JI0
OLiHKKA (piHAHCOBHUX IHCTPYMEHTIB, /1€ PHHKOBI KOTHPYBAaHHS HE JOCTYITHI, € KIIOUYOBHM J[KEPEIIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY MI0: (2) BOHHM 3 BHCOKHMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
TUTMHOM YacCy, OCKIJIbKH OIIIHKH 0a3yIOThCS Ha MPHITYIIEHHSIX KEPIBHUITBA MIOAO BiJICOTKOBUX CTABOK,
BOJIATUJIHBHOCTI, 3MiH BJIFOTHUX KYypPCiB, TOKa3HUKIB KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i 9ac OLIHKK IHCTPYMEHTIB, a TaKOX CIEIM(IuHUX 0COOIMBOCTEH omepariii; Ta (0) BIUIMB 3MiHU B
OIlIHKaX Ha aKTHBH, BiOOpa)keHi B 3BiTI Mpo (iHAHCOBHI CTaH, a TAKOXX Ha JOXOAU (BUTPATHU) MOKE
OyTH 3HAYHHM.

BukopuctanHs pi3HMX MapKETUHTOBHX NPHUIYLIEHb Ta/a00 METOJIB OLIHKM TAaKOX MOXXE MaTu
3HAYHHUI BIUIMB Ha Mepen0adyBaHy CIIPaBeJINBY BapTICTh.

4.2.4. Cyorcennsa w000 04iKyeanux mepminie ympumyeanHts hinancosux incmpymenmie

VYrpaBiaiHCBKMH TEpCOHal 3acTOCOBYe IMpodeciiiHe CypKeHHs UII0J0 TEPMiHIB yTpUMAaHHs
(hiHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH JIO CKIIQAY MEHCiiHMUX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM TPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i TWHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TIOB’SI3aHi 3 MPU3YIHHEHHSIM
00Iry HIHHMUX TamnepiB, 10 HE € MITKOHTPOJBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanua cmagox OUCKOHmMyY8aAHHA

Cranom Ha 30.09.2020p. cepenHbO3BaXKE€HA BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU Cy0O €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaltOTI
ctanoBuna 4,0 % Tta 6,4 % piuHux BiAnoBiAHO, y Aojapax CIIA — 0,9% ta 1,0 % piyHHX BiAMOBIAHO.

4.2.6. Cyorcennsa w000 euaenennusa 03nax 3neyinenns akmueie HII®

Komtu, po3Mimieni Ha paxyHKax B KOMEpIIMHHX OaHKax, M0 3HAXOAATHCA B CTamil JKBIIaIli,
BioOpaXkaroTbcs B OasiaHCl 3a HyJIbOBOIO BapTicTio. KomiTu, po3milieHi Ha paxyHKax B KOMEpLiHHHX
0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb MPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEIIUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary YNpaBIiHCHKHW TEPCOHAN TPOBOJAUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS HAa OCHOBI BIACHOTO
po¢eCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHMBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependadyyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Yy pE3yJbTaTi
o/iHi€T a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHBY.
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5. Po3kpurTs indopManii 11010 BAKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI
5.1. MeTroanku ol[iHIOBAHHSI TA BXi/IHI JaHi, BUKOPHUCTAaHI /51 CKJIaIaHHs OLIHOK 32

cnpaBeIJIMBOI0 BAPTICTIO

VYrpaBiaiHCbKMHA TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBeAIMBOi BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLiHKM, Kl BUMararotbca MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiofy.
Kaacu akTuBiB T2 .
Mertoa oninkn
3000B’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 32 MeToanKH OLiHIOBAHHS . - .
AOXiTHMIA, Buxinni nani
crnpaBeIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomosi Koty Ta ix | IlepBicHa Ta  mojanmbina  OLIHKA PunkoBwuii Ooiuiitai kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJCHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTICTIO, SIKa  JIOPIBHIOE  IXHIH
HOMiHAJNBHIN BapTOCTI
Heno3utun (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMHU,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (aucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKAa  JAEMO3HUTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOIIOBHX IMOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximuumit | Odinifini OipXoBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OL[HKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
KariTainy Kamitany — 3AIHCHIOETBCS 33  iX OpraHi3aTopiB TOPriB Ha
CIpaBEeUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO

OyB orpuManmii akTHB. IlojambIia
OLliHKa IHCTPYMEHTIB Karitary
3MIACHIOETECA 32 CHPAaBEITUBOIO

BapTICTIO HA ATy OLIHKA

0ip>)xOBOTO KypCy Ha Jary
OLIIHKH, BHKOPHCTOBYETHCS
OCTaHHS GaxaHcoBa
BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS

5.2. PiBenb iepapxii cnpaBeaiuBoOI BapTOCTI, 10 SIKOT'0 HAJIEKATH OLIHKM CIIPaBeIJIMBOI BAPTOCTI

1oi 2 piBeHb
(uinm KOTuplB:::Hﬂ (ne (BxigHi naHi, (okpim Ui 3 piBeHnb
I KO ur(?lz,aﬂi) na KOTHPYBAHHS, BiTHECEHUX 10  |(BXiAHi AaHi 1151 aKTHBY
Kuacu akTuBiB T2 aRTnBl:mx WHKAX Ha 1-ro piBHs1), IKi MOKHA YU 3000B'sI3aHHA, TKUX Ycboro
3000B’3aHb, OLiHEHHX 32 | , eHTHH ;)KT“BM 6o cnocTepiraT 1JIsi aKTUBY YU HeMae y BilkpHTOMY
cnpaBeJJIMBOI0 BapTiCTIO a 30608 S3amHs) 3000B'sI3aHHS IPSIMO 260 J0CTYIi)
onocepeIKOBaHO)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 30.09.20 |31.12.19| 30.09.20 | 31.12.19 | 30.09.20 | 31.12.19 | 30.09.20 |31.12.19
MMotouni Qinancosi 3644 2334 - - - - 3644 2334
inBecTHIii

5.3. IlepemileHHs Misk pIBHAMM i€papXxil cipaBeyInBoi BapTOCTi
V¥ 2020 pori mepeBeneHb MiXK piBHAME iepapXxii He OyI10.

5.4. Inuni po3kpurTts, mo BumMararTbess MC®3 13 «Oninka cnpaBeajJnBoi BAPTOCTI»
VYrpaBniHChKHUil IepCOHAN BBaXae, 110 HaBEJICHI PO3KPUTTS 1100 3aCTOCYBAHHS CIPaBeINBOI BApTOCTI €

JIOCTaTHIMH, 1 HE BBaXKae, 1110 32 MeXaMU (PIHaHCOBOI 3BITHOCTI 3aJHMIIMIACH OyAb-sKa CyTTeBa iHGOpMaLlis

100 3aCTOCYBAHHS CHPaBEIJIUBOI BapTOCTI, sIka MOXe OyTH KOPHCHOIO JJIsi KOPUCTYBauiB (piHAHCOBOI

3BITHOCTI.
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6. HoBi MC®3 1a ix BiJInB HA (piHAHCOBY 3BIiTHICTH
6.1. MC®3, sixi npuiiHATI, aj1e me He HA0YJIH YHHHOCTI:

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, SIKi OyJNM BUITYIICHI, aje IIe He
HaOpany YUHHOCTI. Taki BUMOTH 3a0e3MedyloTh PO3KPUTTS BioMOi abo Takoi, 0 MiAJAETHCS OLIHII
iHpopmarii, 1O M03BOJISE KOPHCTyBadyaM OLIHUTH MOMJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(inaHcoBY 3BITHICTH DOHY.

Hwxue HaBeneHO cTaHmapTu Ta po3’ ACHEHHS, siKi OyJIM BUMYIIEHI, ajle He BCTYMHIUA B CUJTy Ha J1aTy
BUIyCKy (iHaHcoBOi 3BiTHOCTI PoHIy. VYIpaBIiHCBKUI MEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY X 3MiH Ha (hiHaHCOBY 3BiTHICTH DOHITY.

MC®3 (IFRS) 17 «Cmpaxosi konmpaxkmuy vabyBae ynaHocTi 3 01.01.2021 p.

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CtpaxoBi KOHTpaKTH», HOBHH
BCEOCSHKHHI CTaHIApT (PiHAHCOBOI 3BITHOCTI JJISI TOTOBOPIB CTPaxyBaHHS, KU PO3IIISAIA€ TMUTAHHS
BU3HAHHS 1 OL[IHKY, NOJaHHA Ta po3kpHUTTs iHopmauii. Komu MC®3 (IFRS) 17 Betynuth B cuity, BiH
3amiHUTh o000 MC®3 (IFRS) 4 "CrpaxoBi koHTpakTh", skuii OyB BunymeHuii B 2005 porii.

MC®3 (IFRS) 17 3acTocoBy€eThCsl 10 BCIX BHUJIB JOTOBOPIB CTpaxyBaHHs (CTpaxyBaHHS KUTTSA 1
CTpaxyBaHHS, Bi]MIHHE BiJ] CTpPaxXyBaHHS KHUTTS, MPSIME CTPaxXyBaHHS 1 MepecTpaxyBaHHs) HE3aJIEKHO
Bil BUJYy OpraHizaiii, sika BUITyCKa€ iX, a TaKOX JO IMEBHUX 3aMoODKHUX 3aXofiB 1 (piHAaHCOBUM
IHCTpyMEHTaM 3 yMOBaMH JTUCKPELiHHOTO y4acTi. € KijbKa BUHATKIB 31 c(hepH 3aCTOCYBaHHS.

OcnoBHa mera MC®3 (IFRS) 17 nonsirae B HafanHi MoJieli 00JIiKy 10rOBOPIB CTpaxyBaHHs, AKa €
OipIr eheKTHBHOO 1 TIOCHTIIOBHOIO uisi cTpaxoBukiB. Ha Bimminy Bin Bumor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCsl Ha MOMNepeqHiXx wicieBux o6mikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MOJEITb O0JIIKY IOTOBOPIB CTPaxyBaHHS, OXOIUTIOIOYN BCE IOPEUHI acriekTy 00Jiky. B ocHOBI
MC®3 (IFRS) 17 nexuts 3arajibHa MOJieJib, TOTIOBHEHA HACTYITHUM:

* [leBHi Momudikarii uisi JOrOBOPIB CTpaxyBaHHS 3 MPSIMOIO YYacTIO B IHBECTHIIIHHOMY ITOXOJi
(MeToz 3MIHHOT BHHATOPOJIN).

* CrpouieHnid miaxia (miaxigx Ha OCHOBI PO3MOALTY MPeMii) B OCHOBHOMY I KOPOTKOCTPOKOBHX
noroopiB MC®3 (IFRS) 17 naGyBae unmHHOCTI B Ti nepioau, nouynHarouu 3 1 ciuynsg 2021 poky abo
micng miei maTtv, mpu 1poMy y Bac MOXyTh 3anmuTaTé MOpIBHSUIBHY iH(opmamito. JlomyckaeTscs
3aCTOCYBaHHS O IIi€l JaTh 3a YMOBH, L0 oprasizaiis Takox 3actrocopye MC®3 (IFRS) 9 1 MCD3
(IFRS) 15 na naty nepmoro 3actocyBanus MC®3 (IFRS) 17 abo o nHei. OuikyeTbes, 110 3aCTOCYBaHHS
JTAaHOTO CTaHJApTy HE BIUIMHE Ha (DiHAHCOBY 3BiTHICTH DOHIY, OCKUTBKU MisTbHICTE DOHIY HE BXOIUTH
1o cdepu oro mii.

6.2. 3minn B MC®3 nais1 piunoi ¢pinancosoi 3BiTHocTi 2020 poky:

Honpasexku 0o cmanoapmie MC®@O (IAS) 1 "Ilooanna inancoeoi 36imnocmin i MCD3 (IAS) 8
«0bnikoea nonimuka, 3minu 6 001iKoeux oyinkax ma nomuaxkuy Hadynu ynHHocTi 3 01.01.2020p.

OO6nacTh 3MiHU: BU3HAUYCHHS «CYTTEBOCTI».

[Tonpasku 1o MC®D3 (IAS) 1 i MC®3 (IAS) 8:

- YHi(iKYIOTh BU3HAYCHHS TIOHATTS «CYyTTE€BOCTI» B pisHUX cTaHgaprax MC®3 i KoHuenryanbsHux
3acajax (piHaHCOBOT 3BITHOCTI,

- IOJJAIOTh MOSICHEHHS 10 BU3HAYCHHS CYTTEBOCTI;

- BKJIIOYAIOTh KEPIBHULTBO NMPO HecyTTeBy iH(opmario B MCD3 (IAS) 1.

[Ticns BHECEHHS IOTIPABOK BU3HAYCHHS «CYTTEBOCTI» BUTIISAAAE HACTYITHUM YAHOM:

«IHdopmaliiss BBaXaeTbcsi CYTTEBOIO, SKIIO MOXKHA Oyno © po3yMHO OYiKyBaTH BIUIMB ii
BIJICYTHOCTI, CITOTBOpEHHS a00 TPYyAHOIIIB ii PO3yMiHHS Ha pIIICHHS, SIKI OCHOBHI KOPHCTYBadi
(hiHaHCOBOI 3BITHOCTI 3arajlbHOTO MPHU3HAYEHHS MPUHMAIOTh Ha MiJICTaBl Takoi iHAHCOBOI 3BITHOCTI.
Oprasi3arist OIiHIOE CYTTEBICTh B KOHTEKCTI (JiIHAHCOBOI 3BITHOCTI B IIIJIOMY.

[TonpaBku g0 crangaptiB MCDO (IAS) 1 "lloganus ¢inancoBoi 3BiTHOCTY 1 MC®3 (IAS) 8
"OO6sikoBa MOJIITHKA, 3MIHM B OOJIKOBHX OIIIHKax Ta MOMIJIKHA" HaOyBalOTh YHMHHOCTI JJISI PIYHUX
3BITHHUX MEPioAiB, mo nounHaroThes 3 01 ciuns 2020 poky. JJocTpokoBe 3acTocyBaHHs 103BOJICHO. JlaHi
TIOTIPABKH CYTTEBO HE BIUIMHYJIM Ha (piHAHCOBY 3BiTHICTH DOHTY.
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Ilonpaeéku 00 cmanoapmy MC®3 (IFRS) 3 «Q6'eonannsn 6iznecy» HaOylnu YHUHHOCTI 3
01.01.2020 p.

OO6nacTh 3MiHU: BUSHAYCHHS «Oi3HECY».

BianosigHo 10 mompaBku, Oi3HEC - I 1HTETpOBaHA CYKYMHICTh BHJIB MIsUTBHOCTI Ta aKTHBIB,
3MIACHEHHS SIKUX 1 KepyBaHHS SKMMHU 37aTHE MPHUBECTH O HAJaHHS TOBapiB a00 IMOCIYT MOKYIILSM,
T€HEPYBaHHS 1HBECTHUIIIMHOTO J0X0ay (TaKoro sK MWUBIIEHINW ab0 BIJCOTKH) a00 TeHEpYBaHHS I1HIIHUX
JIOXOJIIB BiJl 3BMUYAiHOI MisTbHOCTI. Bi3HeC CKIamaeThecs 3 BKIAIIB 1 MPOIIECiB, IO 3aCTOCOBYIOTHCS 10
TaKUX BKJI/IaX, IKi MOXKYTh CIPHATH CTBOPCHHIO BiJa4i:

e Bxknan - Oyab-gKuil eKOHOMIYHHIA pecypc, KU CTBOPIOE Biady abo MOXKe CIIPUSATH
CTBOPEHHIO Bij|j1adi B pe3yJIbTaTi 3aCTOCYBAHHS /10 HHOTO OJHOTO 200 OibIle MpoIEeCiB.
Cepen npuKkiIaaiB MOKHA Ha3BaTH HEOOOPOTHI aKTUBHU (BKIIFOYAIOYN HEMATEpialbHI aKTHBH
a0o0 mpaBa BUKOPUCTOBYBAaTH HEOOOPOTHI aKTHBH), IHTEIEKTYyaJIbHY BJIACHICTh, MOXKJIBICTD
OTPUMATH JOCTYII 10 HEOOX1AHMX MaTepiajiB abo Mmpas, a TAKOXK MPAIiBHUKIB.

e [Ipouec - Oyap-ska cucTtema, CTaHIapT, IPOTOKOJ, yroAa abo MpaBmiIo, sIKe Mpu
3aCTOCYBaHHI J0 BKJIaly a00 BKJIaJlaMH CTBOPIOE Bifady abo MOXe CIIPUATH CTBOPEHHIO
Bigmaui. Cepes MpUKIIaIiB MOKHA HAa3BaTH MPOLIECH CTPATETIYHOTO YIIPABIIHHS, ONepalliiHi
MPOIIECH 1 IPOLIECH 3 yIpaBIiHHA pecypcami. L{i mpouecu, Sk mpaBuiio, J0KyMEHTYIOThCS,
ajye 1 1HTeNeKTyaJbHUN MOTEHITia] OPTaHi30BaHO0 PoO0YOl CHITH, III0 Ma€ HEOOX1THI
HaBUYKH 1 JOCBiJl 1 BUKOHYE BUMOTHY MPABMII 1 YTOJ], MOKE 3a0€3MeYNTH HEOOX1IHI MPOIeCH,
SIK1 MOKYTh OyTH 3aCTOCOBaHI JI0 BKJIAJIIB 3 METOIO CTBOPECHHS Biavi.

e Bianaya - pe3yabpTaT BKJIAJIIB 1 3aCTOCOBAHUX JI0 TAKMX BKIIAJIB MPOIECIB, SIKI HAAAIOTh
TOBapH a00 MOCTYTH MOKYIIIISM, TeHEPYIOTh 1HBECTUIIIHHIIA AOX1/ (Takuii sIK IUBigeHIM a00
BiJICOTKH) a00 reHepyIOTh 1HIIUN AOX1A B/l 3BUUAWHOI ISTIBHOCTI.

B pesynbrati mompaBok Oinblie HE MOTPIOHO OIIHIOBATH, YW 3[aTHI YYaCHUKUA PUHKY 3aMiHUTH
BIZICYTHI eleMeHTH abo IHTerpyBaTH NpuaOaHy MisuIbHICTH 1 akTuBU. Oprasizauis MOXe 3acTOCYBaTH
«TECT Ha KOHIICHTPAIIO», SKUH, Y pa3i HOro MPOXOJKEHHS, BUKIIOYAE HEOOXITHICTh ITOAAIBIION
OILIHKHU. BinmoBigHO 10 1bOr0 (haKyJIbTATUBHOTO TECTY, SKIIO MPAKTUYHO BCS CIpaBEIJIMBa BapTiCTh
npua0aHUX BAJOBUX aKTUBIB CKOHIIEHTPOBAaHA B €IMHOMY aKTHBI (a00 B TPyIli aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh HPEACTaBIATH «Oi3Hec». Opranizailisi MOBMHHA 3aCTOCOBYBAaTH JIaHi
MOTIPaBKU M0/10 00'eHaHb Oi3HECIB, JUIS SKHUX JaTa MpUIOaHHS 30ira€Tbesi 3 MOYaTKOM abo HacTae
TICIIS MMOYATKy MEPIIOTO PIYHOTO 3BITHOTO mepiofy, nmoynHarodi 1 ciuas 2020 poxky abo micins i€l natu,
1 monxo mpuadaHHsA aKTUBIB, sKi BiAOyBarOTbCcA Ha JaTy MOYATKy Takoro mepiogy abo micis Hei.
JlocTpokoBe 3aCTOCYBaHHS J03BOJICHO. JlaH1 IOMPaBKK CYTTEBO HE BIUIMHYJM Ha (IHAHCOBY 3BITHICTh
Doupy.

Konuyenmyanwoni ocnosu ¢inancoeoi 36imnocmi 3 01.01.2020 p.

BBeneHo koHIENio AiSIbHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 YTOYHEHO iH(pOpMAaIlito, 110
BUHUKAE B 3B'S3Ky 3 mHM. [lOBEpHEHO KOHIEMII0O 00aYyHOCTi, sIKa MIATPUMYE HEUTPAIBHICTh
iHpopmariii 1 TOMy omucye O00adHICTh SK «OOEpPEKHICTb NpPH BHHECEHHI CYIKEHb B YMOBax
HEBU3HA4YEHOCTI». HeBU3HAYEHICTh OLIHKU € (DAaKTOPOM, KM MOKE BIUTMHYTH Ha JIOCTOBIpHE HaJaHHS
iHpopmarrii.

Cy0’ekT, 1m0 3BITY€ - 1€ Oprasizailisi, sKa 3a BJIACHOIO IHII[IATUBOIO CKiagae abo 3000B's3aHa
ckyanaTy (iHAaHCOBY 3BITHICTH 1 HE 000B'SI3KOBO € IOPUANYHOIO 0CO00I0.

AKTUB - ICHYIOUMI €KOHOMIUHHUI pecypc, KOHTPOJIbOBAaHUN OpraHi3alli€lo B pe3ysbTaTi MHUHYJIHUX
noAiii. EkoHOMIUHHMI pecypc - 11e TpaBo, IKE MOKE MPUHECTH EKOHOMIYHI BUTO/IH.

3000B's13aHHS - iICHYIOUHMH OOOB'I30K Oprasizallii nepeaaBaTu eKOHOMIYHHMNA pecypc B pe3yJbTari
MUHYJIUX TOAiH. 3000B's13aHHS - 11e¢ 00OB'S3KOBa BIAMOBIAAIBHICT, SKOI Yy OpraHizailii BiJICyTHS
MPAKTUYHA MOKIIUBICTh YHUKHYTH.

BusznanHns - 1ie nporec ¢ikcarlii 11t BKIIOYEHHS B 3BIT Mpo (iHAHCOBHM cTaH abo0 B 3BIT (M) mpo
(iHaHCOBI pe3yJbTAaTH CTATTI, KA BIAMOBiJAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHS, KaliTaly, JOXO/IB
abo BUTpAT.

[lpunuHeHHs BU3HAHHSA - II6 BUKIIOYEHHS IOBHICTIO a00 YacTKOBO BHM3HAHOI aKTHUBY a0o
3000B's13aHHS 31 3BITY TIPO (DIHAHCOBHI CTaH OpraHi3aiii.

BBeneHo 11Bi kateropii METOIiB OI[IHKU:
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1. Omuinka Ha OCHOBI iCTOPUYHOT (TIEpBICHOT) BapTOCTI.

[Toka3HuKH 1CTOPUYHOT BapTOCTI HaJalOTh 1H(OPMAIlI0 TIPO 00'eKTH 00Ky, sika (OpPMY€EThCS Ha
OCHOBI 1cTOpUYHO] (NIEpBiCHOT) CyMu omepartii abo mouii.

2. OrriHka Ha OCHOBI TOTOYHOT (TIEPEOIIHEHO1) BAPTOCTI.

[Toka3HUKHM MOTOYHOI BapTOCTI HAAAIOTh IPOIIOBY iH(pOpMAIIiIO PO 00'€KTH OOIIKY, OHOBJICHY JUIS
B1IOOpaXEHHsI TTOTOYHUX YMOB Ha JaTy OIIHKKA. MeTOoAM OIHKM Ii€l KaTreropii MOXXyTh BKJIIOUYATH
CTpaBEeAJIUBY BapTiCTh, LHIHHICTh BUKOPUCTAHHS, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

Byne BBeeHO TepMiH «3BIT (1) TTpo PiHAHCOBI PE3yAbTATH JJIs TO3HAYEHHS 3BITY TIPO MPUOYTKH 1
30uTKH pazom 31 3Bitom mpo ICJ. 3BiT npo npuOyTku Ta 30MTKH € OCHOBHHM JiKepesioM iH(opmartii
nmpo ¢iHAHCOBI pe3yJbTaTH KOMMaHii. 3a 3aMOBUYYBaHHSM BCl JIOXOAW 1 BHUTpPATH IOBHHHI OyTH
BIJINIOBITHUM YMHOM KJIaCU(iKOBaHi 1 BKJIIOUEHI B 3BIT PO MPUOYTKHU 1 30MTKH.

Hapasi nani monpaBku CyTTEBO HE BIUTMHYJIM Ha ()iHAHCOBY 3BITHICTH DOHY.

7. Pexnacudikanii y ¢pinancoBiii 3BiTHOCTI 3a 3BiTHHI Pik NOPiBHAHO 3 GiHAHCOBOIO

3BITHICTIO MOoNEePEaIHbLOIro poKy Ta BUNIPABJICHHSA NOMUJIOK

Peknacudikamii y ¢iHaHCOBIM 3BITHOCTI 3a 3BITHUH pIK MOPIBHAHO 3 (PiHAHCOBOIO 3BITHICTIO
MIOTIEPETHBOTO POKY HE 3A1MCHIOBAIIHCA.

BunpapieHHs: TOMHIIOK MTOTIEPETHIX TIEPIOAiB HE 31HCHIOBAIOCS.

8. Po3kpurrs inmoi inpopmaiii
8.1. Onepauii 3 NOB’sI3aHUMHU CTOPOHAMH

Bianosigao mo m. 18 MCBO 24 «Po3kputrtsa iHdopmallii mpo 3B's3aHI CTOPOHH» SKIIO CyO'€KT
TOCHOJApIOBaHHS 3MIMCHIOBAB omepamii 31 3B'S3aHUMU CTOPOHAMHU MPOTATOM MEPIOAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1HGOPMAIIIIO TIPO XapaKTep BiTHOCHH 31
3B'SI3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeHl omepauii Ta 3aIMIIKU
3a00pTrOBaHOCTi, B TOMY 4HCJIi 3000B'S3aHHA, SKy TWOTPEOYIOTh KOPUCTYBadi JUIsl PO3YMIHHS
MOTEHIIMHOTO BIUTMBY WX BIIHOCUH Ha (DiIHAHCOBY 3BITHICTb.

[TpoTsirom 3BITHOTO POKY OIeparii 3 OB’ I3aHUMH CTOPOHAMH HE 3/iICHIOBAITUCS.
8.2. YMOBHI 3000B’si3aHHSI TAa HEBU3HAHI KOHTPAKTHI 3000B’sI3aHHS

BHII® «CTOJIMYHMI PE3EPB» He Mae yMOBHHX aKTHBiB i 3000B’3aHb, a TAKOX i HEBU3HAHUX
KOHTPaKTHHUX 3000B’s13aHb.
8.3. CynosBi npouecu

@®onpn B 2014 pomi maB menosutHi paxyHku B Oankax [IAT «IliBmenkomOank» ta I[TAT «bank
®opym». Ha nmaty mepeBipku Bka3aHi OaHKIBCHKI YCTaHOBM 3HaxXOIAThCS B CTaidil JikBigariii. ®oHxa €
Mo3WBaYeM y CYJIOBUX CIpaBax 10 BKa3aHWX OaHKIBCBKUX YCTaHOB Ta (OHIY TapaHTyBaHHs
0aHKIBCHKHMX BKJIAJIIB MPO MOBEPHEHHS T'POMIOBHX KOMTIB ydyacHHKiB Ponay. HII® e mo3uBavem 1o
cnpasi 3a mo3oBoM 10 JlepxaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMy paiioni I'oioBHOTrO
Vopasninag JPC y wmicti KueBi mpo BHU3HAHHS TNMPOTHUIPABHUM Ta CKAaCyBaHHS PIIIEHHS TIPO
BukitoueHHs1 HII®D 3 Peectpy HenmpuOyTKOBHX YCTaHOB Ta OpraHizariil.
8.4. Bnums inguasuii

MCBO 29 «®iHaHcoBa 3BITHICTh B yMOBaX TiNnepiH(IALi» CIliJf BAKOPUCTOBYBATH 32 YMOB, KOJH
€KOHOMIKa KpaiHu € TinepiHQuisiiiHow. Y TakoMy BHUIAIKy (iHaHCOBA 3BITHICTH Mepen 3AIHCHEHHIM
(akTUYHOTO TIepepaxyHKy cTaredl (iHAHCOBOI 3BITHOCTI y BallOTy MPEACTABICHHS MiJJIsTae
KOpDUTYBaHHIO 3 ypaxyBaHHSAM IiHQIAMI (CyMH 3a HEMOHETApDHHUMH CTATTSMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM pPiBHS 1HQUAIIT HA OCHOBI 3MIHM 3arajJbHOTO IHAEKCY IIiH (OJHAK, JHIIE 3 JAaTd
npuaOaHHs 10 AaTh OajaHcy); pi3HUII 32 MOHETAPHUMH 1| HEMOHETAPHUMH CTATTSIMH, 110 BUHUKAIOTh B
pe3yJbTaTi 3aCTOCYBAaHHS 1HAEKCY LIH Ha 3BITHY JaTy PO3KPHUBAIOTH SIK OKPEMY CKJIaJIOBY BJIACHOTO
KarmiTany).

BpaxoBytoun Te, 1110 akTuBH Ta 3000B’s13aHHSI DOHY, K1 001iKOBYIOThCS cTaHoM Ha 31.12.2019p.,
OoTprMaHi a00 BHHUKJIM HAIPHUKIHIN 3BITHOTO MEpioay Ta OIiHEHI 3a CIPaBEJIMBOIO BAPTICTIO, SKa
BiIoOpaka€e BIUTMB 3MiH KOHKPETHHUX I[iH HA YTPUMYBaHI aKTUBHM Ta BUPAKCHA B OAUHUIIX BUMIPY, SKi
JIIOTh HAIPHUKIHII 3BITHOTO TEPIOAY, a TAKOXK TE, M0 XapaKTEPUCTUKU €KOHOMIYHOTO CEepeIOBHUIIA B
KpaiHi 3 rinepiH@siiielo BKIIOYA0Th HE TIJIbKM MOHETApHI, ajie 1 ICUXOJIOTIUHI CKJIaI0B1, KOPUTYBaHHS
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crareil hinancoBoi 3BiTHOCTI DOHAY Ha iHAEKC 1HGIAMIT He mpoBeaeHo. | xoua KepiBHUIITBO HE MOXKe
nepeadavnTy BCl TEHACHITIT, SIKI MOKYTh BIUIMBAaTH Ha €KOHOMIKY YKpaiHH, a TAaKOX Te€, sSIKUW BIUIHMB (3a
HAsBHOCTI Takoro) BOHM MOXYTb MaTW Ha MaiOyTHii ¢inaHcoBuil cran DOHIy, BOHO BBaXae, 110
BXKMBA€E yCiX HEOOX1THUX 3aXO0/IIB JIJIs 3a0€3MeUeHHsI CTa0UTbHOT AISUTBHOCTI Ta po3BUTKY DoH/TY.

8.5. Puzukn

8.5.1. Kpeoummnuit puzuk

BHII® «CTOJIMYHUIM PE3EPB» ycBinommoe, 10 iHBeCTHIiiiHA NisNBHICTH ITOB’s3aHA 3
pU3MKAMH 1 BapTiCTh YHCTUX AKTHBIB Y MIHJIMBOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHCH
YHACIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTHBHHX UYWHHHKIB, BIPOTIIHICTH 1 HAmpsM BIUIUBY SKHX
3a3/ajeriib TOYHO NepeadauuTd HEMOXKIMBO. [0 TakuX pHU3MKIB BIJHECEHO KPEIWTHHM, PUHKOBUM Ta
PU3UK JKBIAHOCTI. PUHKOBHH pH3MK BKIIIOYA€ BAJTIOTHUN PHU3WK, BIZJICOTKOBHH Ta IHIIMHA I[IHOBHU
PU3HK.

VYnpasninaa pusrkamu @OoHIOM 3/1HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS PU3HKY,
KUIBKICHOT OIIIHKM HOro MOXJIMBOIO BIUIMBY Ha BapTICTh UYUCTHX AaKTHBIB Ta 3aCTOCYBAaHHSA
THCTpYMEHTApIIO I0/I0 HOTO IOM IKIIICHHS.

KpenuTHuii pu3nk — pU3MK TOro, II0 OJJHA CTOPOHA KOHTPAKTy NpO (piHAHCOBHUM 1HCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPUYNHOI0 BUHUKHEHHS (DiHAHCOBOTO 30MTKY 1HIIIOI CTOPOHH.
KpenuTtHuii pu3uk nputaMaHHui TakuM (PiIHAHCOBUM 1HCTPYMEHTAM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH
B 0aHKax, obJirarii Ta 7ediTopchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KpeIuTHUX pu3nkiB POHOY € OIiHKa KpeIUTOCIIPOMOXKHOCTI
KOHTpAareHTiB, JJIs YOTO BHUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHMHTH Ta Oynab-sKa iHIIA JOCTYITHA
iH(pOopMallig 010 TX CIIPOMOXKHOCTI BUKOHYBATH O0ProBi 3000B’s13aHHs. BiamosinHo 1o [HBecTHiifHOT
JeKIapaiii BHKOPUCTOBYIOTHCSI HACTYITHI METOIY YIPABIiHHA KPEAUTHUMH PU3HKAMH:

— JIIMITH I0JI0 OOPrOBUX 3000B’sI3aHb 3a KjacaMu (piHAHCOBUX 1HCTPYMEHTIB;

— JIIMITH TIOJI0 OOPTOBUX 3000B’s13aHb TIEpe]] OJJHUM KOHTPAreHToM (200 acoIiifoBaHOIO TPYIIOK0);

— JIMITH TIOAO0 BKJaJ€Hb y (PIHAHCOBI 1HCTPYMEHTH BIAMOBIAHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHansHOI0 peUTHHTOBOIO MIKAJIOKO;

— JIMITH IIOAO PO3MIIICHHS JACTIO3UTIB y O0aHKaX 3 PI3HUMH PEHTHHTaMH Ta BHUITAJKU AedONTy Ta
HETIOBEPHEHHS JICTIO3UTIB YIPOJIOBK OCTAHHIX 11’ ITH POKIB.

8.5.2. PunKoBMi1 pu3uK

PunkoBMi pU3MK — 1€ PU3UK TOTO, IO CIIPaBEJITMBA BapTICTh a00 MallOyTHI TPOIIOBI MOTOKU BiJl
(iHAaHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IiH. PUHKOBUI PU3HK OXOILITIOE
TPU THUIU PU3WKY: HIIMA I[IHOBUN PHU3WK, BATIOTHUN Ta BiJICOTKOBHM. PHHKOBMII pU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30WTKIB, 3yYMOBIICHUX KOJIMBAaHHSMHU I[iH Ha akKiii, BIJICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. HII® HapaxaroThbCsi Ha pUHKOBI pU3UKH Y 3B 3Ky 3 1HBECTHIIISIMU B aKilii, oOiramii
Ta 1HII1 (PIHAHCOBI IHCTPYMEHTH).

Inmmii niHOBMI PU3HK — 1€ PU3HUK TOTO, IO CIIpaBe/JIMBA BapTICTh a00 MaHOYTHI TPOIIOBI MTOTOKH
Bil (pIHAHCOBOTO I1HCTPYMEHTAa KOJIMBAaTUMYTBHCSI BHACHIZOK 3MiH PHUHKOBHUX MLiH (OKpIM THX, IO
BHHHUKAIOTh YHACTIZOK BIJICOTKOBOTO PH3WKY YHM BaJIOTHOTO PH3UKY), HE3AJICKHO BiJ TOTO, YU
CIPUYMHEH] BOHM YMHHHMKAMHU, XapaKTEPHUMHU JJIsI OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo HOro
€MITeHTa, YW YWHHHUKAMH, [0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTHCS OTEpallii Ha PHHKY.

OCHOBHHMM METOJIOM OINIHKH I[IHOBOTO PU3HMKY € aHalli3 YyTJIWUBOCTI. J[JI1 MOM’SKIIIEHHS I[IHOBOTO
pusuxky BHII® «CTOJIMUYHUM PE3EPB» BukopucTOBYe auBepcH]IKAIlil0 aKTHBIB Ta JOTPHUMAHHS
JIMITIB HAa BKJIQJCHHS B akiii Ta iHII (piHAHCOBI IHCTPYMEHTH, IO BCTAHOBJICHI B [HBECTHIIHIN
JeKIapartii.

BincorkoBuii pu3nK — 1€ pU3UK TOTO, IO CHpPaBEIJIMBA BAPTICTh a00 MallOyTHI IPOIIOBI IMMOTOKU
Bil (piHAHCOBOI'O IHCTPYMEHTa KOJUBAaTHUMYTbCS BHACIIJIOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUN PE3EPB» YCBIJIOMJTIOE, IO BiJICOTKOBI CTaBKM MOXKYTh 3MIHIOBaTHUCh, 1 11€
BIUTUBATUME HA CIIPABE/JIUBY BapTICTh YHCTUX AKTHBIB.

VYCBiIOMITIOIOUM  3HAYHI  PU3MKH, TIOB’s3aHI 3  KOJIMBAHHSAMHU  BIJICOTKOBHX CTaBOK y
BUCOKOIH(JISAIMHOMY CEpeOBHUIN, fKE € BIACTHMBMM JUIs (iHAHCOBOi cucteMu Ykpainu, DoHpg
KOHTPOJIIOE YaCTKy AaKTHBIB, PO3MIIICHHX y OOpProBHX 3000B’S3aHHSAX Y HaIllOHAJIBHIA BallOTI 3
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(iKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/11iCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HKIB Ta KOHTPOJIIOE iX
MaKCHMAJIBHO MPUITYCTHMHIT po3Mip. V pasi spoctanns BigcotkoBux pusukis BHII® « CTOJIUYHUN
PE3EPB» mae nHamip mo30yBatucst 60proBux (hiHaHCOBHUX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO
CTaBKOIO. MOHITOPHUHT BiJICOTKOBUX PH3UKIB 3MIHCHIOETHCS MUIIXOM OIIIHKU BIUIMBY MOMUIMBUX 3MiH
BIJICOTKOBHX CTaBOK Ha BapTIiCTh BIJCOTKOBHUX (D IHAHCOBHX 1HCTPYMEHTIB.

Ouinka o0Jiramii.

®doHp Kymye obumirartii Mmoo yTpuMyBaTH s ipoaaxy. [licis nepBicHOro Bu3HaHHS DOH/T OIIHIOE TaKi
Ooproei (iHAHCOBI IHCTPYMEHTH — OOJIIraIlii, 3a CIPaBeJINBOIO BAPTICTIO, 3 BIIOOPaKECHHIM
pe3yabTaTy MEePeoIiHKN Y TPUOYTKY a00 30UTKY.

CrpaBeuiiBa BapTiCTh OOJITAIli OIIHIOETHCS 32 (POPMYIIOIO /ISl OI[IHKK YUCTOI MPUBEIEHOI BapTOCTi
(Net Present Value, NPV) rpomoBux noTokis:

P;
NPV =

@di—dy)
i=1 (1 + craBka) 365

ne:
d; = nara i-if (OCTaHHbBO1) BUILIATH;

dq = nata 0-i BuIuIaTy (IoyaTkoBa J1aTa);
P; = cyma i-i1 (OcTaHHBO1) BUILIATH;

OBJIII ta xopmopatuBHi oOdmirarii B moptdeni DoHAy XapaKTEepHU3yIOThCS BHUCOKOIO JIIKBIIHICTIO Ha
pUHKY HiHHMX manepiB Ykpainm. O6miramii ®oHng moke mpomatd y Oyab-sIKMHM 9ac 3a PHUHKOBOIO
BapTICTIO.

OuiHKA J1eno3uTiB.

@oH/ po3MilIy€e ACTIO3UTH B OAaHKH 3 YK€ BUCOKOIO HAIIMHICTIO, IHBECTHIIMHUIN PIBEHh PEUTHHTY HE
HUK4e uaAA

[uBecTuLIiHMI piBeHb HaAlMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroth
MIPOTHO3 «CTaOUIbHUN», 110 MPUCBOIETHCSI PEUTUHIOBUMHU areHTCTBaMH, SIKI BHECEH1 10 Jlep:kaBHOTO
peecTpy YIOBHOBa)XXEHUX PEUTUHIOBHX areHTCTB.

Ha nmaty po3milieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaAiMHOCTI OaHKy He HibK4e uaAA (110 12 micsuiB po3mip 30utky ckiaaae 0%).
BiscoTKOBI CTaBKH 32 ACTIO3UTHUMH BKJIaJIaMH € PUHKOBHMH.

8.5.3. Pusuk nikeionocmi

Pu3uk aikBigHoOcTI — pU3UK TOro, mo cy0’e€KT TOCHOAAPIOBAHHS MaTHUMeE TPYAHOILI B XOJi
BUKOHAHHS 3000B's3aHb, TOB'A3aHUX 13 (IHAHCOBUMH 3000B'S3aHHSMH, IO IOTANIAIOTHCS MUITXOM
TIOCTaBKH IPOMIOBHX KOIITiB a6o iHmoro dinancosoro aktusy. BHII® «CTOJIMYHUM PE3EPB) He
Hapa)Xa€ThCsl Ha 3HAYHI PU3HMKH JHKBIAHOCTI, OCKUIBKM MOTrO 3000B’s3aHHS Tepel Y4YacCHUKAMHU
00MEXYIOTbCS HAIBHUMH aKTUBaMH.
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JInst ynpaBiiHHS PU3HKOM JIiKBiIHOCTI DOHIY KOHTPOIIOIOTHCS OOCATH JIKBIHMX AaKTUBIB, SKI
MOXYTh OyTH KOHBEPTOBAHI y TPOIIOBI KOIIITH YIIPOJIOBXK I’ ATH JHIB. [I’SITh AHIB — 11€ CTPOK MPOTITOM
SAKOTO aJMIHICTPAaTOp NEHCIHHOro (OHAY NOBHHEH 3IIMCHUTH TEHCIHHY BMIUIATy YYacHHUKa abo
nepepaxyBaTy HOTO KOIITH JI0 1HIOT ()iHAHCOBOT YCTAaHOBH BiMOBIIHO /IO 3asBH YYaCHHUKA.

8.6. IMoaii micjs 3BiTHOI 1aTH

Mix nmaroro CKIamaHHsS Ta 3aTBEPKEHHS (DIHAHCOBOI 3BITHOCTI KOJHMX TOJINA, sIKI O MOTJH
BIUIMHYTH Ha MOKA3HUKU (piHAHCOBOI 3BITHOCTI Ta €EKOHOMIYHI PillIEHHS] KOPUCTYBauiB, HE BiJOYyBaIOCS.

[TpumiTku 10 TpoMi>kHOI CKOpoueHOoi (iHaHCOBOI 3BITHOCTI 3a 9 MicsiB 2020 poky, CKIaJeHO
Anminictpatopom ®onmy — TOBAPUCTBOM 3 OBMEXEHOK BIAITOBIJAJIBHICTIO
«AJIMIHICTPATOP IIEHCIMHOI'O ®OHY «AJMIHICTPATOP IIEHCIMHOI'O PE3EPBY».

JAupexrop CamoiinoBa A.l.

I'osioBHMIA OyxrajaTep Tsa0yt H.B.
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THOOPMANLI PO ALAJIBHICTD .
BIIKPUTOI'O HEJAEPKABHOI'O IIEHCIMHOI'O ®OHAY «CTOJIUMYHUU PE3EPB»

3a 2020 pix

Indopmanis npo Henep:xaBHUI NeHCiHHNH GOHN

IloBHE HaliMEHYBaHHS

BIJIKPMTUI HEJIEP)KABHMIA MEHCIMHUI ®OHJL
«CTOJIMYHUI PE3EPB»

Kon 3rinno 3 €/IPIIOY 34892607

Micre3HaxomKEHHS

04210, m. Kuis, nmpocnekr ['epoiB Ctaniarpany, 12- JI

MiXMicbKUI TeTe(pOHHUHI KOA 44

426-61-00

tenedon [426-61-00 | dakc

EnexTpoHHa momra (3a HassBHOCTI) info@stolica-rzrv.in.ua

Beb6-cropinka stolica-rzrv.in.ua

JlaTa Ta HOMeEp pimIeHHs npo peectpario |24.07.2007
¢biHaHCOBOI yCTaHOBH Ne7697
Peecrpawiiinnii Homep y [lep:xaBHOMY 12102018

peecTpi GpiHAHCOBUX YCTaHOB

Bun gisuisHOCTI

HenepxaBHe neHciitHe 3a0e3meueHHs

Indopmanis npo gep;kaBHY peecTpanilo Helep:;KaBHOI0 NeHCIHHOTo poHay

Jata . N Howmep 3anucy npo BHECEHHS 3MiH 10
. Jlata 3anucy npo BHECEHHSI 3MiH /10 I€P>KaBHOI . .
JIep’KaBHOI N JIep’KaBHOI peecTpallli OpUANYHOI
peecTpariii IOpUINIHOI 0COON
peecTparrii ocoou
31.01.2007 19.12.2013 10691070013020137
Indopmanis mpo 3aCHOBHUKIB HeleP:KABHOI0 MEHCIHHOTO POHIY
Nes/n | [ToBHe HaliMeHyBaHHS IOpUANYHOT 0coOu, abo npizsuie, | Kog €JIPIIOY (y pasi, AKI10 3aCHOBHUKOM €

iM'st Ta T0-0aTHKOBI (hI3UIHOT 0OCOOH

IOpUINYHA 0c00a)

1 |Acormialisi KOHCYJbTaIMHUX Ta EKCTIEPTHUX BipM
Yxkpainu «YKPKOHCAJITIHI »

19243567

Indopmanis mpo WPUANIYHHUX 0CI0, MOCTYraMHU IKMX KOPUCTYETHCH Helep:KaBHUM neHciiiHuil GgoHa

Opunnana | [nertudika- [ToBHE HaliMEeHyBaHHS Jara i HOMep minen3ii | JlaTa ykmameHHs Micrnie3na-
ocoba LIAHUN KOJ Ha MPOBAJIKEHHS Ta HOMEDP XOJIKCHHS,
BigmoBiguo |  €JIPIIOY BiJIIOBITHOTO BUIIy |IOTOBOPY 3 PaJIOr0 tenedon
b1 (0] JUSUTEHOCTI HEJIEPIKABHOTO
neperniky* MeHCiiHOTO
dhonmy
Anm 35149434 |TOBAPUCTBO 3 10.12.2007 15.04.2014 |04210, M. Kwuis,
OBMEXEHOIO Ne 115960 Ne3 pocnekxT I'epois
BIAIIOBIZAJIBHICTIO Crauninrpany,
«AIIMIHICTPATOP 12-J1, ten. (44)
[IEHCIMHOI'O ®OHJTY 426-61-00
«AIIMIHICTPATOP
MEHCIMHOT' O PE3EPBY»
K 22904759 |[IPUBATHE Ne 826 02.06.2014 04210, m. Kwuis,
AKILIOHEPHE 17.06.2015 Ne3-KYA  |mpocnexkr I'epoiB
TOBAPUCTBO Crasninrpany,




«KOMITAHIA 3 12-J1, ten. (44)
YIIPABJIIHHA 426-61-16
AKTUBAMU
«HAIIIOHAJIbBHUA
PE3EPB»
3 14282829 |[TYBJIIMHE AKIIIOHEPHE 14.02.2015 NoS-TID 04070, m. Kuis,
TOBAPUCTBO No 294712 12.12.2013  |By:.
«ITEPLINA AHJpiiBChKa, 4,
YKPAIHCbKHUN Ten. (44)
MDKHAPOJHUI BAHK» 231-71-83
a 33231186 |ToBapuCTBO 3 OOMEKEHOIO 27.01.2005 15.01.2019 02222, m. Kuis,
Bi/INOB11aIbHICTIO Ne 3519 Ne 18/01/3-HII® [npocnexT
«AYJJUTOPCBKA ®IPMA MasKkOBCHKOTO,
«YCIIIX-AYJUT» oyn. 69, xB. 178,
Ten. (44)
223-82-69
* Tlepedik IOpUIMYHUX OCI0, 00 SIKUX CKIaJaeThes iH(opmaris:
AnM — agMiHICTparTop;
3 —30epiray;
K — 0co0a, 110 3/iHICHIOE yIIPaBIIiHHS aKTUBAMU;
a — ayUuTopchka ¢ipma abo ayaurop.
3aranpHa KUTBKICTh YYaCHUKIB MIEHCIHHOTO (OHITY CTAaHOM Ha KiHEIlb 3BITHOTO Iepioay, ocid 2510
KinpkicTp BKIaAHUKIB - (hi3MIHUX 0Ci0 CTAaHOM Ha KiHEIlb 3BITHOTO Mepiofy, 0cid 363
KinbkicTh BKIIQIHUKIB - FOPUANYHHUX OCI0 CTAHOM Ha KiHEIlh 3BITHOTO TIepioay, ociod 2
Cyma HagxoKeHb IeHCIHHUX BHECKIB CTAHOM Ha KiHeIlb 3BITHOTO Mepioay, TPH. 4393 567,22
Cylv.la TepeBeIeHIX TeHCIMHNX KOIITIB JI0 MEHCIIHOTO ()OHYy CTAaHOM Ha KiHelb 3BITHOTO 2 204 496,08
nepiofy, TpH.
CyMa 311iiCHeHUX NIEHCIMHUX BUILIAT CTAHOM Ha KiHEI[h 3BITHOIO MEPioay, IPH. 296 989,93
Cyma niepeBeJIeHUX NMEHCIHHUX KOIITIB 3 MEHCIHHOTO (hOHTY CTAHOM Ha KiHellb 3BITHOTO 74 75490
nepiony, TpH. ’
CykynHa BUHaropoza cy0'eKkTiB, 1110 HAJJAIOTh IMOCIIYTH NEHCIHHOMY (DOHIY 32 PaXyHOK
MIEHCIHUX aKTHUBIB (aaMiHICTpaTOpa, 0ci0, 110 3MIHCHIOITH YIPABIiHAI aKTHBAMH IIEHCIHHOTO 217 618.90
¢doHmy, 30epiraua neHciHoro GOHIY, ayAUTOPa, TOPTOBIIB LIHHUMH TIarlepamMu Ta iH. 3a ’
3BITHUI MEpioJ, TPH.
KoeoinienT HaBaHTa)keHHS Ha MEHCiiHMIA (HOHIT 3a 3BITHUH Iepion 0,11
CyxkymnHuii npubyTOK (30MTOK) BiZl iHBEeCTyBaHHS aKTUBIB IEHCIHHOTO QPOHAY cTaHOM Ha KiHenps | 2 035 907,52
3BITHOTO TIepioay, TPH.
3miHa uncToi BapTocTi akTiBiB PoHAY 32 3BITHUH mepioA, TPH. 1 968 782,06
3MiHa YMCTOT BapTOCTi ONMHUIII MeHCiHHNX akTUBiB DOHMY 3a 3BiTHUH Tepion, %o 11,16




BigomocTi npo 00°exTH iHBeCTYBaHHSI AKTUBIB MeHCiiiHOTr0 oHTy

(muc. epH.)
YacTka B
.. | bamancosa JaraIbHIH
Ha3Ba aktuBy Kox (3a HasiBHOCTI) BapTiCTD 6aJ'IaHCOB.II71
BapTOCTI
aKTHBiB, (%)

1. O6airanii yKpaiHCbKHX eMiTEHTIB X 661 10,38
AT «AJIb®A-BAHK» 23494714 246 4,05
TOB «PYLI» 32007740 194 3,19
ITAT «Ykpnomira 21560045 221 3,64
2. Od0Jairanii MinicrepcrBa ¢inancis Ykpainu 00013480 2729 44,90
3. Obairauii micueBUX NO3MK X 268 4,41
JIbBiBCHKA MiChbKa pajaa 04055896 268 441
4. Akuii ykpaiHCBKHUX eMiTEHTIB X - -
5. BkaaaHi (neno3uTtHi) paxyHkHn y 6aHKax 980 2 380 39,15
AT «IJJESI BAHK» 980 310 5,10
ITAT «/lep>xaBanii Omaaauii 6aHk YKpaiHm 980 540 8,88
AT «IIpoKpenut bank» 980 380 6,25
ITAT «YKPI'A3BBAHK» 980 575 9,46
AT «YkpekciMOaHK» 980 575 9,46
6. IToTouHi paxyHku y 0aHKax 980 28 0,46
AT «ITYMby» 980 28 0,46
7. lebiTopcbka 3a00proBanicTn 12 0,20




ToBapucTeo 3 obMmexeHoo BianosigansHicTo

1222 1. Kol i 3KMO 33231186

B ;.-;:,; lrycﬂjx.. AYM[T n/p UA 813204780000000002600746272

B AT AB «Ykprazbauks
. M®O 320478
AyauTtopckka dipma a

3BIT HESAJTEZKHOT'O AVIMTOPA
WoA0 hiHaHCOBOT 3BITHOCT

BLUIKPHTOI'O HEAEPAKABHOTO NEHCIHHOT'O ®OHTY «CTOJIMYHHH PE3EPB» 1a
PIK. WO 3aKiHynBes 31 rpyaus 2020 poky

= T L,

ey

en‘manc (024} 223-82.80

Kepienuumay  ma yuwacnuxam BLIKPHTOIO
HETEPKABHOI'O HEHCIHHOIO ®OHTY
«CTO/THYHHI PE3EPB)

Huwionawwnia xomicii 3 Winnux nanepie ma
prmidoeoco punky

L 3sit mono ayanry GinancoBoi 3BiTHOCT

__I.‘.llh"ﬂ'

Mu  nposenn  ayaur inancoroi  asiTHoCT BIUIKPHTOI'O HEIEPKABHOTI 0
NEHCITHHOTO ®OHY «CTOJIMYHUW PE3EPB» (Koa €IPTIOY 34892607, wmicue
HaxviRelna 04210, m. Kuis, npocnext Fepois Craninrpany, Oyaunok 12-J1, nani — BHII®D
«CTOJIHYHHIA PE3EPB» abo ®owu). sika sxmouae SamaHe (3eiT npo dinancosmii cram) wa
SLI2.2020 poky. seit apo inancosi PE3YALTATH (3BT NPO cykynuuii aoxix), asir npo pyx
FPOLIOBMX  KOWITIE (38 ApsMum METOAOM), 3BIT NpO BAACHWI Kkanitan sa PIK. L0 3aKiHYMACH
HIHAYCHOK JaTOK. Ta NPAMITOK 10 (iHakcosoT IBITHOCTI, BRIOMMKOYH CTHCIHI BHKJIRQ IHAYY TIMX
OOMIKOBUX NONITHK.

Ha nawy aymky, dinancosa IBITHICTB, WO JI0A3ETHCH, BLIOOpakae goctosipHo, 8 Veix
LYTTERHX acriekTax  dhinancosuit cran BIKPHTOIO HEIEPXKABHOI'O MEHCIHHOIO
DOHAY «CTOJUYHUIA PEIEPB» 1a 31 rpyaus 2020 poky, i (hinancori pesyibraty i rpowosi
MOTOKH 33 PIK, WO 3aKIHYMBCA 3a3HAMEHOIO AaTow, BiANOBiAHO 10 MukHapoanux craunapria
(hinancoroi ssitHoCTI («MCD30).

Ocnosa dan dymkn

Mu niposesn ayaur Bianosiaxo a0 «Mbknapoanux cramgapris KOHTPOUIK  SIKOCTI, ayauTy,
OFALY.  IHIWONO HAJAHHA BNEBHEHOCTI Ta CYNYTHIX noeyry», Buaanns 2016-2017 pokis, (MCA),
NPHAHATHX B skocTi Haltlonansrmx CTAHAAPTIE ayAHTY pilIeHHAM AyauTopeskol nanath Yipainm Ne
3ol sin 08.06.2018 poky Ta Jluctom [lepskasnor yeranosu «Oprany cycninsHoro Harnagy aa
dYAMTOPCRKOK AisibHICTION Big 16.01.2019 oKy Ne 4, nis sactocysamms 1o sasnams, BHKOHAHHA
AKRKX 3AIHCHIOCTRES nicns | aunug 2018 POKY.

Hawy  sitnosinansmicrs  sriano 3 UHMH  CTAHAAPTAMH  BHKAAACHO B poaaini
« Bldnosidaisnicme ay dumopa sa ayoum ginancosol Isimnocmiy nawoso seinmy.

Mit ¢ Heswexiumi o BigHowesmo 10 BHIIM «CTOJIMMHUNA PE3EPB» 1a a0
TOBAPHCTBA 3 OBMEKEHOIO BLUINMOBIIAJIBHICTIO «AJIMIHICTPATOP
NEHCIHHOI'O DOHY «AJIMIHICTPATOP HNEHCIHHOIO PE3EPBY» (Hagaai -
Advinicrparop ®ouay) sriano 3 Kodexcon emuru npogpecitux Gyxearmepie Paau 3 MIKHAPOAHHX
CRULIAPTIB eTHKH Ui Byxi anrepis («Kodexe PMCEB») Ta CTHYHHMH BUMOIaMM, 3aCTOCOBHHMM B
Yipdini 10 samoro ayaury thinancosoi 3sithoeri, a Takom BHKOHAM (MW 0BoB 83KM 3 eTHKH
BLAMOBIAHO 10 UMX BUMOT Ta Koaekcy PMCEB. '

Mu sBaKaEMO, WO OTPUMAHI HAMM AYAHTOPCHKI A0KaIH € JOCTATHIMM | NPHIAHATHHMM 115
BHROPHCTAHHA IX 3K OCHOBH LA Hawo) AYMEKH. :



Cymmesa nesusnavenicms, wo cmocyemoen desnepepanocmi disavnocmi
3sepracMo  yeary Ha  cuTyalilo wiono MaHOYTHEOT HeBH3HaueHocTI, nOB's3aHOl i3
JANPOBALACHHAM ypadoM YKpaini olMexeHb, BCTAHOBAGHMX mia yac KapaHTHHY Yy 383Ky 3i
Cajaxom  KopoHasipycy y ceiti. B pesysstati uoro summkac CYTTEBA HEBHIHAYEHICTH, 1O MOMKe
MOCTABHTH T IHAYHMI CYyMHIB 31aTHICTS Douay NPOOBNKYBATH CBOIO AIAALHICTS Ha GesnepepsHiii
OCHOBI Ta  AKa MOKE BILIHHYTH Ha MaiiGyTHi ONEpAUl Ta MOKIMBICTL 30epeskeHHs BapTocTi fioro
akTHBiB. Brims takol maiiGyTHeol HeBm3HaueHocti HApa3i He MOKIMBO OUiHWTH. Ll (inatcosa
IBITHICTE  HE  BKJIOYAC  IKOIHMX KOPHIYBaHb, SKi MONYTE BHHMKHYTH B pesyasTari  Takoi
HeBH3HaveHoeTi. Tpo Taki kopurysanns Gyae nosiaoOMIEHO, SIKILO BOHM CTAHYTHL BIIOMI Ta 3MOKYTH
GyTh ouineri. Hawy aymKky WoLo usoro nuranus He O¥.10 IMiHeHo.
Kuowosi numannn ayoumy
Kalouosi nuranns ayauty — ue nuraua. o, Ha Hawe npogeciiive cymKeHHs, Gyu
HAUY LM 111 Y8C HALOrO ayanTy BiHAHCOBOT 3BITHOCT] 3a MOTOYHME nepio.
llpoananisysaswm nepenix Beix nuraus. IHpopMaLia WOAO AKMX HAJABANACE THM, KOO
HALICHO HARBHILMMI NOBHOBAKEHHAMH, T4 NHTAHD, WO MAIH HARDINBLIE 3HAYEHHS Nin yac ayauTy
{iHancoBOT IBITHOCTI NOTOYHOMO NEPIOAY, MM He ineHTHRIKYBATH KTIOYOBI nHTaHHs ayauTy, ai
HEODNIHO BUCBITIOBATH B HALIOMY 3BiTi,
Inihopmanin, wo ne ¢ (hinancosoww saimnicmio ma 3eimom ayoumopa wiodo nei
Ynpasaincskuii  nepconas Aaminictpatopa ®ongy wHece pianosinaneHicts 3a iHIY
ithopmauito. [Hwa indopmauis ckaanaeThes 3 iHhopMaLlii, sika nofaeThes Ao Hationansuot komicii
3 LIHHKX nanepis 1a  OHROBOIO puiky (HKLUI®P) arigno  susmor [Monosenns Npo NOpAAOK
CIVIAZAHHA, TI01AHHA T4 ONPHIIOAHEHHS aZMiHiCTpaTOpPOM HEAEP#KABHOTO newciitnoro douay
AAMIHICTPATHBHHX AaHUX, Y TOMY uueni 3BiTHoeT 3 HEACPIABHOIO MeHciifHoro sabesnevess
(Piwenns HKLITI®P sia 23.07.2020 poky N 379). ane He MicTHTs (hinancosoi 3sitHocTi Ta Haworo
IBITY AVAHTOPA W00 Hel.
Hawa aymka wono dinancosol snithocti e NOLMPIOETLEA HA THILY IHGOPMALIO Ta MK He
POOMMO BHCHOBOK 3 Gy Ib-SIKMM PIBHEM BlIEBHEHOCT] HoAo wiel inwof indopmauii.

Y SBHIKY 3 HawMM  ayantom  (iHAHCOBOT 3BITHOCTI  HALIOK BIANOBIAANLHICTIO €
O3HAHOMITHEH 3 iHWO indopMatlicio Ta fpH UBOMY POIFAAHYTH, UM ICHYE CYTTEBA HEBIANOBIAHICTS
Mz iHmoo indopmauicio Ta GiHaHcoBOIO 3BiTHICTIO 460 HALIHMH 3HAHHAMM, OTPUMAHHMM NI yac
ayaury. aGo 4K s iHwa IHGOPMALIS BUFISIAE TAKOKO, WO MICTHTS CYTTEBE BUKPHBJCHHA, SKWO, Ha
OCHOBI NpOBEACHOT HAMM POBOTH, MH AOXOIMMO BHCHOBKY, LU0 ICHYE CYTTEBE BUKPHBICHHA wiel
IHWOT inhopmartii, mu 30608 3ani nosizomuty npo ueii daxr. Mu ne sussnan Takux daktis, axi 6
HEOOXIHO DY10 BRAIOMHTH 10 3BiTY,

Bionosioarsnicme ynpasiincexozo nepconany  ma mux, Koo naditeno HaieuNHM U
ROBHOSANCENHAME, 3a (hinancosy seimuicmp

Ynpaenincskuii nepconan Aaminictpatopa @ouay Hece BianoBinanbHicTs 3a CKAAJAHHA |
AOCTOBIPHE NOJAHHA (iHAHCOBOT 3BiTHOCTI Qonay  eianosigno a0 MikHapoanux CTAHAApPTIB
(hinancosol 3miTHOCTI. Ta 38 Taky CHCTEMY BHYTPIUIHBOTO KOHTPOMO, AKY KePIBHHLITBO BU3Hauae
ROTPIGHOIO A7 Toro, 106 3abe3neunTH CKIa aH s (hinancorol 3BITHOCTI, WO He MicTHTEL CYTTEBHX
BHKPHBCHL BHACIAOK Wwaxpaiictea aGo momuiky.

Fpu ckaananni inancosoi ssitnocti YOpaBiiHChKHi nepconan Aaminictpatopa ®onay Hece
BiANOBidANLHICTL 34 Outiky 3natHocti Douay MPONOBIKYBATH CBOKO AiANbHICTL Ha Geanepepsiii
OCHOBI, PO3KPHBAIOUM, 1€ LE 3ACTOCOBAHO, MHTAHHS. IO cTOCYI0TECA Ge3nepepBHOCTI AisabHOCT. Ta
BHKOPHCTOBYHOUH NPHIYWEHHA Npo Ge3nepepsHicTs AisibHOCT] K OCHOBM AnA Oyxraatepeskoro
00Ky, KpiM BHNAAKIB, AKIO YUpaBliHcekuil nepconan abo naavye niksinyeatd @oHa um
APHIHHHTH LIAABHICTH, 400 He Mac iHWMX peanbHux AILTEPHATHE LLOMY,

Ti, koro wazineno wafiBuuIMMK NOBHOBAMEHHAMM, HECYTh BIANOBIAANLHICTL 33 Harasa sa
NPOUECOM (PIHAHCOBOTO 3BITY BAHHA Donay,



Bionosioarsuicms ayoumopa 1a ayoum fhinancosoi seimuocmi

Hawmumn uinamu e orpumanis OOTPYHTOBAHOT BREBHEHOCTI. wIO (hinancora 3miTHicTs y
LWIIOMY He MICTHTE CYTTEBOIO BHKPHBACHHA BHACAIAOK WwaxpaiicTea abo nomuaku, ta BHITYCK 3BiTY
AYAHTOPA. 1O MICTHTL HALLY AyM KY.

QOrpy HTOBAHA BNEBHEHICT € BHCOKHM PIBHEM BREBHEHOCTI, NpoTe He rapasTye, WO ayauT,
NpoBeaeHHil BiANOBIAHO A0 MCA. 32810 BUSBHTS CYTTEBE BUKPHB/ICHHA, AKLLO BOHO iCHYE.

Bukpupaesss momy s OyTH pesyisratom WwaxpaicTsa abo NOMWIKM; BOHM BBAKAKOTHCS
CYTTEBUME, AKWO OKpemo abo B cyKkynHOCTI, sSIK 06rpyHTOBAHO OYIKYETBCA, BOHH MOWKYTH BILTHBATH
Ha EKOHOMIYHI PitIEHHA KOPHCTYBAYIB, 110 NPHAMAIOTLCA HA OCHOB] i€l dinarcorol 3pitHOCTI,

Bukoxyroun ayaut sianosigno 10 sumor MCA. mu BHKOpHCTOBYEMO npodieciiibe cyumenns
F AOTPUMYEMOCH HIPODECIHHOND CKEMTUUMIMY IPOTArOM YCBOTrO 3aBAaHHs 3 aYAHTY.

Kpim toro, mu:

* IIEHTH(IKYEMO Ta OWiHIOEMO PH3HKW CYTTEBOTO BHKPHMBACHHA dinancoBol 3miTHOCT]
BHACAIAOK WaXpaicTBa YH NOMMUIKH, po3pobasemMo i BUKOHYEMO AYAUTOPCBKI npoueaypu y
BLANOBUIL A 1 pHIHKK, 8 Takox OTPHMYEMO ayAHTOPCHKI JOKA3M, WO € AOCTATHIMH Ta
MPHAHATHAMK 105 BHKOPHCTAHHA 1X AK OCHOBM 418 Hawol AYMKH. PHank He BuaBteHns CYTTEBOTO
BHKPHBACHHA BHACNIAOK axpaiicTsa € BHIMM. Hiw AN8  BHKPHBACHHA BHACHIOK MOMMIKM,
OCKUIBKM  LWAXPAKCTBO MOMKe BR/IFOYATH IMOBY, NiapobKy, HaBMHCHI NPOTIYCKH, HeMpaBH/IbHI
PBEPAACHHA 200 HEXTYBAHHA 3AX01AMH BHY TPILIHLOIO KOHTPOJIIO;

* OTPHMYEMO PO3YMIHHA 3aX00iB BHYTPilIHBOTO KOHTPOMIO, WO CTOCYIOTLCH aYAWTY. 1/
POIPOGKH ay AMTOPCLKMX NpoLeYD. sIKi 6 Bianosizaim OOCTaBHHAM, & He I/ BHCJOBICHHS AYMKH
WIOA0 epeKTHBHOCTI CHCTEMH BHY TPILIHBOTO KOHTPOIIO:

* OUIHIOEMO NPHAHATHICTL 38CTOCOBAHMX 0B.1iKOBHX noaiTHI Ta o6rpyHTOBaHiCTL 06NiKoBIX
OUIMOK | BIANOBIAHMX  PO3KPHUTTIE inopmauii,  3pobaeHux YOIPaBAiHCEKHM  NepcoHaniom
Adminicrpatopa Domy;

* CIOXOJAMMO BUCHOBKY MO0 NPUHHATHOCTI BMKOpHCTAHHS YTIPaB/IiHCEKHM  [IEPCOHATOM
Aaminictpatopa  @onay npunywens npo  GeanepepsHicTs  AiankHOCTi AK  OCHOBM s
Gyxraarepeskoro obniky Ta, Ha ocHoBi OTPHMAHHX ayAHTOPCLRHX A0Ka3iB, poGMMO BHCHOBOK. 4M
ICHYE CYTTEBA HEBMIHAYEHICTHL WOAO noaii abo yMoB, aAKi noctasuam 6 nia 3HAYHUI CYMHIB
MOWIAHBICTE DOHLY NPOLOBKHTH OesnepepeHy aisnsHicTs. Sk Mu JOX0/IHMO BHCHOBKY 111010
ICHYBAHHA TAKOT CYTTEROT HEBM3HAYEHOCTI. MM MOBHHHI NPHBEPHYTH VBATY B CBOEMY 3BITI ayauTopa
A0 BIANOBIAHMX  POIKPHTTIE iHdopMaLi Y (hinancosifi ssiTHocTi abo. skmo Taki PO3KpHTTH
IHpopMaUii € HeHanekRHUMM, MOAHDIKYBATH CBOKW AymKy. Hawi BHCHOBKH IPYHTYIOTBCA Ha
AYANTOPCBKHMX J0KA3ax, OTPHMAHHX 10 1aTH HALWOro 3BiTY ayautopa. Brim MaibyTui noaii abo
FMOBH MOWKYTE NPUMYCHTH DOHA NPHITHHKTH CBOIO AiSAbHICTD Ha GeanepepeHifi ocHosi,

* OUIHIOEMO 3arajibHe MNo4aHHA, CTPYKTYPY Ta 3MmicT (iHaHcOBOT 3BITHOCTI BILIOYHO 3
POIKPHITAMK iHOpMAUT, a TAKOK Te. UM nokasye (ivaHcosa 3eitHicTs onepauii Ta nogii, wo
NOKJAISHT B OCHOBY 1T CKARMAHHS, TaK. WO6 10CHITH AOCTORIPHOIO BigoGpamenHs,

M# nosizomasemo THM, Koro sasiseso HaABHLLAMH MOBHOBAKEHHAMK, iH(OpMaLiio npo
3annaHosaHuid obcar | yac nposeneHuHs AYLAUTY Ta CYTTEBI ayAMTOPCHKI PE3YALTATH, BKIKOYAIOYH
OyIb-AKi CYTTEBI He10MiKM 3aX01iB BHYTPILIHBOTO KOHTPOIIIO, BUABAEHT HAMM MiJl 4ac ayauTy.

M Takok Hagaemo THM, Koro HALIIEHO HARBHILIMH NOBHOBAMEHHAMH, TBEPIUKCHHA, 1O MH
BUKOHAH BLANOBIAHI €THYHI BUMOTH L1010 He3aAekKHOCTL. Ta NOBIIOMASEMO TM MPO BCi CTOCY HKH i
IHWI  [UTAHHA, AKi MOrIH © OOFPYHTOBRHO BBAMATHCH TAKHMH. 11O BILIHBAKOTL HA Haury
HE3RICIHICTE. @ TAKOWK, /1€ L1e 3aCTOCOBHE, 100 BiANOBILANMX 3ACTEPEIKHMX 3aX0/liB,

L. THwi estementn

Ocnoeni sidosmocmi npo aydumopcery fipmy ma ymoeu dozosopy Ha nposedennn aydumy

Hoske naiimeny Banns 10pHaHYHOT 0coGH ToBapuctso 3 oBmenenoI0 BinnoBiANbHICTIO |
| BIANOBIAHO 10 VCTAHOBYMX JOKYMEHTIB «AYJIUTOPCBKA ®IPMA «YCIIX-AVIIMT»
| Koa CAPINOY 33231186 |'




Micuesnaxomkeunn

02222, m. Kuie, [IPOCTIEKT MASIKOBCBKOI 0.
Oyamnnok 69, keaprupa 178

DaKkTHuHe po3TaLLYBAHHS

. Kuie, gy Kipnu, 6ya 2-A, odic 408

- 1aTa Ta HOMEP 10r0BOPY HA NPOBEICHHS
aYAHTY

Ne 15/02/01-HID sia 15 motoro 2021 p.

- 1dTa No4aTKy
-JaTa 3AKIHYEHHS NPOBEICHHA ayaNTY

15.02.2021 p.
25.03.2021 p.

Micue nposesenns ayaury

M. Kuis, np-1 I'epoie Craninrpany, 12-J1

Homep peccrpauii y Peccrpi ayauropis ra
cyG eRTIB ayAHTOPCLKOT AisabHocTi Poaain
"Cy0'ekTH ayauTOpeLKol AISARHOCTI, K
MaKITh [PABO NMPOBOANTH 060B HIKOBNI
LAy anT BiHAHCOBOT 3RITHOCT"

Ne 3519

Ayaurop
Cepriikar ayauropa A Ne 005412,

BHAGHHH pieHnam AITY 26.06.03 p. No 124,

HOMEp peecTpauil B peecTpi ayauTopis 1a
cyG exkTis ayauTOpeskoi aiansHocTi 100389

Hupexrop

TOB «¥YCIIX-AYHT»

Ceprudiikar ayauropa A Ne 000873,
BHAGHHIA piwenHav ATTY 28.03.96 p. No 43,
HOMEDP peecTpauii 8 peecTpi ayauTopis ta
cy0'exTiB ayAHTOPCHLKOT AisabHoCTi 100583

Hara cknananns ayAMTopesKoro sty
25 Gepesus 2021 poky.

epuerko Jlioamuna Mpuropisua

= 1\

W Baramamok Mapis Muxaiinisua




Doaarox 1

80 HEWOHRNLHOTD RONGWEHHA (CTaHgapTy) Gyxrantepcskero obniky 1

"3aransHi BUMorn Ao thinancosal asitvoct|”

Roow
Nara (pix, micaus, ywcno)| 2021] 01 | 01
Mignpuemcreo Bigkpwtui HeagepwaBHi neHciiHuA chonn "Cronuyumi peseps” 3a EPNOY| 34892607
Teputopia OBEONOHCEKHA 3a KOATYY] 8038000000
Opradisauiivo-npasosa popmMa rocnNogaploBaHHA HenepsasHui nexcinumi o aa KONor 940
Bug exoxomivnol alanesocT Hepepwagre newclitne 3aGoanedennn 3a KBE[l 65.30 .

CepenHs KinekloTs npauienukia 1
04210, m. Kuie, OBonoHcbKMiA p-H, npocnexT Nepoie Cranivrpany,

Anpeca, Tenedon ByanHox 12-11, 0444266111

OpuHuuA Bumipy: TMC, rpH. Bes fecATKOBOro 3Haka (okpim poaginy IV 3eity npo divavconl peaynsTamm

{3sity npo cyxynumi goxig) (opma N 2}, rpowosi NOKaIHWKKM AKOFO HABOOATECA B PUEHAX 3 KoNlAKaMK),
Cxnagexo (3poButk nosHavky "v" y sianosigHii knitnAul):

2a nonoweHHAMK (cTaHgapTamu) ByxranTepckkoro oBniky

3a MiHapoAHMMK cTaHgapTaMmu thiHancosol asiTHoCTI

Bana#c (3siT npo diHaHcoBUI cTaH)
Ha 31 rpyauqna 2020 p.

Popma Nel Kog 3g EK'&’EI 1801001

A Kon |Ha novatox agitHoro| Ha wiHeus agitHoro
KTHB pRAOKa nepioay neplogy
1 2 3 4
. HeoBbopoTHi akTweM
HemaTepianuHi aKTven 1000 -
NepeicHa BAPTICTL 1001
HAKONMYEHa aMopTHaaLin 1002 - -
|Hesapepluedi kaniTankHi iHBecTILl 1005 E
Ocyosni aacobu 1010
NepeicHa BapTIcTL 1011 g
AHOC 1012 -
|HEECTULINHE HEPYXOMICTE 1015 -
rocTpokosi Bionorivxi aKTHEN 1020 - -
[NosrocTpokosl ivancosl iIHBECTULIN; 1030 { i
skl oBNIKOBYIOTEER 38 METOAOM YHaCTI B KaniTani iHWWx NianpueMcTe E
iHWI chiHaHcosl iHBacTIUT 1035 - -
fosrocTpokoea gebitoposka sabopropaHicTs 1040 - -
BiacTpoyeHi nogaThosi aKTvan 1045 -
IHwi HeoBopoTHi aKTHEK 1080 - :
Yoboro 2a poaginom | 1095 - -
Il. CBopoTHI aKTHEKX
Janacu 1100 -
Mooyl Gionorivsl aKkTHEN 1110 -
iTopcbxa 3afoprosadicTs 3a npodykuin, Tosapu, poBoTh, nocnyri 1125
Nebitopcuka 3aboproBaHicTe 38 PO3IpaXYHKAMK, 1130
38 BUOGHMMKM ABAHCAMMK
3 BHOAMETOM 1136
Yy TOMY YWCni 3 nogaTky Ha npubyTok 1136
|0eGitopckya saBoproBadicTs 33 pospaxXyHKaMH 3 HApaxXOBaHUY 00x00E 1140 - -
|Hia noToqya aediTopokea 3a80proBaHicTh 1155 17 12
MoToudi didadcos iHBECTALIT 1160 2334 3 658
[powi T8 1% eXBIBANESHTH 1165 1751 2408
Paxyrrn 8 Gankax 1187 1751 2 408
Butpati manbyTHix nepiogia 1170 - o
I oBOpPOTHI BKTHEH 1180 . .
Yeworo 3a posginom |l 1195 4102 6078
1200 - -
lll. HeoBopoTi axTvEy, yTpuMyBsaHl 4NA Npogamy, Ta rpynM BubyTTA
Banaxc 1300 4 102 6078




MNacue Kog |Ha nouarok asithoro| Ha kiveus 3siTHoro
pROKa nepiogy neplogy
1 2 3 4
|. BnacHWiA kanitan
JapeccTpoBaHUA (NaRoewi) KaniTan 1400 -
Kanitan y goouikax 1405 -
OOATKOBMA KaniTan 1410 -
PesepaHwia kanitan 1415 -
Hepoanoginexui npubyTok (HenokpyTHA 36uTOK) 1420
Heonnayexui kanitan 1425 .
Bunydeqni Kanitan 1430 . -
Yeworo 3a poaginom | 1485 - Ll
Il. QoerocTpokosi 3oGoB'AIanHA | 3aGeaneyeHnn
BigcTpoqedi nogatkoei 30608 A3SHHA 1500 - -
hﬂaamcrpomai ¥peauTi Sankie 1510 = .
1Ll AnsrocTpokosl 30008 R3aHHA 1515 - -
carocTpoxoel aabeaneyeHHA 1520 - -
Uinsoee diHaHCyBaHHA 1525 - -
Yeworo 3a posginom il 1695 - -
I, MoTounl 30608 A3aHHA | 3abeaneyeHHA
KopotkocTpokosi kpeawt Bankis 1600 - -
MoTouxa KpeanTopchKa 3aboproBaHicTs 3a:
jacerocTpakoEMMn 30608 AIAHHAMK 1610 £
TOBEDM, POBOTW, NoOCNYrn 1615 -
pospaxyHkamu 3 BrogmeTom 1620
TOMY YMCNi 3 nogaTky Ha npubyTok 1621 - -
po3paxyHEaMK 3i CTpaxyBaHHA 1625 -
poIpaxyHKkaMy 3 onnati npaui 1630 2
NoTousi 3abesnedaqHn 1660 .
oxoan manbyTHix nepicaia 1665 £ ‘
IHiui noToyHi 30608'A3aHHA 1690 13 20
Ycokoro aa poaginom Il 1685 13 20
IV. 3o608'A3annA, nop'Azaxi 2 HeoBopOTHUMK aKTHEAMM, 1700 i |
YyTPUMYBaHUMKM ONA NPOAaNKy, Ta rpynamMu BuByTTa
V. Yucra sapTicTs akTMeis HegepwaBHOro neHcinkoro donay 1800 4 089 6 058
Bananc 2 1800 4102 6078

Dwpekrop

MNonoeswi Byxranrep

A, Camornosa

H. TrbyT




Dogarox 1

A0 HaWoHaNEHOD NONOEEHHA
(crangapTy) Byxranteposkoro ofiniky 1
"JarantHl Mo 40 dikakcosal

IBITHOCTI

Konm
Aata (pik, micaue, wweno)| 2021 ] 01 | 01
aa €APMNOY 34892607
ManpueMcTeo  BigkpuTui Hegepxasyuwi nexcidimit o "Cronwinui pesepa”
[Cr GICEE T
3eit npo ¢iHaHcoBi peaynkTath (3BIT Npo cykynHMKA goxia)
3a 2020 p.
©opma MI2  Kaog 3a KV
. ®IHAHCOBI PE3YNNILTATH
da aHanoriyHun
Crarma Kopa Ja as'rlmuﬁ: nepiog
pAaka nepiog nonepegkearo
paky
1 2 3 4
HucTwit Aoxin sig peanizauil npoayruil (Tosapis, pofiT, nocnyr) 2000 - -
CobisapTicTs peaniaceanal npogykuil (Tosapis, pobiT, nocnyr) 2050 - -
Banosui ;
npuByToK 2080 ‘|
aGuTON 2005 o =
[l onepallinki JoxXoaun 2120 - -
AAMIHICTPETHRHI BUTRATH 2130 {218) (165)
Butpartu Ha abyr 2150 -
[ onepalifdl BrTpaTti 2180
divaHcoBMA peaynsTarT Big onepauinHol giRNbBHOCTI:
InpubyTonr 2180 - =
3GMTOR 2185 {218) (166}
1}101:05, Big y4acTl B kanitani 2200 = £
| chiHaHCOBI Aoxoamn 2220 5p2 618
|Hwi goxogn 2240 2 256 1 090)
DHAHCOBI BATRETI 2250 - -
BrpaTti Blg yuacTi B kanitanl 2265 3 -
IHwWi BUTpaTH 2270 (2 630) {1 542)
DiHAHCOBWA PEIYNLTAT A0 ONOOATKYBAHHR!
npuByToR 2290 - -
3BMTON 2295 - -
Butpatv {goxia) a nogartky Ha nprGyTox 2300 - -
MNpubByTok (36uToK) BIg NpunrHeHal AIRNEHOCTI NICNA ONOAaTEYBAHHA 2305 - -
YucTed hivaHCOBMIA peaynLTaT:
nprbyToK 2350 -
3BUTOR 2355
I, CYKYTHWIA AOXIA
3a aHanoriyHnR
” Kon 3a 3BiTHWA nepiog
HaimMeHyBaHHR NOKasHWKE D nepion PR
poiy
1 2 3 4
oouiHka (yufkka) HeoGopoThix akTHBls 2400 - -
[ﬁnum’m{ﬂ (YUiHKE) DIHAHCOBUX IHCTPYMEHTIB 2405 - -
HakonwyeHi kypcosi planui 2410 - -
UacTka IHWOro oYy THOro. Aoxoay acolinosaHMx Ta cninkHux nignpremMcTs 24156 *
IHLLIMA CyRYyNHWA goxin 2445 = =
IHWWA cyKyNHUA AOXig 00 oNOJaTKYBaHHA 2450 - -
Mogator va NpUBYToK, NOB'AIAHIA 3 IHLIAM CYRYNHWM J0X0A0M 2455 - -
IHWKA cykynHKMA goxig nicna onogaTtkyBaHHA 2460 - -
CyrynHui noxia (cyma panakis 2350, 2355 Ta 2460) 2465 - -




Il ENEMEHTW OMEPALIIMHUX BUTPAT

3a ananoridHui

Kop, 3a asiTHUR nepiog
HaiimeHyeanHA NokaHuka PAZNS Heplaa SO RANLOTE
poKy
1 2 %] -+

MaTepiankHl 3atpaTi 2500 -

ButpaTy Ha onnaty npawi 2505 .
BigpaxyeaHHa Ha coulankHl 3axogn 2510 s
AMopTHaaLiA 2515 > -
|4l onepauiiki BuTpaT 2520 218 166
Pazom 2550 218 166

IV. PO3PAXYHOK NOKA3HUKIB NPUBYTKOBOCTI AKLIW
Ja BHaNoTI4HUA
: Koa 3a 3eiTHWA nepiog
RS CAST T pRAaKa nepiog NonepesHLoro
Poky
i 2 3 4
CepeaHbopiuHa KiNLKICTL NPOCTHX BKUIA 2600 - -
CropWrosana cepefHbopivHa KiNbKICTE NPOCTHX AKLIA 2605 - -
UncTi nprbyTox (26uToK) Ha ogHy NPOCTY 8KUil 2610 -
Cropurosasnil wucTwi npubyTok (36UTOK) Ha OaHY NPOCTY aKUjiic 2615
BifleHaNW Ha i anui /2650

OupexTop

FonoeHui ByxranTep

A Cassofnoea

H. Talyr




Hoaaros 1
A0 HawoHansHo

ra NOROKEHHR

(cTaxaapTy) OyxranTepceroro oGnicy 1
"JdaransHi Brsorn 40 dikamcosol

agiTHoCT

Hara (pik, micaue,

wueno) | 2020] 12 31

3a ENPN0OY 34842607

Mignpuemcrac BigrpuTuil HeZepMABHKA NEHCIARMRE oK "CTonnuHnl paaeps”

[HEAREH Y EARHE |
3BiT NPO pyX rPOWOBKX KOWTIB (32 NPAMUM METOL4O0M)
3a 2020 p.
®opma Ne3 Ko 38 [KY[
- Kog 3a 3miTHAR nepioa 3a asanorivHMA nepion
PROKA nonepanHLora poxy
1 2 3 4
I. Py koiwrie y peaynsTati onepauifnol gianexocti

HagxonwanHa Big:

Peanizaull npoaysull (Tosapis, poSiT, nocnyr) 3000 -

losepHerHa nogaTkla | afopis 3005

Y TOMY YHETI NOAETEY Ha A0AAHY BADTIOTh 2006

Llinsceoro gisaHcyaaHHn 3010 - F

HagxoawsHHa B NOBEPHEHHA aBAHCIR 3020 - -

HaaxoameHHa Bif OTHHMAHHA DOANTI, SETOPCLKWY BUHATODOS 3045 -

[HLLY Haa Yo wEHHR 3085 -

BATRaYaHHA Ha onnaty

Tomaple (pofir, nocnyr) 3100 (211) (181)

Moaui 3105 = e
|BigpaxyBaks Ha coUiansHE 3ax04M 2110 - -

3oGo8'A3aus i3 nogaTrie i 30opis H15 (3) (&)

Butpauakig ua onnaty 3060s'A3aks 3 iHwnx nogaTeis | s6opie 3118 (3} {8)
|BuTpadadiA Ha onnaTy asancia 3138 - -
|Burpavasna na onnaty nosepnennn asarcie 3140 - -

IHLL BHTRAYANHA 3180 - -

YucTun pyx kowrle slg onepauiinol giRnsHoOCTI 3185 (214} [169)

1. Pyx kowria y peayneratl IHeecTulinkol glanswoct

Hagxop#eHHA Big peaniaaLli:

hHHAHCORHY IHBECTHLA 3200 . =
|HectopaTnx akTueia 3205 -

HagxogweHHA Bl OTPHMEHWK:

BigcoTKia ans 213 £85
Pmlﬂeuia 3220 4

Had xogxeHdn Gi JepUBaTvEin 3225 # ——
|1mwi HanxogwekkEa 3250
|E WTpEMANKS HA Mpua Banue; u

hiHaHCOBNY IHBBCTWLIR 3255 (741) (501

HEoSopoTHUE aKTuais 3260 . .

Bunnate 38 JEpHEATHEAMN 3Z70 -

IHWi nnaTexi 3200 T -

HuoTHA pyx KowTie Bin inBecTHUiRHOT glanbHocTi 3295 72 184
_‘"_15.151: KOWTIE y peaynbTaT] BIHARCOBO! AIANEHOCT]

HagxogmerHs pig:

BnacHorg kanitany 3300 -

OTPMBEHHA MOIMY 3305 - -

[HLLI HAAXOWEHHA 3340 798 308

BUTpa4aH«a Ha,

Bukyn BnacHmn axuii 3345 - -
Inarawesns nosux 350 = 5
Canary aueigengie 3355 - -
fiviusi nnarewi 3380 - =

HucTui pyx kowTia Bia divancosol giankHocT 3385 799 K

YHETHI Py rPOIOEMX KOWTIE 33 38iTHWA nepion 3400 657 323

JANWLLIOY KOLITIE HA NOYATOK DOKY 3405 1 751 1 428

BnnHE 3MiHW BAMKTHMX KYDCIE H3 JanWLLIOK ROLUTIB -

JANMLUOE EOLWTIE HA KiHELL PORY 2 408

Aupextop
FonoexuA ByxranTep

A, Camonnosa

H. TabyT



Dogarok 1

Ao HauloHansHero nanowme KA
{cranpapTy) ByxranTepcekors obniky 1
"3araniHi Bumore go divancosg|

IBITHOCT
Kogw
Oara (pik, micaus, wwcno)| 2021 | o1 | 01
3a gfjPNoy 34892607
Mignpuemcreo BigxpuTuR HeaepkasHWh NeHCIAHWA houa "CTonwiHWA peaepe”
(HEGMEHY BN
3BiT Nnpo BNacHuM kanitan
3a 2020 p.
dopma Ned Koa sa AxyA[ 1801005 ]
Hepoanoai-
3apeccT-
fopatko- | Pesepa- nexHwR Heonna- | Bunyue-
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1. Po3kpurrs indopmaunii Binnosinno 1o MCBO 26 «3BiTHiCTH 1010 TPpOrpam
MEeHCiiHHOro 3a0e3ne4YeHHsD)

1.1.  OcHosHi Bizomocti npo BIIKPUTUM HEJEP)KABHUM MEHCIMHUM ®OH]
«CTOJIMYHUI PE3EPB»

BOpuouunuic  cmamyc BIIKPHTOIO HEJEPKABHOIO IIEHCIHHOIO ®OHIY
«CTOJIHYHHH PE3EPB»

BIIKPUTUM HEJEPKABHUM TEHCIMHUN ®OHJ «CTOJIMYHUM PE3EPB» (mami —
Henciitanit poux, Ponn, HIID a6o BHII® «CTOJUYHUI PE3EPB») € 1opHAHYHOI 0COG0I0 3
MOMEHTY HOTr0 Jep>KaBHOI peecTpallii.

Bun ®onny — Binkputuii, ToOTO 11e HEACP>KaBHUI MEHCIHHUN (HOHJ, 3aCHOBHUKAMU SIKOTO MOXYTh
OyTu Oyab-iKi IOPUANYHI 0cOOM (KpiM THUX, TISUTBHICTH SKHX (PIHAHCYETHCS 3a PAXyHOK JIeP>KaBHOTO
O10/KETY YKpaiHU YM MICIICBUX OFO/IKETIB).

®oHa Mae caMoCTiiiHMN OanaHc, paxyHKH y 30epiraua, me4atky, OJaHK 31 CBOIM HallMEHYyBaHHSM,
BJIACHY CUMBOJIIKY.

CBiIOIITBO PO peecTpalito HeAepxkaBHOro meHciiiHoro ¢oumy Ne 1069 102 0000 020137 Bin
31.01.2007 poky.

BHII® «CTOJIMYHHUI PE3EPB» BKIIOYEHO 10 JEPKABHOTO peecTpy (iHAHCOBHX YCTAaHOB, SIKi
HaJaTh (PIHAHCOBI MOCIYTH Ha PUHKY HEIEp:KaBHOrO TeHciiHoro 3adesneuenHs 24.07.2007 poky,
peectpamiitnuii HOMep 12102018, cBimonTBo mpo peectpaniro PonHny y [epkaBHOMY peecTpi
¢inancoBux ycraHoB [1® Ne 93 Bix 26.07.2007 poxky.

3acnosnuku @ondy

3acuoBuukom BHII® «CTOJIMYHUIM PE3EPB» € Acorianis KOHCYJIbTATHBHHX Ta EKCIIEPTHHX
¢bipm Ykpainu «YKpKOHCAITIHIY.

Mema oianvnocmi BHII® «CTOJTHYHHUH PE3EPB)»

BHII® «CTOJIMYHUU PE3EPB» CTBOPEHUH s MPOBADKCHHS [iSJIBHOCTI 3 HEJIEP>KAaBHOTO
MEHCIHHOTO 3a0e3MeUeHHs IITXOM HaKOTMUYCHHS TICHCIHHUX BHECKIB Ha KOPHCTh ydacHUKiB DoHmy 3
MOJJAJIBLINM YTIPABJIIHHAM MEHCIMHUMU aKTHBaMU, a TAaKOX 3/1ICHEHHS MEHCIMHMUX BUIUIAT yYaCHUKAM
®onny BianoBigHo 10 3akoHy Ykpaiau «IIpo HenepkaBHe neHciitHe 3a0e3neueHHs (Hagaii — 3aKoH).

IIpeomem dianvnocmi BHIT® « CTOJTHYHHH PE3EPBy

Ipenmerom pisuibHocti BHII® «CTOJIMYHUI PE3EPB» € cykymHicTh —opramisamiifuux,
IOPUIMYHUX Ta I1HIIMX, Nepef0adyeHuX YUHHMM 3aKOHOJABCTBOM YKpaiHM JiH, CHpPSAMOBAHUX Ha
31ACHEHHSI HEIEep>KaBHOI'O NEHCIHOro 3ale3neueHHsl ydacHUKIB DOHIYy 3 METOK OTPUMAaHHS HUMU
JOJJATKOBUX JI0 3arajibHOO0O0B'SI3KOBOTO JEPKaBHOT'O MEHCIIHOTO CTpaxyBaHHs MEHCIHHUX BUILIAT.

Opzanu ynpaeninna BHIT® «CTOJITHYHUH PE3EPB»

Opranamu ynpapninas BHII® «CTOJIMYHUI PE3EPB» € 3araneri 360pu 3acHOBHHKIB Ta Pana
¢onxy. CTBOpEHHS IHIIMX OpraHiB ynpaBiIiHHI PoHIY 3200pOHEHO.

Cranom nHa 31.12.2020 poxy Pama ®onny ckiamaetscs 3 5 ocib6. ['onoBa Pagu ®onny JluxoBupg
Hmutpo Onerosud, cexkperap Pagun ®@onny BacunbeBa Codis BonoaumupisHa, unenu Pagu ®onpy:
Xnsmos Onexcanap Anatomniiiosud, [omingyk Jlroqmuna [BaniBaa, CaBenko Haxist BononumupisHa.

Pafa (hoHIY € €XHHUM PEryJIspHO Ail0dnM opranoM yrpasiiaas BHII® «CTOJIMYHUM PE3EPB»,
10 3[1ACHIOE KOHTPOIb 32 MOTOYHOIO AisTbHICTIO DOHY Ta BHUPILIYE OCHOBHI MUTaHHA HOTO POOOTH.
3acinannsa Pagu ®onny npoBoaAThCS NEPIOJUYHO (HE piAlle, HIXK pa3 Ha KBapTa).

Aominicmpamop, Komnauia 3 ynpaeiinna akmueamu, 30epizay @onoy

AnminictpyBanHs @onay Bukonye TOBAPUCTBO 3 OBMEXEHOIO BIJITIOBIAAJIBHICTIO
«AOMIHICTPATOP TIEHCIMHOT'O ®OHJY «AIMIHICTPATOP IIEHCIMHOI'O PE3EPBY»
(mam — AgmiHICTpaTop) BIANOBIAHO 10 10roBopy Ne3 mpo ajMiHICTpYBaHHS HEJEP>KaBHOTO MEHCIHHOTO
¢donny Big 15.04.2014 poky.

AnMiHICTpaTOp 3MIMCHIOE JisSUThHICTH Ha MiAcCTaBi JineH3ii HamionanpHOI KOMICIi 3 HIHHUX MarepiB
Ta (OHIOBOTO PHUHKY Ha MPOBAHKCHHS MpOoQeciiHOl MIsTTBHOCTI HAa PHUHKY IIIHHHUX IIafnepiB Ta
JISUTBHOCTI y CHCTEMi HAaKOMHMYYBaJbHOTO MEHCIMHOTO 3a0e3Me4eHHs] — TiSUIbHOCTI 3 aMiHICTpYBaHHS



Henep)kaBHUX TeHciiHux (oumaiB, cepis Ab Ne 115960 Bim 10.12.2007 poky, cTpok mii mineHsii 3
06.12.2007 poky — 6e3CTpOKOBa.

Micues3naxomxeHuss Anminictparopa: 04210, m. Kuis, mpocniext I'epoiB Craninrpany, 12-J1.

Vnpasninag aktuBamu  Donay Bukonye [IpAT «Komnaniss 3  ympaBiiHHS — aKTUBaMHU
«HALIIOHAJIbHUI PE3EPB» (mami — KYA) Bignosizso mo moroBopy Ne 2-KYA mpo ympasmiHHs
aKTUBaMU HejepxkaBHoOro neHciiinoro goumy Bix 02.06.2014 poky.

KYA s3niiicHIOe misabHICTE Ha TIACTaBl JIIEH31T Ha TPOBAaKEHHS MpodeciitHol AisTbHOCTI Ha
(OHIOBOMY PHHKY — MISTIBHOCTI 3 YHpPAaBIiHHA aKTHBAMM 1HCTUTYLIWHHX I1HBECTOPIB (AISTBHOCTI 3
yIOpaBIiHHSA aKkTHBaMu), PimieHHs mpo Buaady $SKOi MpuiHATO HaiioHambHOIO KOMICI€I0 3 IIHHHX
nanepiB Ta ponnoBoro punky 17.06.2015 poky 3a Ne 826.

Micuesnaxomxenus KYA: 04210, m. Kuis, npocnekt I'epoi Craminarpany, 12-J1.

36epirasem BHII® «CTOJUYHUN PE3EPB» e¢ AKIIIOHEPHE TOBAPHCTBO «IIEPILINHI
VKPATHCBKUM MDKHAPOI[HHIZ BAHK» (mami — 30epirau), sikuii Hamae DoHAy BiAMOBIAHI
nocayru 3rigHo 3 jgoroBopoM Ne 2-II® mpo oGcimyroByBaHHs NeEHCiiiHOro ¢oHmay 30epiraueM BijJ
12.12.2013 poky.

30epirau 31iliCHIOE MIAIBHICTH Ha MiACTaBi JjinenH3ii HarioHanbHOT KoMicii 3 IIHHUX TamepiB Ta
(OHIOBOTO PUHKY Ha TPOBAKCHHS TPoQeciiiHol TisTbHOCTI Ha (OHIOBOMY PHHKY — JCTIO3UTAPHOI
JiSUTBHOCTI, AISUTBHOCTI 13 30epiraHHsl akTuBiB meHciHuX ¢GoHmiB cepii AE Ne 294712 Bix 14.02.2015
POKy.

Micuesnaxomkenns 36epiraua: 04070, m. Kuis, Byn. AnapiiBcbka, Oy. 4.

1.2. Onwuc pyHKIiOHYBAHHSA HeAePKABHOIO NeHciiiHoro 3ade3neyeniss BHII®
«CTOJIMYHUW PE3EPB»

Yuacnuku ®@onoy

VYuacaukamu BHII® «CTOJIMUYHUI PE3EPB» € (i3uuni 0cobu, Ha KOPHCTh SKHX CILIAYyIOTHCS
(crutauyBamucst) TieHCiiHI BHeCKH 10 DOHAY Ta sIKI MalOTh MTPAaBO HA OTPUMAaHHS MEHCIMHUX BUILIAT a00
OTPUMYIOTh TaKi BUIUIATH HA yMOBAaxX 1 B MOPSAAKY, BU3HAYCHUX NEHCIMHUM KOHTPAKTOM BiJIIOBITHO JI0
YHUHHOT'O 3aKOHO/IaBCTBA.

Kinbkicts yuyacHukiB Ha 31.12.2020 p. ctanoButs 2510 ocib.
Tun neuciitnoi npozpamu — y9aCHUKY TIporpamMu pooiisath 10 @oHy BHECKH HA JOOPOBITHHIX YMOBAX.
Ymoeu npununenns nenciitnoi npocpamu — nporpama mMoxxe OyTH MPHUIMHEHA, SIKIIO JIKBIJOBaHI BCi
3aCHOBHHKH 200 HE 3aJIMIIMIOCS KOJHOTO YYaCHUKA.
Hopadok yknadenns neuciiinux konmpaxmis 3 BHII® « CTOJTHYHHH PE3EPBy

Tencilinmii KOHTPaKT € gorosopoM Mix BHII® «CTOJIUYHUI PE3EPB» Ta #oro BKIaIHHKOM,
SKUM yKIaaaeTscs Bif iMeHi DoHAy Horo AIMIHICTpaTOpOM Ta 3TIAHO 3 SKUM 3A1HCHIOETHCS
HeJepKaBHE MeHciliHe 3a0esmeuenHs ywachmka BHII® «CTOJIMUHUM PE3EPB» 3a paxyHOK
MEHCIHNX BHECKIB TAKOT'0 BKJIAIHUKA 3a BU3HAYEHOIO IIEHCIMHOK CXEMOIO.

Ienciiini cxemu, nOpAOOK 6HEeCEHHA 3MIH 00 HUX mMa iX CKACY8AHHA

YMOBH Ta TMOPSIOK HEIEP:KaBHOTO IMEHCIMHOro 3abe3meueHHs y4dacHHKIB DoHAY BU3HAYAIOTHCS
NEHCIMHUMHU CXeMaMH, fKI PO3pOOJIAIOTHCS 3 JOTPHUMAHHSAM BHMOT 3aKOHY, 1HIIMX HOPMAaTHBHO-
MPaBOBUX aKTiB 3 MUTaHb HEJEPKaBHOTO MEHCIHOTO 3a0e3neueHHs Ta Ctatyty DoHuy.

Henciiini cxemu BHII® «CTOJIMYHUM PE3EPB» po3poGlieHo Ta 3aTBEPIKEHO 360paMu
3acHOoBHUKIB IleHciitHoro donay (mpotokonm Nell Bim 23.10.2009 poxy), a TaKOX 3apeecTpOBAaHO B
JIKPP®IT 18.11.2009p. 3a Ne826-HIT®. BHII® «CTOJIMYHUI PE3EPB» BUKOPHCTOBYE JBi IeHCiiiHi
cxemu: [lenciitna cxema Nel — 3 BHeckamu, 1110 BU3Ha4Yalo0ThCs K (pikcoBaHa cyma, Ta [leHciitHa cxema
Ne2 — 3 BHECKamH, 1110 BU3HAYAIOTHCS K BiJICOTOK Bij 3apOOITHOT MJIaTH.

Bxnaganku ®oHay mMaroTh MpaBo BUIBHOTO BUOOPY MEHCIMHOI CXeMH, SIKIO 1HIIE HE mepeadadeHo
3aKOHOJABCTBOM, a TaKOXXK MAalOTh MPABO Ha 3MiHYy NEHCIIHOT cXeMH, aje He YacTille OJHOro pa3y Ha
LIiCTH MICSIIIB.

[lenciitHuii GoHI Mae mMpaBO 3arpoOBaKyBaTH HOBI MEHCIMHI CXEMH, a TaKOX BHOCHUTH 3MIiHU IO
3apeecTPOBAHUX MEHCIHHUX CXEM YU aHYJIFOBATH 3apEECTPOBAHI CXEMH Y pasi:

BIJICYTHOCTI TEHCIMHUX KOHTPAKTIB, YKJIAJCHUX 3a NEHCIHHUMH CXEMaMM, IO 3MIHIOIOThCS abo
aHYJIIOIOTHCS;



OTPUMAaHHS THCHMOBOI 3TOJM BCiX BKIAAHUKIB DOHAY, 3 SKHUMH YyKJIaJCHI TMEHCIHHI KOHTPAaKTH 3
IEHCIHOI0 CXEMOI0, SIKa 3MIHIOETHCS.
Ilencinni enecku 00 @ondy

[TeHciiiHi BHECKM — TPOIIOBI KOLITH, IO CILIAYyIOThCS BKJIaJHUKaMH 10 DOHIY B po3mipax Ta y
TOPSIIKY, BCTAHOBJICHUX MEHCIHHUM KOHTPAKTOM, YKJIaaeHuM 3 DOHI0OM, BiJMTOBITHO A0 YMOB OOpaHHUX
MEHCIMHUX cXeM. MakcUManbHUN pPO3Mip NEHCIMHUX BHECKIB He OOMexyeThcs. IleHcCiiiHI BHECKH
CIUTAYyIOTHCS JIMIIIE B HAIIOHAJBHIN BAIIOTI YKpaiHu, Juie B 6€3roTiBKOBii Ghopmi.

[TeHciiiHi BHECKH CIUIAYYIOThCS IIISXOM 3apaxyBaHHS BiJNOBITHHX TPOLIOBUX CyM Ha MOTOYHHA
paxyHok ®onpay y Horo 30epirada. Po3aMip Ta MopsAoK CIUIaTH NMEHCIHHUX BHECKIB BCTAHOBITIOETHCS
MEHCIHUM KOHTPAKTOM BiJAMOBIAHO 10 00paHOI MEHCIIHOT CXeMH.

Oo01ik nenciiinux Kowimis yuacrnuxie @ondy

Cyma TeHCIMHHX KOIITIB, IO HAJICKUTh KOXXHOMY Yy4acHHKY @DOoHIy, BU3HAYAETHCS IIISTXOM
MHOXEHHSI KUIBKOCTI OJWHHUIIL TICHCIHHUX akTuBiB DOoHIYy, OOJIKOBaHMX HA I1HIAWBITYyTBHOMY
MEeHCIHHOMY paxyHKy ydacHuka DoHIy, Ha YHUCTy BAapTICTh OJMHHIN MeHCIHHUX akTuBiB DoHAy Ta
BiTOOpakaeThCsl HAa I1HIWBIAyalTbHOMY NEHCIHHOMY paxyHKy ydacHuka @onmy. Cyma mneHCiitHHX
KOIITIB YCIX YYaCHHKIB NieHCiitHOro MOoHy TOPIBHIOE YUCTIH BapTOCTi akTUBiB DoHAY.

UYwucra BapTicTh akTHBIB DOHY, KUTbKICTh OJMHUIG NTEHCIHHNX akTuBiB ®oHy yuacHukiB DoHmy Ta
YHCTa BapTICTh OAMHMII MEHCIHHUX akTUBIB DOHIY BU3HAUAIOTHCSA KOKHOTO POOOUYOTO JTHS.

Ilencinuni akmusu @onoy

[Tenciitni aktuBu — akTUBU POHIY, CHOPMOBaHI BUKIIFOUHO BHACIIIOK MOB’S3aHOT 3 POBAIKEHHSIM

@DOHJOM J1SIBHOCTI 3 HEAEPKABHOTO MEHCIHHOTO 3a0€31EUEHHSI.
[enciiini aktusun BHII® «CTOJIMUHUM PE3EPBy ckiaiaroTses i3:
1) akTHBIB y I'pOIIOBUX KOLITAX;

2) aKTHUBIB Y I[IHHUX MaNepax;
3) iHIIMX aKTUBIB 3TiTHO 13 3aKOHOIABCTBOM.

[BecTHiiiHa AisbHICTh 3 akTHBaMu DOHAY 3A1HCHIOETHCS BIAMOBIIHO N0 Horo IHBecTHiiiHOT
nekiapatli ta Bumor 3akony «IIpo Henep:kaBHe NeHciliHE 3a0€3MeUEHHS.
Ineecmuuyinna oexnapauin

[HBecTHINIIfHA JAeKiapaiis € JOKYMEHTOM, SKH BH3HA4Ya€e IiHBECTHIIWHY momituky BHIID
«CTOJIMYHUM PE3EPB». B iuBecTuriiiniii nekiapanii  BioOpakaloTbCsi OCHOBHI HAaIpsIMU
iHBeCcTyBaHHsS akTUBIB DOHIY Ta OOMEKCHHS IHBECTHIMHOI ISUTBHOCTI 3 IMEHCIHHUMHU aKTHBaMH,
BCTaHOBIICH] y MEXKaX 3arajJbHUX BUMOT Ta OOMEXEHb 1HBECTULIIWHOT AiSITBHOCTI, BU3HAUYEHUX 3aKOHOM.
IuBecTuiiiina nexnaparis BHII® «CTOJIMUYHWUM PE3EPB» pospobiena Ta 3aTBepmkeHa Paoio
@doHay, a TakoX 3apeecTpoBaHa B HamioHanbHIM KOMICii, IO 3MA1MCHIOE Iep)KaBHE PEryJIOBaHHA Y
cdepi puHkiB piHarcoBux mociyr 21.06.2012p.3a Ne318.

Buxopucmannsa nenciiitnux akmueie @onody

[leHciiiHl aKTUBH, 110 HAKONUYYIOTbCA y DOH/II, BUKOPUCTOBYIOTHCS JUIsl LIlJIEH MOro 1HBECTHUIIIHOT
TiSUTBHOCTI, BUKOHAHHS 3000B‘s13aHb DOHAOM mepes] Horo yyacHMKaMu Ta OIUIaTH BUTPAT, MOB'S3aHUX
31 3/11MCHEHHSM HEAEP>KaBHOI'O NMEHCIMHOro 3a0e3NeyeHHs 3 ypaxyBaHHSIM OOMEKEHb, BCTAHOBJICHHUX
3aKOHOJABCTBOM.

Piwenna npo npununenna HT BHII® «PE3EPB TEPHOIIULIA» winaxom npueonanusa 00
BHII® «CTOJIHYHHUH PE3EPB»

«09» kBiTHst 2020 poky BiIOYTUCS 300pH YIIOBHOBaKEHOTO OpraHy oJiHoociOHoro 3acHoBHUKa HT
BHII® «PE3EPB TEPHOIIIJIJIA» - 3aranbhi 360opu yuacHukiB TOBAPUCTBA 3 OBMEXEHOIO
BIATIOBIAAJIBHICTIO «bl EH CI», Ha sxux OyB HpUCYTHI YIOBHOBAXXCHUH IpEACTaBHUK
3acuoBHuka BIJIKPUTOI'O HEJEP)KABHOI'O IIEHCIMHOI'O ®OHJY «CTOJIMYHUN
PE3EPB».

Ha 3aranpanx 300opax yuacaukis TOBAPUCTBA 3 OBMEXEHOIO BIJIITOBIJJAJIBHICTIO
«bl EH Cl», kpim iHmoro, O0yno mpuiHATO pimieHHs npo npunuHeHHs HEIAIPUEMHUIBKOI'O
TOBAPUCTBA «BIJIKPUTUI HEAEPKABHUI NEHCIVHUN ®OHJ] «PE3EPB TEPHOIIIJUIS» 1uIsxoMm
npueananHs no BIAKPUTOI'O HEIEPXABHOI'O [NEHCIMHOT'O ®OHJY «CTOJIMYHUIN
PE3EPB» (inentudikauiiinuii koa 34892607).



Cranom nHa 31.12.2020 poxy HT BHII® «PE3EPB TEPHOIIUUIS» BukmtoueHuit 3
JlepxaBHOro peectpy (IHAHCOBUX YCTaHOB, a BCI akTuBH y cymi 1 259 019,93 rpH. mepeseneHi no
BHII® «CTOJIMYHUU PE3EPB»



Ochogni noxkaznuku oianvnocmi @onody

(muc. epH.)
Yucra BapTicTh akTUBIB POHAY CTAHOM Ha 31.12.2019 4 089
[lenciitni BHeckH, o Haaiinum no oy 3a 2020 237
3aiificHEH] IEHCIMHI BUIUIATH 3a 2020 21
3miHa (301NIbIIEHHS) YUCTO1 BapTOCTi akTUBIB DoHay 3a * 2020 1 969
®diHaHCOBUI pe3ynbTaT, OTPUMAaHUM Bil 3MIHM YHUCTOI BapTOCTI 2020 4494
akTuBiB DOH/TY, Ta PO3MOALICHHM MiXk yyacHHKamu DOHIY B
Yucra BapTicTh akTUBIiB POHAY CTAaHOM Ha 31.12.2020 6 058
UYwrcra BapTICTh OJMHUII MEHCIHHUX akTHBIB DOHTY cTaHOM Ha, TPpH. 31.12.2020 3,323864995
Uwcra BapTiCTh OJMHUII MEHCIHHMX akTHBIB DOHITY cTaHOM Ha, TPH. 31.12.2019 2,990157642
* 3 HMx 1 259 TUC. rpH. - NnepeBeseHHA akTuBiB 3 HT «BHMN® «PE3EPB TEPHOMI1/1A»
1.3.  3BiT npo 3MiHU YHCTOI BAPTOCTi NEHCIHHUX AKTUBIB
CyMa HagXxoKeHb IIEHCIHHUX BHECKIB, YChOTO, TPH
Y > YOPOTO, TP 4393 567,22
CyMa HaaXxoKeHb IIEHCIHHUX BHECKIB BiJl (D i3MYHUX 0Ci0, yChOTO, TPH
J b YRR 2122 021,14
Cyma HagxomKeHb MIeHCIHHUX BHECKIB BiJl YUaCHHKIB, SIKi € BKIIAJHUKAMH, TPH
2100 271,14
CyMa HamxOIDKEHb ICHCIHHMX BHECKIB BIll TPETiX 0cCi0 (MOApYAOKs, MiTH,
0aTbku), TpH 21 750,00
CyMa HaJaXoKeHb MIEHCIHHUX BHECKIB BiJl (Di3MYHUX 0Ci0 - MiAMPUEMIIB, TPH 0.00
b
Cyma HagxomKeHb IIeHCIHHUX BHECKIB BiJl OPUINYHHX OCi0, yChOTO, TPH
67 050,00
CyMa HagXOIKCHb IICHCIMHMX BHECKIB BiJl 3aCHOBHHUKA HEICP)KaBHOTO
neHciiiHoro GoHay, rpH 0,00
[Tenciiini BHECKH Bl pOOOTOIABIA-TNIATHHKA, [0 HE € 3aCHOBHUKOM, TPH
67 050,00
Cyma HagxomKeHb IIeHCIHHUX BHECKIB BiJl IpodeciitHoro 00’ efHaHHS, TPH 0.00
b
CyMa mepeBeleHnX KOMTIB (Di3HIHOI0 0CO000 10 TMEHCIHHOTO (OHIY, YChOTO,
T'pH 2 204 496,08
Cyma nepeBeieHIX KOWTiB (Di3HYHOI0 0c000I0 10 MeHCiitHOTro GoHIy Bin OaHKY,
TpH 0,00
CyMa mepeBelleHUX KOIMITIB (hI3MYHOI0 0C0000 110 TeHCiiHOTO (OHAY BiX
IHIIOTO NeHCiHOTO PoHITYy 2 204 496,08
3araiibHa cymMa BUKOHAHHWX Ta HAapaxOBaHUX 3000B’s3aHb Iepell YYaCHUKAMH,
TpH. 371 744,13
Cyma 371iiiCHeHUX IEHCIHHAX BHUILIAT, yChOTO, TPH
u Y 296 989,93
Cywma 37ificCHeHHX MEHCIHHUX BUILIAT HA BU3HAYEHUH CTPOK, yChOTO, TPH
30 033,72
Cyma 37iificHeHHX TEHCIHHMUX BUIUIAT i3 cTpokoM BUmiar Big 10 mo 20 pokis
BKJIFOUHO, TPH 30 033,72
Cyma 3piiiCHeHUX TIEHCIHHNX BUILIAT i3 CTPOKOM BHUILIAT moHax 20 poKiB, TPH 0.00
b
Cyma 31iiiCHeHUX 0THOPA30BUX MEHCIHHUX BUILIAT, YCHOTO, TPH
u : R 266 956,21
Cyma 3IiCHEHMX OJHOPA30BUX ICHCIMHMX BHUIUIAT Yy pasi MEIUYHO
HiATBEPPKEHOT0 KPUTHYHOTO CTAaHy 340POB’ s, HACTaHHS iHBaJIIHOCTI, IpH 74 493,79
Cyma 37iiiCHeHMX OJTHOPa30BHX MEHCIMHUX BHUILIAT y 3B’A3KYy 3 HEAOCSTHEHHSIM
MiHIMAJIEHOTO PO3Mipy HAaKOITUYEHb, TPH 192 462,42
Cyma 37ifiCHEeHUX OJHOPAa30BUX ICHCIHHMX BHUIUIAT Yy 3B’SI3Ky 3 BHI3JOM Ha
NOCTiiHE MPOKMBAHHS 32 MeXi YKpaiHu, rpH 0,00
Cyma 37iificCHEeHUX OJHOpPa30BUX IEHCIHHUX BUIUIAT y pa3i CMepTi y4acHHKa -
HOro CrajKoEMIISIM, TPH 0,00




Cyma nepepaxoBaHUX MMEHCITHUX KOIITIB J0 1HIIOTO MeHCiHOro (OoHIY, YChOTO,

I'pH 74 754,20
CymMma mepepaxoBaHUX IMEHCIHHUX KOIITIB JO IHIIOTO IEHCIHHOrO (OHIY Ha
IiICTaBl YKJIaJIeHOT0 NEHCIHHOTO KOHTPaKTY, IPH 74 754,20
Cyma mepepaxoBaHMX IEHCIHHUX KOIITIB N0 I1HIIOTO TEHCIHHOTrO (OHIY Ha
TCTaBl YKIAJICHOTO JOTOBOPY MPO BUILIATY NEHCIT Ha BU3HAYCHUI CTPOK, TPH 0,00
CymMa nepepaxoBaHMX MEHCIHHUX KOIITIB 0 CTPaxOBHKa JJIs OIUIATH OTOBOPIB
CTpaxyBaHHS IOBIYHOI MEHCI1, IpH 0,00
Cyma nepepaxoBaHUX MEHCIHHUX KOIUTIB JO CTPaxOBHKa IJISl OIJIATH JOTOBOPiB
CTpaxyBaHHS PU3WKY HACTaHHS 1HBAJIITHOCTI a00 CMEPTi yJacHHUKA, TPH 0,00
CymMma mepepaxoBaHUX IEHCIHHMX KOINTIB 1O OaHKy Ha IiJCTaBi BiIKPUTOIO
JIETIO3UTHOTO MEHCIHHOTO paxyHKY, IPH 0,00
Cyma 3a0oproBaHOCTi TeHCiitHOTO ()OHIYy 3 BHKOHaHHS 3000B’si3aHb IEpen
YYaCHHKAaMU Ta TMepepaxyBaHHs KOMTIB, ychoro (psamok 38 + psmok 39), rpH 0,00
Cyma 3a00proBaHocTi eHCIHHOTO (OHIY 3 MepepaxyBaHHS MEHCIHHUX KOIITIB
J0 iHmoi ycranoBH (iHIIOro NeHciiHoro GoHmy, cTpaxoBuka, 0aHKY), IpH 0,00
Cyma 3aboproBaHOCTi TeHCiiHOrO (OHIY 3a HapaxOBaHWMH, aie He
3MHCHCHIMH TTOTOYHUMH IICHCIHHUMH BHUIUIATAMH (32 TOTOBOPAMH BHUILIATH
neHcii Ha BU3HAYEHHWH CTPOK a00 HapaXxOBaHWMH OIJHOPA30BHMHU MEHCIHHHUMU
BUIUTATAMU YYaCHHUKAM (CHaJIKOEMIISIM YYaCHUKIB)), TPH 0,00
Cyma mpuOyTKy (30MTKY) Bim 3IiHCHEHHS OIepallii 3 aKTHBaMH IICHCIHHOTO
(dhoHIy, yChOTO, TPH -139 206,98
Cyma mpuOyTKy (30WMTKY) Bin 3IiHiCHEHHs ollepamiii 3 HiHHMUMHU ManepamH, L0
nepe0yBarOTh B aKTUBaX MEHCIHOTO ()OH[TY, YChOTO TPH -139 206,98
Cyma mpuoyTKy (30MTKY) BiJ TPOJaXy IIHHUX TIarepiB, TPH
-19 622,38
Cyma npu0yTKy (30MTKY) Bill IEPEOIIHKY [[IHHUX Manepis, 'pH
-119 584,60
Cyma npubyTKy (30MTKY) Bif 3A1MCHEHHS omeparliii 3 00’€KTaMH HEPYXOMOCTI,
110 TIepeOyBalOTh B aKTUBaX MEHCIHHOTO GOHIY, YChOTO, TPH 0,00
Cyma npubyTKy (30UTKY) BiJ] MPOJIaXKy 00’ €KTiB HEPYXOMOCTi, TPH 0.00
>
Cyma mpu0yTKy (30MTKY) BiJ TEPEOIIHKN 00’ €KTIB HEPYXOMOCTI, TpH 0.00
)
Cyma npuOyTKy (30MTKY) Bix 3AIHCHEHHS oreparliii 3 0aHKIBCbKUMHU METallaMH,
110 nepe0yBaloTh B aKTHUBAX HEJACP)KaBHOTO MEHCIHHOTO GoHy, YChOTO, TPH 0,00
Cyma npubyTKy (30MTKY) Bifl Mpoaxky OaHKiBCHKHX METAJIB, TPH 0.00
>
Cyma mpuoyTKy (30MTKY) BiJ TEPEOIHKN OAHKIBCHKUX METaJIiB, TPH 0.00
>
Cyma npuOyTKy (30UTKY) BiJ] CIMCAHHS KPEIUTOPCHKOI 3a00proBaHOCTI, TPH 0.00
>
Cyma mpuOyTKy (30MTKY) Big BHOYTTS akTHBIB, SKi IEpPECTarOTh BiINOBigaTH
TaKOMY CTaHy, 32 SIKOTO BOHU BU3HAIOTHCS] aKTUBAMH, TPH 0,00
Cyma mpuOyTKy (30MTKY) BiI 3MIMCHEHHS Omepallii 3 iHIMAMWA aKTUBaMH, HE
3a00pOHEHI 3aKOHOJJABCTBOM YKpaiHH, 110 NepeOyBaloTh B aKTHBAX MEHCIHHOTO
dhony, rpH 0,00
CyMa macuBHOTO A0XOXIy, OTPUMAHOTO Ha aKTUBH IEHCIHHOTrO (OHIY, yChOTO,
I'pH 3 049 980,03
Cyma poxoay (BTpaT) BiJl KOIITIB, PO3MINICHMX HAa BKJIAJHUX (ICTIO3UTHHUX)
0aHKIBCBKUX paxyHKax, TpH 975 568,63
CymMa J0X0/y BijJ KOIITIB, PO3MIIIIEHHUX B OIIAJHUX (JIEMO3UTHUX) cepTrdikaTax
0aHKiB, TPH 0,00
Cyma noxo.y BiJi O0ProBHX HiHHKX ITarnepiB, yChOTro, IPH 2 054 920,30
Cyma noxofdy BiJ IIHHUX MamnepiB, AOXiJ 3a SKUMH rapaHroBaHo Kabinerom
MinictpiB YkpaiHu, rpH 1 675 838,35
Cyma pmoxomy Bim IIIHHMX TamepiB, IOXiT 3a SKAMH TapaHTOBaHO Pamoro
MiHiCTpiB ABTOHOMHOI PecmyOmiku Kpum, MmiclieBUMU pajaMu BIAMOBITHO 0
3aKOHOJIABCTBA, IPH 13 023,89

Cyma noxosy Bix oOirarfiii MiClieBUX MO3HK, TPH

10 591,20




Cyma pmoxomy Bif oOmiramiid MigOpUEMCTB, €MITEHTAMH SKHX € PE3UICHTH

YKpaiHu, rpH 355 466,86
Jloxia BiJ IIHHUX ManepiB, A0XiJa 3a SKMMH TapaHTOBAHO YpPsIaMU iHO3EMHHX
JIepaB, TpH 0,00
Cyma nmoxonmy Bix oOmirarfiii iHO3eMHUX €MITEHTIB, TPH 0.00
b
CyMa noxoy BiJl iNOTEYHUX IMIHHAKUX TaNepiB, TPH 0.00
b
Cyma 1oxoay Bija AMBIICHIIB Ha aKilii yKpalHCHKUX €MITCHTIB, TPH 203,88
b
CymMa J1oxoy BiJ AMBIACHIIB HA aKIlii iIHO3EMHHUX EMITECHTIB, TPH 0.00
b
Cyma 1oxony BiJ IJIaTH 3a KOPUCTYBaHHS 00’ €KTaMHi HEPYXOMOCTi, TPH 0.00
b
Cyma noxoay Bifi OTpUMaHHUX BiJICOTKiB, HAPaXOBaHUX HA KOIITH, PO3MIIIEHI Y
0aHKIBCHKHX METallax, TPH 0,00
Cyma J[0Xoay BiJI OTpPUMaHUX BIJICOTKIB, HApaXOBaHWX Ha KOIITH, IO
3HaXOSAThCSL HA IOTOYHOMY PaxyHKY, IPH 18 597,22
Cyma pmoxomy BiJIl KOPUCTYBaHHS IHIIMMH aKTHBaMH, HE 3a00pOHEHHMU
3aKOHOJIABCTBOM YKpaiHH, yCbOI'0, IPH 0,00
CyMa =X oxoniB (BTpar) neHciiiHoro ¢GoHIy, rpH
3aranbpHa cyMa BHTpAT, IO BiANIKOJOBaHI 3a paxyHOK MEHCIHHUX aKTHBIB, TPH
840 992,81
CymMa BUTpAT Ha OIUIATy PEeKJIAMHHX IMOCIYT MPO MisIbHICTh MEHCIHHOTO (QOHY,
TpH 0,00
Cyma BUTpaT Ha ONPWIIFOTHEHHS iHQOpMAIIil PO AisIbHICTE MEHCiiHOTO QoHIy,
TpH 0,00
Cyma BUHAropoad 3a HaJaHHsS IOCIYT 3 YIPaBIiHHA aKTHBaMU MEHCIHHOTO
dhoHay, TpH 74 562,43
Cywma oriatu mocnyr 30epiraya neHciinoro GoHIy, TpH
Y yrsoep doray, rp 124 961,73
Cyma omnatd MoCiyr 3 MPOBEACHHS ayAMTOPCHKHX TEPEBIPOK HEIEPKaBHOTO
MIEHCIHOTO QOHIY, TPH 87 440,00
Cyma oImiaTe TOCHyT, IOB’S3aHMX 31 3MIMCHEHHSM OTeparlii 3 MeHCIHHUMH
AKTHBaMH, SKi HaJITAalOThCS TPETIMH 0CO0AMHM, YChOTO, IPH 14 073,00
Cyma or1aTi mociayr TOPTOBILIB LIHHUMU Marnepamu (TIocepeHiKa), TpH
14 073,00
Cyma oriaTe BUTpAT Ha BEACHHS OOIIKY Ta MEpPepeeCcTpaliro paB BIACHOCTI Ha
IiHHI TTATIepH, TPH 0,00
CyMma omiaTi BUTPAT Ha BeIEHHS OOJIIKY Ta MepepeecTparito Mpas BIACHOCTI Ha
HEPYXOMICTb, TPH 0,00
Cyma omartd iHIIMX TOCTYT, HaJaHHS SKUX 3 BIJIIKOAYBAaHHSM OIUIATH 3a
paxyHOK TEHCIHHUX aKTUBIB MepeadaueHo 3aKOHOIaBCTBOM, TPH 539 955,65
Cyma npu0yTKy (30MTKY) Bill iHBECTYBaHHS aKTHBIB IIEHCIIHOTO (QOHIY, TPH
2 035 907,52
Uwucra BapTiCTh NCHCIMHUX aKTHUBIB HAa IOYATOK 3BITHOTO TIEPiOy, TPH
p p1lony, rp 4 088 948,55
Uwicta BapTicTh EHCIMHUX aKTHUBIB HA KiHEIb 3BITHOTO Iepi H
C pTIC CHC €lb 3 oro mnepiony, rp 6 057 730,61
3MiHa YKUCTOT BAPTOCTI NEHCIHHUX aKTUBIB 1 968 782,06
KinpkicTe OWHUIG TIEHCIHHIX aKTUBIB, O/I.
ARHAL » Ot 1 822 495,96
Umcra BapTicTh OJIMHMUII IEHCIHHUX aKTHUBIB Ha MOYATOK 3BITHOTO MEPioay, TPH 2.99
b
YucTa BapTiCTh OMMHMLI MEHCITHUX aKTUBIB Ha KiHEIb 3BiTHOTO MEepioy, IPH 3.32
b
3MiHa YUCTOI BapTOCTI OAWHULI NEHCIHHUX aKTUBIB (psook 87 - psmok 88) 88- 033
b

87




1.4. IuBecTuuniiinuii noprdenn

(muc. epHn.)
Yacrtka B
., | banancosa JAraJIbHIH
Hassa aktuBy Kozx (3a HasiBHOCTI) BapricTh 6aJ'IaHCOB.II‘/'I
BapTOCTI
aKTHBiB, (%)

1. O6airanii ykpaiHCbKHX eMiTEHTIB X 661 10,88
AT "AJIb®A-BAHK" 23494714 246 4,05
TOB "PYLI" 32007740 194 3,19
[TAT "Yxpmomra" 21560045 221 3,64
2. O6airanii MinictepcTBa ¢inanciB Ykpainu 00013480 2729 44,90
3. OoJirauii MiceBUX MO3MK X 268 4,41
JIpBiBCHKA MiCBKa paja 04055896 268 441
4. Akuii yKkpaiHCbKHX eMiTeHTIB X - -
5. BkaaaHi (neno3uTHi) paxyHkH y 6aHkax 980 2 380 39,15
AT "IIESI BAHK" 980 310 5,10
AT "depxaBuuit Omaanuii 6ank Ykpainn" 980 540 8,88
AT «IIpoKpenut bank» 980 380 6,25
[NAT "YKPI'A3BAHK" 980 575 9,46
AT «YKpekciMOaHK» 980 575 9,46
6. ITloTo4Hi paxyHku y 0aHKax 980 28 0,46
AT "[TYMB" 980 28 0,46
7. lebdiTopchbKka 3a00proBaHicTh 12 0,20

2. OcHOBHM NIATOTOBKH, 3aTBEPAKeHHS | MOAaHHS (PIHAHCOBOI 3BITHOCTI

2.1. Inentudikanis ¢piHaHCcoOBOI 3BITHOCTI

dinancosa 3BiTHICTH PoHAy, BiAnoBiAHO MCBO 1 «Ilonanus ¢inancoBOT 3BITHOCTI», € (DiHAHCOBOIO
3BITHICTIO 3araJIbHOTO MPU3HAYCHHS, SKa MAa€ HAa METI 3aJIOBOJIBHUTH MOTPEOM KOPUCTYBadiB, IO HE
MOXYTh BHMAaraTd CKJIaJaTd 3BITHICTh 3TiAHO 3 ixHIMHM iH(popMamiiiHuMu noTpebamu. Mertoro
(hiraHCOBOI 3BITHOCTI € HagaHHs iHGOpMaIlii mpo ¢iHaHCOBUN CTaH, PiHAHCOBI PE3yJIBTATH JiSITLHOCTI
Ta rpomoBi NoToku POHIY, sIKa € KOPUCHOIO Ui MIMPOKOTO KOJa KOPHCTYBauiB y pas3i MPUHHATTS
HUMH €KOHOMIYHHX PIIICHb.

2.2. Baawrta nogaHHsi 3BiTHOCTI Ta QyHKIIOHAJIbHA BAJIIOTA, CTYNIIHb OKPYIJICHHS

Banrora mojaHHsA 3BITHOCTI BiANOBifae (QyHKIIOHANBbHIA BaliOTi, SKOIO € YKpaiHChKa T'PUBHS.
dinaHCcOBa 3BITHICTh CKJIaJICHA y THCSYaX TPUBEHB, OKPYTJICHUX J0 ILIAX THCSY.

2.3. KoHuenrtyanabHa 0CHOBa (DiIHAHCOBOI 3BITHOCTI

KOHIIENTYyanbHOI0 OCHOBOIO (iHaHcoBoi 3BiTHOCTI BHIT® « CTOJIMUHUM PE3EPB» 3a pik, mo
3akiHuuBcs 31 rpynns 2020 poky, € MixHapoaHi cTaHgapTd (inaHcoBoi 3BiTHocTi (MC®3),
BKJITOUaroun MixHapoaHi crangaptu Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3,
IIKT), Bunani Pamoro 3 Mixuapoguux cranmaptiB Oyxraiarepcekoro obumiky (PMCBO), B pemakmii
guaHIA Ha 01 ciuns 2020 poky, mo o¢iniiHO ONPHITIOAHEHHI Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB
Ykpainu.
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[TinroroBnena ®oua0M hiHAHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-SIKUX 3aCTEPEkKEHBb BIAMOBIIAE BCIM
BuMoram yuHHUX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHux PMCBO crtanom Ha 01 ciuns 2020 poky,
JTOTPUMAaHHS SKUX 3a0e3rnedye IOCTOBIpHE MoaaHHs iH(opmarii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHOi, I0CTOBIPHOI, 31CTaBHOI Ta 3p0o3yMmisoi iHpopMariii.

[Ipu dopmyBanni ¢dinancoBoi 3BiTHOCTI DOHI KepyBaBCA TaKOX BHMOTaMH HAI[lOHAJIIBHUX
3aKOHOJABYMX Ta HOPMATUBHUX AaKTiB IOJO Oprasizamii i BeACHHS OyXraJiTepchbKoro oOJiKy Ta
ckJamanHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, K1 He mpoTupidaTh BuMoram MC®3.

2.4. IlpunyumeHHs npo 0e3nepepBHICTH AiAIbHOCTI

I1s ¢inancoBa 3BiTHICTH OyJia MIArOTOBJICHA HAa OCHOBI MNPHUIYLICHHS Mpo Oe3NepepBHICTh
JISTTBHOCTI, BIAMOBIIHO JI0 SIKOTO peajizaiis aKTHBIB 1 MOTraiieHHs1 3000B s13aHb BiOYBA€ThCS B XO/I1
3BMYAHOT JisuibHOCTI. (iHAHCOBa 3BITHICTh HE BKIIOYAE KOPUTYBAHHS, SKi HEoOXigHO Oyio O
MIPOBECTH B TOMY BHUIIAJKY, AkOM DOHI HE MIr MPOJOBKUTH MPOBAIHKEHHS (HIHAHCOBO-TOCIIOAAPCHKOT
TiSUTBHOCTI BIJTIOBITHO 10 MPUHITUIIIB O€3MepEepBHOCTI AiSUTBHOCTI.

2.5. PimeHHs npo 3aTBepaKeHHs QiHAHCOBOI 3BiTHOCTI

®inancosa 3Bitaicts BHII® «CTOJIMYHUI PE3EPB» 3a 2020 pik 3aTBepIKeHA A0 BHIIYCKY
yIpaBIiHCBKUM IepcoHaioM AMiHicTpaTopa A nepenadi Paai @onay ta aynutopam 29 ciuns 2021
poky. Hi 3acHoBHMKH DoOHmy, HI i1HIII OCOOM HE MAarOTh IpaBa BHOCHTH 3MiHHM 10 IIi€i (iHAHCOBOI
3BITHOCTI TICJIS i1 BHITYCKY .

3. CyTTe€Bi M010KeHHA 00J1IKOBOI MOJITHKH

3.1. ba3sa, BUkopucTaHa JJs O[iIHKM AKTUBIB

TuBectunii BHII® «CTOJIMYHUN PE3EPB» Bi0OpakaroThes 3a crpaBeAsinBoio BapTicTio. l{omo
PUHKOBHX LIHHUX TIarepiB, TOOTO THX, oreparii 3 SKUMHU BiIOYBalOTHCS 3 JOCTATHBOIO YaCTOTOIO Ta B
JOCTaTHROMY 00csi31, 00 HajaBaTH iH(OPMAIIO MPO IIHOYTBOPEHHS Ha Oe3MepepBHIM OCHOBI, TO
CTpaBENIMBOIO BApTICTIO € puHKOBa miHa. [l{omo miHHWMX mamepiB, [UIS SIKAX aKTUBHUN pPHUHOK
BIJICYTHI, CIpaBeAJMBa BApTICTh PO3PAXOBYETHCS 3 BUKOPHUCTAHHSAM IHIIUX METOIIB OI[IHKU
(iHaHCOBUX 1HCTPYMEHTIB, 103BoJIeHUX MC®3 13 «OriHKH 3a CrIpaBeTMBOIO BAPTICTION.

Taxi METOIM OLIIHKH BKJIIOYAIOTh BUKOPUCTAHHS O1p)KOBUX KOTHPYBaHb Ha HEAKTMBHUX pPUHKaX abo
JaHUX NP0 MOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3
JUCKOHTOBAaHUX TPOILIOBUX TOTOKIB a00 1HOII MOJENl BHU3HAUYEHHS CHpPaBEJIMBOI BapTOCTI.
[TepenbauyBana crpaBe[yiuBa BapTicTh (IHAHCOBHX AaKTHBIB 1 3000B'SI3aHb BU3HAYAETHCA 3
BUKOPHCTAHHAM HasBHOI iH(GOpMaIlii mpo pUHOK 1 BIAMOBIAHUX METOMIB OLIIHKH.

PunkoBa BapTicTe HanmekHuX DOHIY IIHHHMX IarnepiB, MO OOEPTAIOTHCA OUIBII SK HA OJHOMY
Oprasi3aTopi TOPTiBIi, Ui PO3paXyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha ATy PO3paxyHKY BapTOCTi
aKTHBIB 3a Oip’)KOBHM KypCOM Ha OCHOBHOMY (HaHCHPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHMLIN, 00 SKUX OI[IHUTU CHpPABEIJIMBY BapTICTb HEMOXKIHMBO, Y KOXXKHOMY
BUIAJKy PO3KPUBAIOTHCA NPUYUHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBEAJIMBa BapTicTh. T1 LIHHI
namnepu, ki MaloTh (iKCOBaHy BapTICTh MOTamieHHs Ta Oynu mpuadaHi Juisi BUKOHAHHS 3000B’s3aHb
3riIHO 3 MPOrpaMolo MEHCIHHOro 3a0e3neueHHs a00 MEBHUX 11 YaCTUH, B110OpaxaroThCs 32 CyMaMH, 110
0a3yloTbCS Ha iX OCTaTOYHIA BapTOCTI NOTalleHHs, MPHUIyCKAlOYM ICHYBaHHS IMOCTIMHOT HOpMHU
npuOYTKY 10 CTPOKY MOTAIICHHS.

3.2. CyrreBi 00/1iKOBI MOJITHKH

3.2.1. Ocnosa hopmyeannusn o6.1ikosux noaimux

OOmniKOBI MOJITHUKK — 1€ KOHKPETHI MPUHIMIIM, OCHOBH, JOMOBIIEHOCTI, NpaBUjia Ta MpPAKTHKA,
3atBepmkeHi Pagoro BHII® «CTOJIMUHUU PE3EPB» Ta AnMiHiCTpaTopoM, siKi 3aCTOCOBaHI NMpHU
CKJIaJaHHI Ta nojaHHi (inaHcoBoi 3BiTHOCTI. [Ipu BHOOpi 00miKOBUX MOMITUK POHJ BUKOPHUCTOBYBAB
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taky peaakiiro MC®3, sika € akTyanbHOIO Ha 1aTy CKJagaHHs ()iIHAHCOBOI 3BITHOCTI.

SIKII0 MpUitMa€eThCs! PIIIEHHS PO TOCTPOKOBE 3aCTOCYBaHHS HOBOBBeaeHOro MC®3 (3a ymMOBH, 1110
MC®3 no3Bosisie ITOCTpOKOBE 3acTocyBaHHs), Pama ®donay coinbHO 13 AIMIHICTPAaTOPOM BHOCSTH
JIOTIOBHEHHS 710 OOJIKOBUX IIOJIITUK, 1 BOHM 3aCTOCOBYIOTHCS ISl CKJIaJaHHsS (PIHAHCOBOI 3BITHOCTI.
[Tpuiinara o6mikoBa nositTuka MOHTY 3aCTOCOBYETHCS MOCTIAOBHO ISl aHAIOTTYHUX OMeEparii, 1HIIMX
MOJMiiA Ta YMOB, SIKIIO TUIbKH KOHKpeTHHUH MC®3 crnemianbHO HEe BUMaratuMme abo HE JT03BOJIATHME
PO3IOALT CTaTel 3a KaTErOPisIMH, JUISl IKUX MOXKYTb 3aCTOCOBYBATHCS P13HI OOJIIKOBI IMOJTITHKH.

3.2.2. Ingpopmauyia npo 3minu 6 001iK08UX NOTIMUKAX

O6ikoBa nojitrka BHII® « CTOJIMYHUMN PE3EPB» BcTaHOBJIEHA BiANOBiIHO 110 MixHapOoIHUX
cTaHaapTiB (IHAHCOBOI 3BITHOCTI.
Ipotsirom 2020 poky obxikoBa nomitTrka GoHIY He 3a3Hala 3MiH.

3.2.3. Byxeanmepcokuit 001iK nReHCIHUX KOUIMie

BinnosinHo no myHkrty 1 crarti 51 3akony Ykpainu «IIpo HenepxkaBHe neHcCiiHe 3a0e3neueHHs», cyMma
MEHCIMHUX KOIUTIB YCiX YYaCHUKIB MEHCIMHOTo (OHIY AOPIBHIOE YMCTIM BapTOCTI aKTHBIB MMEHCIIHOTO
dboHIy, a cyMa MEHCIHHUX KOIITIB, IO HAJIEKUTh KOKHOMY YYaCHHUKY (DOHIY, BU3HAYAETHCS IUIIXOM
MHOXKCHHSI KUTBKOCTI OJMHHIb TEHCIHHUX akKTuBiB (OHIY, OONIKOBAaHMX Ha 1HIWUBITYaTLHOMY
MEHCIMHOMY paxyHKy y4acHHKa (OHIY, Ha YUCTY BapTICTh OJWHUII TIECHCIHHUX aKTHBIB (OHIY Ta
BiIOOpakaeThCsl Ha 1HIUBIAyaIbHOMY NEHCIHHOMY paxyHKy ydacHuka ¢oHmay. ToOTo, 3MiHa 4YMCTOl
BApTOCTI aKTUBIB € 3MIHOIO CYMH MEHCIHHUX KOIITIB HEACP)KABHOTO MEHCIHHOTO (GOH/Y, a OTXKE 3MIHOIO
pO3Mipy KOIITIB, IIO HAaJEXaTh KOKHOMY YYacHUKY (OHAY 1 MiUIAraroTh BHILIATI OCTaHHBOMY Y
BH3HaueHUH yac. OTXKe 1 32 CBOEIO CYTTIO, 1 BIJIMOBIIHO 10 TMOPSAIKY BimoOpaxkeHHs y (piHAHCOBIH
3BITHOCTI, MEHCIMHI KOMTH € (H)iHAHCOBUMH 3000B’SI3aHHSAMU, IO HOCATH JOBIOCTPOKOBHIA XapakTep,
TOOTO (hIHAHCOBMMH IHCTPYMEHTaMH, a 3MiHa iX PO3Mipy MPHU3BOJAUTH a00 10 30UIbIIEHHS BUTpAT
(301nbIIeHHsT 3000B’s13aHb BiAnmoBiAHO 10 KonnenTtyansHoi ocHoBH MC®3 neHciitHoro ¢ouay adbo 1o
30UIBIIIEHHS TOXOY (3MEHIIICHHS 3000B’s13aHb ).

[Tnan paxyHKiB OyXraiarepchbKoro o0JiKy akTHBIB, KamiTaly, 3000B’f3aHb 1 TOCIOAAPCHKUX OMEpariii
MIMPUEMCTB 1 opraHizaiii, 3arBeppkeHnii Hakazom MinicteperBa ¢inanciB Ykpainu Big 30
mucronaga 1999 p. Ne 291, He BU3Hauae crerialbHUX PaxyHKIB JUIs BiOOpaskeHHs TOXOJIB 1 BUTpPAT
BiJ 3MIHM BapTOCTI YHCTHX aKTHBIB HEIEPKABHOTO IeHciitHoro ¢oumy. Bracmimoxk woro, mms
BIJIIIOBITHOT'O BiOOpaXeHHS B OyXTaiTepchbKoMy OOJIIKY pe3yJsbTaTy Takoi 3MiHH, DOH BUKOPHCTOBYE
3arajlbHO BU3HAUCHMM JUIsl TaKuUX BHUTpAT (3000B’s3aHb) pPaxXyHOK Oyxrainrepchkoro o6iiky 970
«Butparu Bixg 3MiHM BapTOCTi (piHAHCOBHUX IHCTPYMEHTiB». Ilpu mbOMy, 3MEHIIEHHS CYyMH YHUCTHUX
aKTHUBIB BIJOOPAXAETHCS SIK 3MEHIIIEHHS BUTPAT (3000B’s13aHb), a 301BIIICHHS CYMHU YHCTHX aKTHBIB K
301TbIICHHS BUTPAT (3000B’3aHBb).

OO0k MEeHCIMHUX KOIITIB, SK JOBTOCTPOKOBHX (hIHAHCOBUX 3000B’s3aHb 3MIMCHIOETHCS DOHAOM Ha
paxyHKY 1HIIUX JJOBFOCTPOKOBHX 3000B’3aHb.

®doHI HE TOTy€e Ta HE OMPUIIIOIHIOE 3BIT MPO BIACHUM KaImiTall, OCKIILKH HEICPKAaBHUU TEHCIHHUI
(hoHJ HE MOXKE MaTH BIIACHOTO KAIiTamy.

3.2.4. Memoou nooannsa ingpopmauii' y ¢pinancoeux 3eimax

®inancosa 3githicte BHII® «CTOJMYHUUM PE3EPB» 3a MC®3 ckaamacTbes i MOAACTHCS
Anminictpatropom @onay 3rigHo 3 4. 6 cr. 21 3akony VYkpainum «IIpo HezmepikaBHE NeHCiliHE
3a6esnevenns» Pamxi BHII® «CTOJIMUHUM PE3EPB» ta Hamionambhiii KOMicii, mo 3aificHIoE
JiepKaBHE peryyioBaHHs y cdepi puHKIB (iHaHcoBuX mociyr. PiHaHcoBa 3BiTHICTH DoHIY
OTIPUJTIOTHIOETHCS BIAMOBITHO 10 3akoHy Ykpainu «IIpo Henmep:kaBHE TIeHCIHE 3a0€3MeYeHHS.
3BITHUM MEPIOJIOM € KalleHIapHUH pik, ToO0TO nepiof 3 01 ciunsg mo 31 rpyaHs 3BITHOTO POKY.
@OyHKIIOHATHHOIO BATIOTOI0 BBAXKAETHCS YKpaiHChKa TPUBHSL.
Amnaini3 BUTpaT, BU3HAHUX y NpUOYTKY abo 30MTKY, 3MIHCHIOETHCS 3 BUKOPHCTaHHIM Kiacudikarii,
3acHOoBaHOi Ha (yHKIi BuUTpar, i Ha BUKOHaHHsA BuUMOT 1. 105 MCBO 1 «llomanus ¢inaHcoBoi
3BITHOCTI» y IIpuMIiTKaX pO3KPUBAETHCS CTPYKTYpa BUTPAT 3a XapaKTEPOM.
[IpencraBiaeHHs TPOMIOBUX MOTOKIB BiJl ONEPAIiiHOI ISUTBHOCTI Y ()IHAHCOBIM 3BITHOCTI 3/IIMCHIOETHCS
13 3aCTOCYBaHHAM MPSIMOTO METOXY, 3TiAHO 3 SKUM PO3KPHBAETHCS 1H(OpMALis MPO OCHOBHI KIACH
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BAJIOBUX HAJIXO/KCHb T'POIIOBUX KOINTIB YW BaJOBUX BHIUIAT TPOIMIOBUX KOMTIB. [Hpopmaris mpo
OCHOBHI BHJIM BAJIOBUX I'POIIOBHX HAIXOKEHb Ta BaJIOBUX I'POIIOBUX BUILIAT (DOPMYETHCS Ha IiJCTaBI
00mikoBHX 3anuciB DoHy.

3.2.5. Ilenciuni akmueu: 6u3HaAHHA MA OYIHKA

I'powiosi kowmu ma ix exeieanenmu

I'pomosi kot POHY CKIAIAIOTHCS 3 KOUITIB HA TOTOYHHUX pPaXyHKaX Ta CTPOKOBHX JICTIO3UTIB.

EkBiBasieHTH TPOIIOBUX KOIITIB — II€¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII, sIKI BUIBHO
KOHBEPTYIOTbCS Y BIZIOMI CyMH TPOIIOBHX KOIITIB 1 SKUM NPUTAMAaHHUH HE3HAUHUH PHU3UK 3MiHU
BapTOCTi. [HBECTHIlI BHW3HAYAETHCSA 3a3BMYall K CKBIBAJCHT TPOIIOBHX KOINTIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTAlICHHs, HAPUKIA[, YIPOIOBXK He OUIbIIE HIXK TPH MICAL 3 IaTH MPHI0aHHS.

['pomioBi kKomITH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBAaTHCS, a omepamii 3 HUMH HPOBOJUTHUCS B
HaI[lOHAJIbHIN Ta 1IHO3EMHIH BaJIOTI, @ TAKOXK Y OAHKIBCHKHX METallax.

[HO3eMHa BaroTa — 11€ BaJIOTa iHINA, HIXK (QYHKIIOHATBHA BaJTIOTa Cy0’ €KTa TOCIIOIapIOBaHHSI.

BbaHkiBCcbKi MeTanu — e 30J10T0, ¢pi0IIo, MIaTHHA, METAJIM TUIATHHOBOI IPyMH, A0BeACHI (aiHOBaHI)
JI0 HAMBUIIMX MPOO BIAMOBIHO 70 CBITOBUX CTAaHAPTIB, Y 3IMBKAX 1 MOPOIIKAX, 110 MAlOTh cepTU(IKaT
SKOCTI, @ TAKOX MOHETH, BUPOOJICHI 3 JOPOTOI[IHHUX METAIiB.

Jlo TpoImIoBHMX KOIITIB TaKOX MPHUPIBHIOIOTHCS KOIITH, JETMOHOBaHI (OJIOKOBaHI) Ha TOPTOBHX
paxyHKax Ta MpU3Ha4YeHi I HOKPUTTS ONepaliid KymiBili Ha pUHKY 3asBOK (OHI0BOT OipKi.

I'pommoBi komTH Ta iX E€KBIBAJICHTH BU3HAIOTHCSA 32 YMOBHU BIJIMTOBITHOCTI KPUTEPISIM BU3HAHHS
AKTHBaMHU.

[lepBicHa Ta mopaiplia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJEHTIB 3MIHCHIOETHCS 3a
CTPaBEITUBOIO BAPTICTIO, sIKA TOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojaibina OIHKA TPOIIOBHX KOINTIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIM BaJIIOTI Ta
0aHKIBCBKMX MeTallaX 3JIIHCHIOETbCA y (YHKLIOHAJIBHIM BamioTi 3a OQIMIMHUME Kypcamu
Hamionansnoro 6anky Ykpainu (nami — HBY).

V pa3i npusHaueHass HBY B GaHKiBChKii ycTaHOBI THMYacoBOi aaMiHicTpalii abo npuitaarts HBY
pIlIEHHST TIPO JIIKBIJAIiI0 0aHKIBCHKOI YCTAaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI MOBEPHEHHS TPOIIOBHX
KOIIITiB, BA3HAHHSA iX SK aKTHUBY NPHUIHUHAETHCA 1 BIIOOPAXKAETHCS y CKIIaAl 30MTKIB 3BITHOTO MEPIOY.
Jlenozumu (Kpim oeno3umie 00 3anumanus)

Jleno3uT (BKJIaa) — 1€ TPOIIOBI KOIITH B FOTIBKOBIN a00 0€3roTiBKOBi (Gopmi y BamoTi YKpaiHu
a00 B 1HO3EeMHII BaJItOTI, a00 OAaHKIBCHKI METaJH, sIKi OaHK MPHUIHAB BiJ BKJIAJHUKA a00 K1 HAIIUIILITH
JUTSL BKJIQJIHUKA Ha JIOTOBIPHUX 3aca/iax Ha BU3HAYEHUI CTPOK 30epiraHHs uu 0e3 3a3Ha4YCHHS TaKOTro
cTpoky (ma BiACOTOK abo moXix B iHIIN (opmi) 1 MiIIATaIOTh BUIUIATI BKJIAIHUKY BIAMOBIAHO 10
3aKOHOJIaBCTBA Y KpaiHU Ta yMOB JOIOBOPY.

Jleno3uT BU3HAETHCA Y 3BITI Mpo (HIHAHCOBUHM CTaH TOAI 1 jumie Toji, koau DoHJ CTae CTOPOHOIO
KOHTPAKTHHUX TIOJIO’KEHB MO0 I[LOTO IHCTPYMEHTY.

[lepBicHa OIlIHKA AETO3UTY 3IIHCHIOETHCS 3a HOTO CIPaBEUIMBOIO BapTICTIO, sSKa 3a3BUYaAl
JIOpIBHIOE HOr0 HOMiHAJBHIN BapTocTi. BuTpatu 3a onepaii€io, HaBiTh SKIO BOHU MPSIMO BiTHOCATHCS
710 YKJIaJaHHs IOTOBOPY PO JETIO3UT, HE BKIIOYAIOTHCS IO MEPBICHOT OLIHKH JETIO3UTY, @ BU3HAIOTHCS
BUTpAaTaMU MEPIOAY.

BuHATKOM, KOJIM HOMIHAJIbHA BapTICTh JACTIO3UTY MOXE HE JOPIBHIOBATH HOTO CIIPaBEJIUBIH
BapTOCTi, MOXe OyTH CYTT€BA BiIMIHHICTh BiICOTKOBOI CTaBKHU, MEpe10aueHOT AETO3UTHUM JOTOBOPOM,
BiJI IOTOYHUX PUHKOBUX CTABOK 32 MOJIOHUMH JICTIO3UTAMH, Y PE3yJIbTATI YOT0 JUCKOHTOBAHI T'POIIOBI
MOTOKHU 32 PI3HUMHU CTaBKaMU MOXKYTh CYTTEBO BiJPI3HSATHUCS.

[Tomanpira oIfiHKa ACTO3UTIB y HAIIOHATBHIN BATIOTI 3MIMCHIOETHCS 33 CIIPABEIIUBOIO BapPTICTIO
OYIKYBaHHUX IPOIIOBHUX MOTOKIB.

BapricTh 0diKyBaHHX TpOIIOBHX IOTOKIB 3a JEMO3UTOM — II€ TEMEPIlIHs BapTICTh TPOIIOBUX
MOTOKIB (BHUILIAT 32 JEMO3UTHUM JOTOBOPOM), SIKI OYIKYIOTHCS JO OTPUMAaHHS BiAMOBIAHO A0 Tpadiky
BHILJIAT, JUCKOHTOBAHHMX 3a JICTIO3UTHUMHU cTaBkamu. CrpaBeIUIBa BapTiCTh OYIKyBaHUX TPOIIOBHX
MOTOKIB BiA0Opaka€ HUHIIIHI PUHKOBI O4iKYyBaHHSI CTOCOBHO TaKUX MaOYTHIX TPOIIOBHX MOTOKIB.

VY pasi 3MiHU CIIpaBEIMBOI BapTOCTI JEMO3UTIB, MO MAIOTh MICICe Ha 3BITHY JaTy, Taki 3MiHH
BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEPIOAY.
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3MiHU CIIpaBeIJIMBOT BAPTOCTI JICTIO3UTIB MOXKIIMBI Y BUTIAAKY CYTTEBHX KOJMBaHb (IT1ABUIIICHHS a00
3HWKECHHS) TIOTOYHUX PHUHKOBUX BIJICOTKOBUX CTABOK MOIIOHMX AETO3UTIB. Y pa3i BUHMKHEHHS TaKHX
KOJIMBaHb 3JIACHIOETHCS TIEPEPAXyHOK CIIPaBEUTMBOI BapTOCTI JEMO3MUTIB, a 3MiHA CIPaBeIIUBOT
BapTOCTI BU3HAETHCA y MPUOYTKY (30UTKY) 3BITHOTO MEPIONy.

[Toganpmia orinka neno3uTiB y pa3i npusHadeHHss HBY B GaHKIBCHKiMi yCTaHOBI THMYacoBOl
aaMiHicTpanii abo yxBanenHs HBY pimenns npo mikBijgariro 6aHKIBCHKOI YCTAaHOBHU 3JIHCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/KCHb TPOIIOBUX KOIITIB 3 YypaxyBaHHSIM WMOBIPHOCTI Ta CTPOKYy ix
MTOBEPHEHHS.

3a BIACYTHOCTI HMOBIPHOCTI IOBEPHEHHS JIEMO3WTIB BH3HAHHS iX SIK AKTUBY MPUIUHSIETHCS 1
BiJOOpaaeThCs y CKJIA1 30UTKIB 3BITHOTO MEPIOAY.

[Toganpmia oIiHKa JAEMO3WTIB B 1HO3EMHIA BatOTI Ta OaHKIBCHBKHUX MeTanax 3MIMCHIOETBCA Y
¢byHKIIOHANBHIHM BaIOTI 32 odiniitaum kypcom HBY.
bopzogi yinni nanepu
BinmoBigHo no 3akony Yikpainu «IIpo HenepkaBHe TeHCiliHE 3a0e3Me4YeHHs» 0 CKIIaay aKTHBIB
NeHCIHOTO (OHIY B OOProBHX LIHHUX Iarepax MOXYThb HaJeXaTH oOuiramii, imoTeuHi obirarii Ta
olIaaH1 (IEMO3UTHI) cepTUdiKaTH.

OO6umiramis — 1e WIHHUNA Marip, 110 MOCBIIYY€E€ BHECEHHS MOT0 MEPIIUM BIACHUKOM IpOLIEH, BU3HAYA€E
BITHOCHHU TO3UKM MIX BJIIACHUKOM oOOJiramii Ta eMiTeHTOM, MiJTBEpAXKye 3000B’sS3aHHS €MIiTEHTa
Jep>KaBHUX oOiramniii YKpaiHu — yMOBaMU iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JIOXIJ 32 OOJiralli€ro,
SKIIO 1HIIE HE rependayeHo MPOCIEKTOM eMicli (M1 ep’kaBHUX oOuiramiii YKpaiHu — yMOBaMH iX
PO3MIIICHHS).

Inoreuna oOmiramiss — 1e iMEHHMH WIHHUM Tamip, MO 3aCBiI4y€ BHECEHHS T'POIIOBHX KOMITIB i
BIIACHUKOM 1 MIATBEPIKYy€e 3000B’SI3aHHS €MITEHTa BIIIKOIyBaTH HOMY HOMIHAJIbHY BapTICTh i€l
oOJiramii Ta TPOIIOBOTO JOXOAY B TMOPSJKY, BCTaHOBIEHOMY 3akoHOM Ykpainu «IIpo imoteuni
oOJiramii» Ta TPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’si3aHb 3a IMOTEYHOIO
oOumirariero Hamae i BIACHUKY IMPaBO 33J0BOJLHUTH CBOIO BHMOTY 32 PaxyHOK iMMOTEYHOTO TTOKPHTTS,
SKUM 3a0e3neueHe BUKOHAHHS 3000B’13aHb €MITEHTA.

Onramauit (nemo3utHUi) cepTudikaT — e HeeMICIHHUI IIIHHWHA Tarmip, M0 BUIAE€THCS HA IICBHUH CTPOK
(mig BiACcOTKH, MependavyeHi yMoBaMHU HOTo BUadi) Ta MiATBEPIKY€E CyMy BKJIaay, BHECEHOTO B 0aHK, 1
npaBa BKJIQJHHUKA (BJIAaCHUKA cepTh(dikaTa) HA OJIEPKAHHS 31 CIUIMBOM BCTAHOBJICHOTO CTPOKY CYMH
BKJIaJy Ta BiJICOTKIB, BCTAHOBJICHHX cepTU(hIKATOM, Y OaHKY, SIKHii HOTO BHIaB.

Boprosi miHHI manepu BU3HAIOTHCA Y 3BiTi Mpo (iHAHCOBWE CTaH TOMI i1 jmmie Toxai, konmu PoHp cTae
CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB IIOJI0 IIMX IHCTPYMEHTIB.

[lepBicHa omiHKa OOProBHUX I[IHHHUX MarepiB K (IHAHCOBUX aKTHUBIB 3/IHCHIOETHCS 3a CIIPABEIUBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IiHI omepaiii, y xoai sikoi OyB oTpumanuii aktus. [Ipore, sKIo
ICHYIOTBH CBiJUEHHS, IO IiHa omepamii (MpuaOaHHsI) HE BiINOBIIAE CIpaBeIIMBIH BapTOCTI OOProBUX
LIHHUX TarepiB, sKi IpUa0aBalOTHCS, BA3HAETHCS MPUOYTOK (30UTOK) MpU MEPBICHOMY BH3HAHHI.

BoproBuii miHHWI mamip MOBWHEH OyTH HECKAaCOBHO NPWU3HAYCHUH SK TaKWH, IO OILIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO 3 BIAOOpa)KEHHSM pPE3yJbTaTy MEPEOIiHKU y MpUOYTKYy abo 30UTKY, SIKIIO
Take MPHU3HAYCHHS ycyBae ab0 3HAYHO 3MEHIIY€E HEBIIIOBIIHICTH OIMIHKH YW BU3HAHHSA, SIKYy 1HKOJIA
HA3MBAIOTh «HEY3TO/DKEHICTIO OOMIKIBY, IO 1HAKIIE BHHUKHE BHACHIJOK OIIIHIOBAaHHS aKTUBIB a0o
3000B’s13aHb YM BH3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha Pi3HUX ITiJICTaBaX.

Butparu Ha npuabaHHs O0OpProBUX LIHHUX MamepiB, 10 OL[IHIOIOTHCS B MOJANBIIOMY 3a CIIPABEINBOIO
BapTICTIO, HE BKITIOYAIOTHCS JI0 1X TIEPBICHOI BAPTOCTI PY BU3HAHHI 1 BU3HAIOTHCS BUTPATAMU TIEPIOY.

[Tomanpiia ominka OOProBHX I[IHHUX TMamepiB 3IIMCHIOETHCS 3a CIPABEUIMBOIO BapTicTio. PuHKOBa
BapTicTh HayexHUX HIID GoproBux LIHHUX ManepiB OLIHIOETHCS 3a OQILINHUM OIpKOBUM KypcoM
oprasizaTopa TOPTiB Ha JaTy OLIHKH. SKI1o OOproBi IiHHI Mamepu MarTh O0Ir OUIBII K Ha OJHOMY
Oprasi3zaTopi TOPTiBIIl, IiJ] 4aC PO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTHU OLIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHMHKY JUIs LIbOTO OOProBOro IIHHOTO Mamnepy abo, 3a BiICYTHOCTI OCHOBHOTO PHHKY, Ha
HaNUCHPUATIUBILIOMY PUHKY JUIsl HBOTO. 3a YMOBH BIJCYTHOCTI CBIIUYEHb HAa KOPUCThH MPOTUIIEKHOIO
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MOJIOXKEHHSI PUHOK, Ha sskomy DoH 3a3BUYAll 31HCHIOE OTEepallito MpoaaKy aKTHBY, MPUAMAETHCS 3a
OCHOBHHMI 200, 32 BIICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIINBILINNA PUHOK

PunKoBa BapTicTh OOProBUX IIHHUX TAIEpiB, M0 HE MAIOTh O0ITY Ha OPraHi30BaHOMY PHUHKY a0o0 100
SAKHX OpraHi3aTopu TOPTiB HE BCTAHOBWIIM OIp>KOBHH KypcC, OLIHIOETHCS Ha MiAcTaBi iH(OpMaIii npo
KOTUPYBaHHS aHAJOTIYHUX OOProBUX IIIHHUX MarepiB. AHAJOTIYHUMHU BBa)KAIOTHCS I[IHHI TANepH, SKI,
SK MIHIMyM, MalOTh TaKUil CAMUN KPEIUTHUNA PEUTHHT. SIKIIO CIIOCTEPIraeThesl BIAXUICHHS NapaMeTpiB
aHaJIOTIYHUX OOPTrOBUX I[IHHUX TAINEpiB BiJl MapaMeTpPiB MIHHOTO IAaIepy, 110 OMIHIOETHCS, TPOBOIITHCS
KOPUT'YBaHHS, SIKI BPaXOBYIOTb Il BIAMIHHOCTI. Y pa3i 3MiHM CIIpaBeUIMBOI BAPTOCTI OOProBUX IIHHUX
rarepiB, 10 MalwTh MICIIE Ha 3BITHY JaTy, Taki 3MiHHM BH3HAIOTHCS y NPHOYTKY (30UTKY) 3BITHOTO
nepiomy.

SAxmo >x donxg npuiiMae pilIeHHS PO JOCTPOKOBE TMPEI SBJICHHS OIATHOTO (JIETIO3UTHOTO)
ceptudikaTa O6aHKy [UId HOro MoramieHHs, y pe3yJbTaTi 4Oro CTaBKa BiJICOTKA 3HIKYEThCS, DOoHA
BH3HA€ 3MEHIIEHHS CIIPABEIIMBOI BAPTOCTI HOTO (DIHAHCOBOTO AKTHBY B MPHOYTKY (30MTKY) 3BITHOTO
nepiomy.

CripaBeayinBa BapTICTh LIIHHUX MAIepiB, 00IT SKUX 3YIUHEHU, TOPIBHIOE HYIIIO.

CrpaBeuiiBa BapTICTh OOJITAIlN OIIHIOETHCS 32 (POPMYIIOKO /ISl OI[IHKM YHCTOI MPUBEIEHOI BapTOCTi
(Net Present Value, NPV) rpoioBux noToxis:

P;
NPV =

(di—d4)
i=1 (1 + craBka) 365

ne:
d; = nata i-it (OCTaHHBO1) BUILJIATH;

dq = nara 0-if ButUIaTH (TIOYATKOBA J1aTa);

P; = cyma i-if (ocTaHHBOT) BUILIIATH;
3.3. IncTpymMeHTH KamiTaay

IHcTpymMeHTH Kamitamy — 1ie Oyab-siKi KOHTPAKTH, SKi 3aCBIIYYIOTH 3aJUIIKOBY YacCTKy B aKTHBaxX
cy0’€eKTa rocroaproBaHHsI Miciisi BUpaxXyBaHHS BCiX HOTo 3000B’s13aHb.

J1o 1IHCTpyMEHTIB KalliTaly BIJHOCATHCA aKllii Ta mai (YacTKH) rocrogapChbKUX TOBAPUCTB.

Ax11ist — 11e IMEHHHH HIHHUN Tamip, SKUi MOCBiIYy€e MaifHOBI MpaBa Horo BIacHUKa (akijioHepa), 1o
CTOCYIOTBCSl aKI[IOHEPHOTO TOBAPHCTBA, Y TOMY YHCJI NpaBO HAa OTPUMAHHS YaCTHHH TPUOYTKY
aKI[IOHEPHOTO TOBAapHUCTBA Yy BUIJIAI JUBIACHIIB Ta NpPaBO HAa OTPUMAaHHS YacCTHHM MaiiHa
aKLIOHEPHOTO TOBAapHUCTBA y pa3l MOro JKBiAALii, IpaBO HA yNPaBIIHHS aKI[IOHEPHUM TOBapUCTBOM, a
TaKOX HEMaiHOBI mpaBa, nependadeHi L[UBUIBHUM KOAEKCOM YKpaiHM Ta 3aKOHOM, IO PETYIIIO€
MUTaHHS CTBOPEHHS, MISUIBHOCTI Ta NPUIMHEHHS AaKI[IOHEPHUX TOBAapHUCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTHU criyibHOTO iHBecTyBaHHI. MC®3 9 posrisaae akuii sk iHBECTULIT B IHCTPYMEHTH KamiTamy.

[HCTpYyMEHTH KamiTaldy BH3HAIOTHCSA y 3BiTi mpo (iHaHCOBHMHU cTaH TOAI i Jumie Toxi, koiau DoHx
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHb 1010 IUX IHCTPYMEHTIB.

[lepBicHa oOIliHKA IHCTPYMEHTIB KamiTaly 3AIHCHIOETbCA 3a iX CIPAaBEIJIMBOIO BaPTICTIO, sKa
3a3BMYail JTOpIBHIOE IIiHI omeparii, y Xoai skoi OyB oTpuMaHuii akTuB. [Ipore, SKIO iCHYIOTH
CBIJUEHHs, IO LIHA omepauii (MpuaOaHHA) HE BIANOBIA€ CHpPAaBEIIMBIA BapTOCTI NPUAOAHMUX
IHCTPYMEHTIB KaIliTany, pi3HUIS BU3HAETHCA K MPUOYTOK (30UTOK) MpU MEPBICHOMY BH3HAHHI.

ButpaTtu Ha npua0aHHs IHCTPYMEHTIB KalliTaly BU3HAIOTHCS BUTPATaMU MEPIOY 1 HE BKIIIOUAIOTHCS
JI0 TIEPBICHOI CIIpaBeATUBOI BAPTOCTI IHCTPYMEHTIB KaliTamy.

[lonanpmia oOIiHKAa 1HCTPYMEHTIB KamliTaly 3J1HCHIOETHCS 3a CIPABEUIMBOIO BAapTICTIO Ha JaTy
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OLIIHKH.

PunkoBa Bapricth HanexHux HII® iHCTpyMEHTIB KamiTaly OIHIOETHCS 3a Oo(imiiHUM OipKOBUM
KypCOM oOpraHizatopa TOPTiB Ha JaTy OIlIHKH. SIKIO 1HCTPYMEHTH KaIliTady MaroTh OO0Ir OUIbII SK Ha
OJTHOMY OpraHi3aTtopi TOpriBJIi, TO IiJ Yac pPO3PaxyHKYy BapTOCTI AaKTHUBIB Taki I1HCTPYMEHTH
OIIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JIJIsl IIbOTO 1HCTPYMEHTY KariTaiay abo, 3a BiJICYTHOCTI
OCHOBHOTO pHUHKY, Ha HAWCHPHUATIUBIINIOMY pPHUHKY JUIsI HBOro. SIKIIO CBiJUYE€Hb Ha KOPHUCTD
MPOTHJICIKHOTO TIOJIOKEHHSI HeMae, pUHOK, Ha skomy HII® 3a3Buuail 3miiiCHIOE OmeEpariito Mpoaaxy
aKTHBY, NMPHUIMAETbCS 32 OCHOBHHUI a00, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, 33 HAaWCIPUATIMBILINIA
PHHOK.

OmiHka iHCTPYMEHTIB KamliTally, 1[0 BXOAATH 10 ckinany aktueiB HIID Tta mnepelyBaioTh y
O1p>)KOBOMY CITMCKY OpTaHi3aTopa TOPTIBII 1 MPH I[bOMY HE MalOTh BU3HAYEHOTO OIp)KOBOTO KypCy Ha
JaTy OIIIHKHU, 3MIMCHIOETHCS 32 OCTAaHHBOIO OAIAaHCOBOKO BApTICTIO. SIKIO € miJcTaBU BBaXKaTH, IO
OalaHCOBa BapTICTh CYTTEBO BiApi3HAEThCS B cripaBeminBoi, HII® Bu3Hayae crpaBeyinBy BapTiCTh
3a JOTMOMOTOI0 1HIIMX METOJIB OIHKU ab0 3a71y4ae M0 OIIHKM HEe3aJeKHOTO OlliHIoBava. BinxuieHHs
MOXYTb OyTH 3yMOBIICHI 3HaYHMMH 3MiHAMH y (iHaHCOBOMY CTaHI emiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU DPHHKIB, Ha SIKAX €MITEHT MpPOBaIUTh iSIbHICTh, a TaKOX 3MiHAMH Yy KOH IOHKTYpI
(hOHIIOBOTO PUHKY.

CrpaBe/uiiBa BapTICTh LIHHUX HarepiB eMITEHTIB, O0IT SIKUX 3yMMHEHO, J0PIBHIOE HYIIO.

3.4. JlebGiTopchka 3a00propaHicTb

JleGiTopcbka 3a0oproBaHicTh — I1¢ (DIHAHCOBUI aKTWUB, SIKUM € KOHTPAKTHHM TIPAaBOM OTPUMYBATH
IpOIIOBI KOMITH a00 1HIIMIA (IHAHCOBUI aKTUB BiJ] IHIIIOIO Cy0’ €KTa rOCIIOIaPIOBAHH.

JleGiTopchbka 3a00proBaHiCTh BU3HAETHCSA Y 3BITI PO (DiHAHCOBUU CTaH TOJI 1 JIUIIE TOJI, KOau DoH.
CTa€ CTOPOHOI0 KOHTPAKTHHUX MOJIOKEHB MO0 I[LOTO IHCTPYMEHTY.

[Toganpmia orminka Ae0ITOPCHKOI 3a00pPrOBaHOCTI 3IIMCHIOETHCS 3a CHPABEJIMBOIO BApTICTIO, sKa
JIOPIBHIOE BapTOCTI IMOTAIICHHS, TOOTO CyMi OYIKYBaHHMX KOHTPAKTHHUX TPOIIOBHUX MOTOKIB Ha JaTy
OLIIHKH.

VY pasi 3MiH crpaBeATUBOi BapTOCTI A€OITOPCHKOI 3a00prOBaHOCTI, 110 MAIOTh MICIIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.5. 3o0oB’s13aHHA

IToTouni 3000B’A3aHHS — 1ie 30008’ I3aHHS, K1 BIAIIOBIAAIOTHL ONHIN a00 IEKUIHLKOM 13 HIDKUYEHABEASHUX
O3HAaK:

- ®oHJ crIo1iBAETHCS MOTACUTH 3000B’A3aHHS 200 3000B’13aHHS MiUISATAE MOTAIEHHIO POTATOM
JIBAHAIISATH MICSIIIB MICIIS 3BITHOTO MIEPIOY;

- ®oHJ He Mae Oe3yMOBHOT'O IpaBa BiICTPOUNTH MOTAIICHHS 3000B’3aHHS YIIPOIOBK
noHaMenIe 12 MicsIiB miciist 3BITHOTO TIEPioy.

[Torouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU BIJIOBITHOCTI BHU3HAYEHHIO 1 KPUTEpisIM BHU3HAHHS
3000B’s13aHb.

[TepicHa Ta moxamnbIa OIiHKA TOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIIICHHS.
3.6. oxoam

Jloxim — 11e 301IbIIIEHHST EKOHOMIYHUX BUT1 MPOTSATOM OOJIIKOBOTO TEPioAy y BUTIISII HAIXOKEHHS Ud
301IBIICHHS KOPHCHOCTI aKTWBIB a00 y BHUITISAI 3MEHIIEHHS 3000B’s3aHb, PE3yJbTaTOM YOO €
301JIbIIIEHHS YUCTUX aKTUBIB, 32 BUHATKOM 301IbIICHHS, TIOB’SI3aHOTO 3 BHECKAMH YYaCHHUKIB.

JloxiJ1 BUBHAETHCA Y 3BITI PO MPUOYTKHU Ta 30UTKU 32 YMOBH BiAMOBITHOCTI BU3HAUEHHIO Ta KPUTEPIsM
Bu3HaHHA. lle, BiacHe, o3Hayae, IO BHU3HAHHS JOXOLY BiJOyBa€ThbCSd OJHOYACHO 3 BHU3HAHHAM
301IbIICHHS AaKTUBIB 200 3MEHILICHHS 3000B’ 13aHb.

Joxin Bim mpomaxy (IHAHCOBUX IHCTPYMEHTIB, IHBECTHIIIHHOI HEPYXOMOCTI ab0 IHIIWX AaKTHUBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Jajl YMOB:
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a) ®oHn mepenaB MOKYIIIEBI CYyTTEBI PU3WKUA 1 BHHATOPOJH, TIOB’sI3aHI 3 BJIACHICTIO Ha (DiIHAHCOBHI
IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMICTh a00 1HII aKTHUBH;

0) 3a DOHIOM HE 3AIMIIAETHCA aHI MOJANBIIA y4acTh YMPABIIHCHKOTO MepcoHany y (opmi, ska
3a3BMYail TMOB’s3aHAa 3 BOJOIHHAM, aHI €(QEKTUBHHIA KOHTPOJb 3a NPOJAHUMH (DIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTUBAMU;

B) CyMY JIOXOAY MOKHa JOCTOBIPHO OIIHUTH;
') UMOBIPHO, 1110 710 POHAY HAMINWTYTh €KOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€lo;
I) BUTpaTH, siKi Oynu abo OyyTh MOHECEHI y 3B’S3KY 3 ONepalli€io, MOXKHa JOCTOBIPHO OLIHUTH.

Jloxin, ssKuii BUHUKA€E B pe3yJIbTaTi BUKOPUCTAHHS TPETIMH CTOpOHAMHU akTUBIB DOHY, 110 MPUHOCITH
BIJICOTKM Ta JIWBIJICHM, BU3HAETLCSA Y MPUOYTKY ab0 30WUTKY, SKIIO: € HMOBIPHICTh, 1[0 €KOHOMIiUHI
BHUTO/IM, TIOB’s3aHI1 3 ONEpaIie€ro, HaAXOAUTUMYTh 10 DoHay, a00 MOYKHA JOCTOBIPHO OILIHHUTH CyMY
JOXOITY.

Jloxin 3a (iHAaHCOBHM aKTHBOM ab0 (hiHAHCOBHM 3000B’sS3aHHSM, IO OILIHIOETHCS 3a CIPABETHBOIO
BapTICTIO, BU3HAETHCS Yy MPUOYTKY 200 30UTKY.

Jloxia OIIIHIOEThCS 3a CIPABEUIMBOIO BAPTICTIO KOMIICHCAril, ska Oyma oTpumana abo mimjsrae
orpuManHio. Cyma J10X0Jly, sIKa BUHHMKA€ B pe3yJbTaTi oneparii, Ik MpaBUIO0, BU3HAYAETHCS IIISIXOM
yroJii MiXk Cy0’€KTOM TOCIIOJIapPIOBAHHS Ta MOKYIIEM a0 KOpUCTyBaueM aKTHUBY. BoHa OIiHIOETHCS 32
CHpaBEJIUBOIO BAPTICTIO OTPUMAHOI KOMIEHcalii abo kommeHcauii, sfika Mae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMH Oy/b-sIKO1 TOPrOBEIbHOI 3HMKKH YW 3HWKKH 3 00CATY, MO HAAETHCS Cy0’€eKTOM
rOCHO/JapIOBAHHS.

Jloxin, sIKuil BUHUKA€e B Pe3yJIbTaTi BUKOPHCTAHHS TpeTiMu cTtopoHamu akTuBiB HIID, mo npuHOCATH
BIZICOTKH Ta IMBIJEHIN, BU3HAETHCS HA TaKili OCHOBI:

a) BIJICOTKH BU3HAIOTHCS 13 3aCTOCYBAHHIM METOIy €(pEKTUBHOI CTaBKH BifcoTka. EdekTuBHA cTaBKka
BIJICOTKA — 1€ CTaBKa, fIKa TOYHO AMCKOHTYE MOMEPEIHBO OLlIHEeHI MalOyTHI MaTexi a00 HaIXOMKEeHHS
TPOIIOBHX KOIITIB YIPOAOBXK OYiKYBAaHOTO CTPOKY Jii (DiHAHCOBOTO iHCTPYMEHTa Ta, SKIIO TOLIIBHO,
IPOTSArOM KOPOTHIOrO Mepiofy A0 Horo OamaHcoBOI BapTocTi. Y pas3i PO3MILICHHS JEMO3UTIB Ha
3BHYAHUX yYMOBax e(eKTHBHA CTaBKa BIJCOTKA BIAMOBiJlae HOMiHANBHIA. He3puuallHUMU ymMOBaMH
PO3MIIICHHS ICTIO3UTIB € CYTTEBE BIAXUICHHS HOMIHATBHOI CTaBKU BIJICOTKA BiJ CTaBOK 32 MOIIOHUMHU
JICTIO3UTAMHU;

6) ,Z[I/IBiI[CHI[I/I BU3HAIOTHCA, KOJIM BCTAHOBJIIIOETHCA ITPABO CDOHI[y Ha X OTpUMAHH.

Konn BWHWKae HEBH3HAYEHICTh HIOJ0 OTPUMAHHS CYMH, SIKy BXKE BKIIOYCHO O CYMH IOXOAY, HE
oTpuMaHa cyma (a0o cyma, 010 SIKOi epecTae iCHyBaTH WMOBIPHICTD BIIIIKOAYBaHHS ), BA3HAETHCS SIK
BUTPATH, a HE SIK KOPUTYBAHHS CYMH IIEPBICHO BU3HAHOTO JIOXOJTY.

3.7. Burparu

Butpatu — 11e 3MEHIICHHS €KOHOMIYHUX BUT1J MPOTATOM OOJIKOBOTO MEPIOAY Y BHUIVIAAI BUOYTTS 4U
aMopTH3aIlii akTUBIB a00 y BUTJISA/II BAHUKHEHHSI 3000B’s13aHb, PE3YyJbTATOM YOT'O € 3MEHIIICHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 513aHOTO 3 BUIIATAMH yYaCHHUKAM.

Butpatn BU3HAIOTBCSA y 3BITI MPO MpUOYTKHM Ta 30MTKHM 3a YMOBH BIJIOBIJHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb 200 3MEHIIICHHS aKTUBIB.

Butpatu Bu3HaIOTBCS y 3BITI NpO MNPUOYTKH Ta 30MTKH, KOJM BHUJAATKM HE HAJAIOTh MaillOyTHIX
€KOHOMIYHUX BUT1Jl 200 TOJ1 Ta Ti€l0 MipOIo, KO0 MaOyTHI €EKOHOMIYHI BUTOJIM HE BiAMOBIAAIOTH 00
MEPECTAarOTh BiINOBIJaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpari BH3HAIOTHCS y 3BITI MPO MPHOYTKH Ta 30MTKH TAaKOX Yy THX BHIAJKaX, KOJU BHHUKAIOTh
3000B’s13aHHsI 0€3 BU3HAHHS aKTUBY.

3.8. Inmii 3acTocoBaHi 001iKOBi MOJITHKH, [0 € JOPEYHUMH VISl PO3yMiHHS (PIHAHCOBOI
3BiTHOCTI
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[TutanHs, HE BperyIboBaHi1 00J1KOBOIO MOJITHKOI DOHTY, peryooThes BianoBigHo 10 MC®3 Ta
YUHHOT'O 3aKOHOJAaBCTBA Y KpaiHU.

4. IcToTHi 00/1iKOBI CyAKeHHSI, OIHHI 3HAYEHHS | IPUIYIICeHHS

4.1. Onuc onepaniiiHOro cepeI0BUINA TA €EKOHOMIYHOI CUTYyaIil

@®oH (yHKIIOHYE B HECTaOLILHOMY CEPEIOBHIII, II0 MOB'SI3aHO 3 TIHOOKOK E€KOHOMIYHOIO
KPHU3010, MOJIITHYHOIO HECTAOIIBHICTIO Ta MPOJOBXKEHHSIM 30pOHHOr0 KOH(IIKTY Ha CXOAl YKpaiHH.
Cutyalisi yCKIQJHIOEThCSI CYTTEBUMH KOJHMBAHHSMHU BAJIIOTHOTO KypCy HaIllOHAJIbHOI BaJIIOTH.
Crabimizamisi eKOHOMIYHOI cuTyalii B YKpaiHi 3HA4HOIO Mipoio OyJe 3ajexaTH BiJl e(QeKTHBHOCTI
(hickampHUX Ta THIIMX €KOHOMIYHMX 3aXOiB, 10 OyAyTh BXKUBATUCA YpsaaoMm Ykpainu. BomHodac He
ICHY€ UiTKOTO ySIBJIEHHS TOTO, III0 caMe poouTume Y psizt AJisl OA0JIaHHS KPU3H.

HesBaxkaroun Ha MOCTYyNOBE BiJHOBJICHHS [IJIOBOI aKTUBHOCTI B YKpaiHi, BOJHOYAC 30€piraeThcs
BUCOKHI piBEeHb HEBU3HAUEHOCTI Y Mail0yTHbOMY, IIO MPOJOBXKY€E CTPUMYBATH 1HBECTHIIIMHUIN MOMHT.
ExoHoMmika YKkpaiHu Bce I11e 3HaXOAUTHCS Y CTaHi 3aTSHKHOT KPU3H.

3 kinng 2019 poky posmouanocss MOMIMPEHHS KOpOHaBipycy, sikuii orpumaB Hazpy COVID-19,
3IaTHOTO BUKJIMKATH BaXXK1 HACIIIKH, IO TPHU3BOIATH a0 3aruOem moguHu. 31 ciuas 2020 poky
BcecBiTHs opranizaiiisi OXOpOHH 3[0pOB'S OTOJIOCHJIA HAJ3BUYaiHy CHTyalil0 B OOJIACTI OXOPOHU
3mopoB's, a 13 Oepesns 2020 poky - mpo MOYATOK MaHAEMIi 3 3B'SA3Ky 31 CTPIMKHM IOUTUPEHHSIM
COVID-19 B €Bpomi Ta iHIIMX perioHax. 3aXxo/H, 110 BKUBAIOTHCS 110 BCbOMY CBITY 3 METOIO 0OpOTHOH
3 mommmpeHassM COVID-19, npu3BoasTh 10 HEOOX1THOCTI OOMEKEHHS J1I0BOi aKTUBHOCTI, a TaKOX JI0
HEOOXiTHOCTI MPOQIIAKTUYHUX 3aXO0/iB, COIPSIMOBAHMUX Ha 3armobiraHHs momupeHHio ingekuii. Ha i
UX TOMIM BiAOYJIOCS ICTOTHE MajiHHS (POHIOBUX PHHKIB, BIAOYIOCS OCIA0JICHHS YKPAaiHChKOI TPUBHI
no nonapa CIIIA i €Bpo. He3Bakatoun Ha Te, 1110, HA MOMEHT BHITYCKY JaHOi (piHAHCOBOI 3BITHOCTI
CHUTyallisl BCE IlI€ 3HAXOAWUTHCS B IPOLEC] PO3BUTKY, MPEACTABIAETHCS, 10 HETaTMBHUN BIUIMB Ha
CBITOBY EKOHOMIKY 1 HEBH3HAUEHICTh WLIOJ0 MOJAJIBIIONO EKOHOMIYHOTO 3pOCTaHHS MOXYTh B
MaiiOyTHROMY HETaTHBHO MO3HAYUTHUCS Ha (DIHAHCOBOMY CTAHOBHIII 1 ()IHAHCOBHX PE3yJIbTaTaX.

VY 3B'I3Ky 3 IIMM HEMOJKJIMBO JOCTOBIPHO OLIHUTH €(PEeKT BIUIUBY MOTOYHOI €KOHOMIUHOI CHUTYyallii Ha
(dinancosuii cran ®onay. B pe3ynbrari BUHUKAE HEBU3HAYCHICTh, SIKA MOXKE BIUIMHYTH Ha ManlOyTHI
orepanii Ta MOXIUBICTh 30€epekeHHsI BapTOCTi Horo akTuBiB. Ll (iHaHcoBa 3BITHICTH HE BKIJIIOYAE
JKOJTHUX KOPWUTYyBaHb, SIKI MOXXYTh BUHUKHYTH B pe3yibTaTi Takoi HeBH3HadeHocTi. [Ipo Taki
KOpUT'YBaHH: Oy/Jie MOBIOMIJICHO, SIKIIIO BOHU CTaHYTh BIJOMI Ta 3MOXYTh OyTH OLIIHEHI.

4.2. OcCHOBHi NpUNyILIIEHHS, OLIHKH TA Cy/I:KeHHS

[Tix wac miaroroBku ¢inancoBoi 3BiTHOCTI BHITD «CTOJIMYHUU PE3EPB» 3iiicHIOE OIiHKH Ta
MIPUITYIIEHHSI, SKI MAlOTh BIUIMB Ha €JeMEHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI0unch Ha MC®3, MCBO
Ta TIyMadyeHHsIX, po3pobieHnx KomiteroM 3 TirymadeHb MiKHaApOaHOI (iHAaHCOBOI 3BITHOCTI. OLIHKA
Ta CyJUKEHHS 0a3yloTbCs Ha IMONEpPeIHbOMY JOCBIAl Ta 1HIIUX (QaKTOpax, IO 32 ICHYIOUMX 0OCTaBUH
BBA)XAIOTHCS OOIPYHTOBAHUMHM 1 3a pe3yJbTaTaMH SIKMX NPUIMAIOTHCS CyJUKEHHS IIOJ0 0aTaHCcOBOI
BapTOCTi aKTUBIB Ta 3000B’s13aHb.

Xoua 111 po3paxyHKu 0a3yroThCs Ha HasBHIN y kepiBHHUIITBA DoHTy iHPOpMaIii Mpo MOTOYHI MO/,
(akTUUHI pe3yabTaTH MOXXYTh 3PELITOI0 BIIPI3HATHCA Bl LUX po3paxyHkiB. OOmacti, ae Taki
CYJDKEHHSI € 0COOJIMBO BaKJIMBUMHM, 00JIACTi, III0 XapaKTEPU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta
o0mnacTi, y SKUX NPUIYHICHHS H pO3paxyHKH MAIOTh BEJIIMKE 3HAYCHHS JUIA MiArOTOBKU (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeIeH] HIKYE.

4.2.1. Cyosrcennsn uj000 onepauiii, nooiii ab6o ymog 3a iocymnocmi konkpemuux MC®D3

Sxkmo nHemae MC®3, sKuil KOHKPETHO 3aCTOCOBYETBCS IO OIeparllii, iHImoi mojii abo yMOBH,
3aCTOCOBYIOTBCA CY/DKEHHS TMiJ 4ac pO3poOJeHHS Ta 3acTOCYBaHHS OOJIKOBOI MOJITUKH, 1100
iHpopmamis Oyna JOpPEYHOK Uil TOTPeOd KOPUCTYBAYiB JJISi MPUHAHSATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaY€HHi, 1110 (piHAaHCOBA 3BITHICTH:
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— T0Ja€ NOCTOBIpHO (DIHAHCOBHMM CTaH, (PIHAHCOBI PE3yJbTATH MISUIBHOCTI Ta TPOIIOBI MOTOKH
Donpy;

— BigoOpakae €KOHOMIYHY CYTHICTH OIepalliid, 1HIMUX MOl abo yMOB, a HE JIUIIE IOPUIUIHY
dopmy;

— € HEeUTpaapHOIO, TOOTO BITLHOIO BiJl yIIEPEIKEHb;,

— € TIOBHOIO B yCIX CYTTE€BUX aCHEKTaXx.

[lin wac QopmMyBaHHA CYy/KCHHs BpPaxOBYEThCS TPUUHATHICTH HABEACHUX Jai JOKEpenl Y
HU3X1THOMY TOPSIIKY:

a) Bumoru B MC®3, nie i1eThest po MoAI0H1 Ta MOB'sI3aH1 3 HUIMU TUTaHHS;

0) BU3HAUCHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIi OI[IHKM aKTUBIB, 3000B'sI3aHb, I0OXO/IIB Ta BUTPAT
y KonnenryanbHiit 0cHOBI (piHAaHCOBOT 3BITHOCTI.

ITin uac ¢opMyBaHHS CY/UKEHHS BpaxOBYIOThCS KpaiHI IIOJIOKEHHsS IHIIUX OpraHiB, IO
pPO3pOOJISAIOTh Ta 3aTBEPIKYIOTh CTAaHIAAPTH, SKI 3aCTOCOBYIOTH MOJIOHY KOHIICTITYaJdbHY OCHOBY JJIst
pO3pOOIIeHHs CTaHAAPTIB, 1HIITY MpoQeciiiHy JiTepaTypy 3 00Ky Ta IPUHHSATI Tamy3eBl IPAKTHKH, TIE€IO
MIpOIO, SIKOIO BOHH HE CyINepevaTh BUIIE3a3HAYCHUM JKEPETIaM.

4.2.2. Cyooxncennsn w000 cnpagedausoi eapmocmi akmugie @ondy

CropaBe/uiiBa BapTICTh 1HBECTHUIIIM, IO AaKTUBHO OOEPTAIOThCSI HA OPraHi30BaHUX (PIHAHCOBHX
pHHKaX, pO3paxoBYETHCS Ha OCHOBI IOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB HA 3BITHY
naty. B iHIIMX BHIajKax OIiHKA CIPaBEUIMBOI BapTOCTI IPYHTYETHCS HA CYKCHHAX 00
nepeadavyBaHUX MalOYTHIX TPOIIOBUX TMOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYaIlii, pU3HUKiB, BIACTHBHX
pi3HUM (PIHAHCOBMM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB.

4.2.3. Cyoxcennsa w000 3min cnpaeeonusoi eapmocmi hinancoeux aKkmueie

VYrpaBiaiHCBKHI TIEPCOHANT BBAXKA€E, 110 OOJIIKOBI OI[IHKHM Ta MPHITYIIEHHS, SKI MalOTh CTOCYHOK JI0
OLIHKMA (DIHAHCOBUX IHCTPYMEHTIB, /i€ PHUHKOBI KOTHPYBAaHHS HE JOCTYIIHI, € KJIIOUOBHM J[KEPEIIOM
HEBU3HAYEHOCT] OIIHOK, TOMY II0: (a) BOHM 3 BHUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HaIOTh 3MiH 3
IUTMHOM YacCy, OCKIJIbKM OIIIHKH 0a3yIOThCS Ha MPUITYIIEHHIX KEPIBHUITBA 100 BiJICOTKOBUX CTABOK,
BOJIATHJIBHOCTI, 3MIH BATIOTHUX KYPCiB, MIOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
MiJ] 9ac OI[iIHKMA IHCTPYMEHTIB, a TaKOX crenu]igHux 0coOIUBOCTEH omepailiii; Ta (0) BIUIUB 3MiHU B
OIIHKAaX Ha aKTUBH, B1IOOpakeH1 B 3BiTI Mpo (IHAHCOBHM CTaH, a TAKOXX Ha JOXOAH (BUTPATH) MOXKE
OyTH 3HAYHHM.

BuxopucranHs pi3HMX MapKeTHMHTOBUX NPHIYIIEHb Ta/a00 METOMIB OIIHKM TaKOXX MOXE MaTu
3HAYHUH BIUIMB Ha Tiepe10adyBaHy CIIPaBEIUBY BapTICTh.

4.2.4. Cyoxcenna uj000 o4iKy8aHux mepminie ympumyeanHs Qinancosux incmpymenmie

VYrpaBiaiHCBKMH TEepcOHal 3acTOCOBYE IMpodeciiiHe Cy/pKeHHS UII0A0 TEPMiHIB yTpUMAaHHs
(iHAHCOBUX IHCTPYMEHTIB, 110 BXOJATH JIO CKIIQAY MEHCIiHMX akTHBIB. [IpodeciiiHe cymKeHHs 3a UM
MUTaHHSIM IPYHTY€ETHCS Ha OLIHIN PU3HKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i THHAMIIII
Ta iHmUX (akropax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKi MOKYTh OYTH TOB’sI3aHI 3 MPU3YIHHEHHSIM
00iry IIHHMX TarepiB, MO HE € MiJIKOHTPOJBbHUM (DaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIHKY
(iHaHCOBUX IHCTPYMEHTIB.

4.2.5. Bukxopucmauna cmagoK OUCKOHMYEAHHA

Cranom Ha 31.12.2020p. cepenHbO3BaXE€Ha BiJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JIOBFOCTPOKOBHMH OaHKIBCHKUMH JIETIO3UTAMHU CyO €KTiB TOCHOAAPIOBAaHHS B HAIlIOHAJIBHIN BaltOTI
ctanoBuna 3,8 % Tta 10,4 % piunux BiamosigHo, y nonapax CILIA — 0,4% ta 2,8 % piuHuX BiAMOBIIHO.

4.2.6. Cyoixncennsa w000 eusagieHnsa 03HaK 3Heyinenna akmueie HI1®

Komru, po3MimieHi Ha paxyHKax B KOMEpIIHHHX OaHKax, IO 3HAXOMATHCS B CTAJii JIKBiAAIii,
BimoOpakaloThes B OanaHCl 32 HYJbOBOIO BapTicTio. KomTy, po3milneHi Ha paxyHKax B KOMEPLIHHHUX
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O0aHKax, SKI HE BHKOHYIOTh CBOiX 3000B’s3aHb TPOTATOM MICSIS, BiIOOpaKkarOThCsA B OajaHCi 3a
CIPaBEITUBOIO BAPTICTIO, SIKA € HIXKYOIO 32 HOMIHAJIBHY.

Ha koxHy 3BiTHYy Aary yNpaBIiHCBKHW TEPCOHAN TPOBOJUTH aHami3 (IHAHCOBHX AaKTHUBIB Ha
MpeaIMeT HAasBHOCTI O3HAK X 3HEIIHEHHsA. 30MTOK BiJ 3HEI[IHEHHS BU3HAETHCS Ha OCHOBI BIACHOTO
poQeCIHHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHATY 3a HAasSBHOCTI O0'€KTHBHUX JaHUX, IO CB1IYaTh
PO 3MEHIICHHS NependaduyBaHUX MaHOyTHIX T'POIIOBHX IOTOKIB 32 JIaHUM aKTUBOM Y pE3yJbTaTi
o/iHi€T a00 KITBKOX TOI1i, 110 BiAOYIHCS Ticis BU3HAHHS ()IHAHCOBOTO aKTHRBY.
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S. Po3kpurrs indopmanii 11010 BUKOPUCTAHHSA CIIPaBeAJIMBOI BAPTOCTI

5.1.

crnpaBelJIMBOI0 BAPTICTIO

MeToauxku OUiHIOBAHHS Ta BXiJHi 1aHi, BAKOPUCTAaHI I CKJIAJaHHSA OI[iHOK 3a

VYnpaBiaiHCbKMHA TepcoHan 3iHCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CIPaBEAIMBOI BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO Taki OLMiHKM, sKI BUMararotbcs MCBO 26 Ha KiHelb KOKHOTO 3BITHOTO

nepiomy.
Kaacu akTuBiB T2 .
) MeToa oniHKH
3000B ’s13aHb, N
. . (PUHKOBHIA,
OLiHEHHX 3a MeToauKH OLiHIOBAHHS . N .
AOXi/THMIA, Buxinni nani
crnpaBeJIHBOIO 2
. BUTPATHUIA)
BAPTICTIO
I'pomoBi komtu Ta ix | IlepBicHa Ta  mopmambia  OIHKA PunkoBuit Odiuiiini kypcu HBY
eKBIBaJICHTH TpOLIOBUX KOWITIB Ta iX EKBiBaJEHTIB
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO
BapTIiCTIO, sKa  JIOPIBHIOE  iXHIi
HOMiHAJNBHIN BapTOCTI
Heno3utu (xpim | IlepBicHa OIlIHKa JETIO3UTY JoxigHui CraBKM 3a J€IO3UTaMH,
JIETIO3UTIB 0 | 3OifCHIOETBCS 3a WOTO CIIpaBeIIHBOIO (nucKOHTYBaHHSA e(eKTHUBHI CTaBKH 3a
3aMyUTaHHA) BapTICTIO, fAKa 3a3BHYail JOPIBHIOE | TPOIIOBHX MOTOKIB) | JAEMO3HUTHUMH JOTOBOPaMHU
fioro HOMiHANBHIN BapTOCTI.
Ilomanpma  omiHKa  JAEMO3HTIB Yy
HAL[lOHAJBHIN BAIIOTI 3MIMCHIOETLCS 3a
CIPaBEUIMBOIO BapTICTIO OYiKYBaHUX
TPOLIOBUX IOTOKIB
Boprosi uingi | [lepBicHa orminka OoproBux wiHHUX | PuHkoBuii, moximnumit | OdinifiHi Oip>koBI  KypcH
nanepu narepiB K (iHAHCOBHX  AKTHBIB OpraHi3aTtopiB TOpriB Ha
3IIHCHIOETBECS 32 CIIPAaBEIJIMBOIO JaTy OLIHKH, KOTHPYBaHHS
BapTICTIO, KA 3a3BHYAi JOPIBHIOE IIiHi AHAIIOTIYHAX OoproBux
omeparii, y Xoi skoi OyB OTpUMaHHA IHHAX manepis,
akTuB. [lojarnpina ouiHka OOpProBUX JMCKOHTOBaHI MOTOKH
[IHHUX TanepiB  3IIHCHIOETBCS 32 TPOIIOBHUX KOIITIB
CIPaBEJIUBOIO BAPTICTIO
IHcTpymeHTn IlepBicHa OIliHKA iHCTpyMeHTiB | PunkoBuid, noxiguuit | Odiniiiai  OipxoBi Kypcu
Karitary Kamitany — 34iHCHIOETBCA 33 iX OpraHi3aTtopiB TOpriB Ha
CIpaBEUIMBOIO BapTICTIO, sIKa 3a3BUYAM Jaty OLIIHKH, 3a
JIOPIBHIOE MiHI omeparlii, y Xomi sKoi BIJICYTHOCTI  BHU3HAYCHOTO
OyB orpumanuii axTtuB. [lomanbma 0ip>)kOBOTO Kypcy Ha Jary
OLliHKa IHCTPYMEHTIB Karitany OLIIHKH, BHKOPHUCTOBYETHCS
3MIHCHIOETBECS 32 CIPaBEIJIMBOIO OCTaHHS GaxaHcoBa
BapTICTIO HA JIATY OLIHKA BapTICTh, I[HU 3aKPUTTA
0ip>KOBOTO TOPTOBOTO JAHS
5.2. PiBeHb iepapxii cnpaBeJInBOI BAPTOCTI, 10 AKOT0 HAJIEKATH OWIHKHU CNIPaBeIIUBOL
BapTOCTI
. 2 piBeHb
1 piBensn - . Lo .
. (Bxinni nani, (oxpim min 3 piBeHn
(uinu KoTUpYBaHHA (He N . .
. KOTUPYBAHHH, BIIHECEHHUX 10 (BXIJ]H] JAaHl IJi1 aKTUBY
. CKOPHMIOBaHi) HA . . '
Kuacu akTuBiB Ta 1-ro piBH#), sIKi MOKHA 4u 3000B'sI3aHHS, IKHX Ycboro
) . AKTHBHHUX PUHKAX Ha . .
30008 si3aHb, OLIHECHUX 3a . . CHOCTEePIraT AJisd aKTUBY YU HeMac€ y BUIKPUTOMY
. iTeHTHYHI aKTHBY 260 ' o
CNpaBe/INBOI0 BAPTiCTIO \ 3000B's13aHHS NPSIMO 260 AocTymi)
3000B'sI3aHHST)
onocepeIKoBaHo)

2020 2019 2020 2019 2020 2019 2020 2019
flata ouinku 31.12.20 |31.12.19| 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 |31.12.19
MMotouni Qinancosi 3658 2334 - - - - 3658 2334
IHBECTHIIIT
5.3. IlepemimeHHsi Mizk piBHIMH i€papXil cipaBeJIHBOI BAPTOCTI
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VY 2020 pori mepeBeneHb MiXK pIBHIMU i€papxii He OyJi0.

5.4. Inwmi po3kpurts, mo BumaraTbes MC®3 13 «Ouinka cnipaBeAIuBoi BApTOCTI»

VYnpaBmiHCHKUH IEPCOHAI BBAXKAE, 10 HABECHI PO3KPHUTTS 111010 3aCTOCYBAHHS CIIPaBeIMBOI BAPTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, 110 3a MeXaMH ()IHAaHCOBOI 3BITHOCTI 3aJIMIIIIACH Oy/ib-sKa CyTTeBa 1H(hOpMaIlis
I0JI0 3aCTOCYBaHHS CIIPAaBEIJIMBOI BapTOCTI, SIka MOXe OyTH KOPHCHOIO JUIsi KOpPHUCTyBauiB (hiHAaHCOBOI
3BITHOCTI.

6. HoBi MC®3 Ta ix BIuiuB Ha ()iHAHCOBY 3BITHICTH

6.1. 3mian B MC®3 nas piunoi ¢ginancooi 3BiTHocTi 2020 poky:

Ilonpasxku 0o cmanoapmie MCBO 1 "Ilooanna ¢pinancoeoi 3¢imnocmin i MCbO 8 «QObaikosa
noimuKa, 3mMiHu 6 001IKOBUX OUIHKAX MA NOMUTKUY

- yHIQIKYIOTh BU3HAYECHHS TOHATTS «CYTTEBOCTI» B pi3HUX cTanmaprax MCO3 i
Konnentyansaux 3acagax (piHaHCOBOI 3BITHOCTI;

- JO0JAar0Th IMOSACHCHHA 10 BU3HAYCHHA CyTTGBOCTi;
- BKJIIOYAIOTh KEPIBHUIITBO MPO HECYTTeBY iH(popMariro B MCD3 1.
HiCHH BHCCCHHA IMOIMPABOK BU3HAUCHHA «CYTTCBOCTi» BUTJIA A€ HACTYIITHUM YHHOM:

«IH(popMallisi BBAKAETHCS CYTTEBOIO, SKIIO MOXHA OyJI0 O pOo3yMHO OYIKYBaTH BIUTMB i1 BiJICYTHOCTI,
CTIIOTBOPEHHS 200 TPYAHOIIB 1i PO3yMiHHS Ha PIIICHHS, sIKI OCHOBHI KOPHCTYBaui ()iHAHCOBOI 3BITHOCTI
3arajlbHOTO TPU3HAYEHHS MPUHMAIOTh HA MiACTaBl Takoi (iHaHCOBOI 3BITHOCTI. OpraHizarisi OIIHIOE
CYTTEBICTh B KOHTEKCTI ()iHAHCOBOI 3BITHOCTI B IIOMY.

[TompaBku 1o crangaptiB MCBO 1 "Tloganus dinancooi 3BiTHOCTI» 1 MCBO 8 «O06mikoBa momiTHKA,
3MiHM B OOJIKOBUX OIlIHKaX Ta MOMWJIKHM» Ha0yBAarOTh YHMHHOCTI JJIsS PIYHHUX 3BITHHX MEPIOJiB, IO
nounHaroThes 3 01 ciuns 2020 poky. JlocTpokoBe 3aCTOCYBaHHS J103BOJIEHO. J{aHi MOMpaBKU CYTTEBO HE
BIUTMHYJIM Ha (piHAHCOBY 3BiTHICTH DOHITY.

Ilonpaeku 0o cmanoapmy MC®D3 3 «06'eonannn 6iznecy»

BinmoBigHO g0 mompaBku, Oi3HEC - I IHTErpoBaHa CYKYMHICTh BUMAIB [ISJIBHOCTI Ta aKTHUBIB,
3MIMCHEHHS SKUX 1 KepyBaHHS SKUMH 3/JaTHE NMPUBECTHU 10 HAJaHHS TOBapiB ab0 MOCIYT MOKYIIISM,
TeHepyBaHHS 1HBECTUIIIMHOTO JOXOMy (TaKOro SK AWBIACHIW a00 BIACOTKH) ab0 TeHepyBaHHS IHIITUX
JIOXOIB BiJl 3BUYANHOI MIsTTBHOCTI. bi3HEC CKiagaeThCsl 3 BKIAMIB 1 MPOIECIB, MO 3aCTOCOBYIOTHCS JI0
TaKUX BKJIQ/IaX, sIKi MOXKYTh CIIPUSATH CTBOPEHHIO Bijadi:

e Brxiax - Oynp-sKuii eKOHOMIYHHIA pecypc, IKHi CTBOPIOE Bigady ab0 MOXKe CIPUSTH
CTBOPCHHIO BiJIJIadi B Pe3yJIbTaTi 3aCTOCYBaHHS J0 HHOTO OJHOTO abo0 Oinbiie mporeciB. Cepen
MPUKIIAIIB MOJKHA Ha3BaTH HEOOOPOTHI aKTHUBH (BKJIIOUAIOUYM HEMaTepialibHiI aKTUBU abo0 mpaBa
BHUKOPHUCTOBYBAaTH HEOOOPOTHI aKTHUBH ), IHTEJIEKTYyaIbHY BJIACHICTh, MOYKJIMBICTh OTPHUMATH
JOCTYTI 10 HEOOX1THUX MaTepianiB abo MpaB, a TAKOXK MPaIliBHUKIB.

e [Ipomec - Oynp-sika cucTemMa, CTaHIapT, MPOTOKOI, yroja ado MpaBmIIo, sIKe IPH 3aCTOCYBaHHI
710 BKJIaay abo BKJIaJJaMU CTBOPIOE Bifady abo MOKe CIPUSTH CTBOpEHHIO Bigaadi. Cepen
MIPUKIIAJIB MOKHA Ha3BaTH MPOLIECU CTPATET1UHOTO YIIPABIIIHHSA, ONEpaliiiHi MPOIECH 1 TPOLIECU
3 ynpaBiiHHA pecypcamu. Lli npouecu, ik mpaBuiIo, TOKYMEHTYIOThCS, ajle 1 IHTeJIeKTyalbHUI
MOTEHIIIaJl OPTaHiI30BaHOIO POOOYOT CHITH, IO Ma€ HEOOXiTHI HABUYKH 1 IOCBIJ 1 BHKOHY€E
BHMMOTH MIPABUII 1 YTOJI, MOXKE 3a0e3MeunTr HEOOX1/IHI MPOLIECH, sIKI MOKYTh OyTH 3aCTOCOBaHi
710 BKJIaJIIB 3 METOIO CTBOPEHHS BiAaui.

e Binnaya - pe3ynbTaT BKIAIIB 1 3aCTOCOBAHUX J0 TaKUX BKJIAJIIB IIPOIIECIB, sIKI HAJIal0Th TOBApH
a00 TOCTYTH MOKYIIIISAM, TeHEPYIOTh IHBECTULIIHHUHN T0X11 (Takuil sk AuBiAeHIU a00 BIACOTKHU)
a00 reHepyIOTh 1HIIHI T0X1 Bl 3BUYaWHO1 AISUTHHOCTI.
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B pesynpTaTi mompaBok Oinbllle HE TOTPIOHO OIIHIOBATH, YM 3/1aTHI YYaCHUKH PUHKY 3aMiHUTH
BIJICYTHI elleMeHTH a0 IHTerpyBaTu NmpuadaHy MisIbHICTH 1 akTUBU. Opranizallisi MOXe 3aCTOCYBaTH
«TECT Ha KOHIICHTpAIIIO», KU, Yy pa3l WOro MPOXOJKEHHS, BUKIIOYAE HEOOXIIHICTh MOAAIBIIOT
OLIHKU. BinmoBinHO 10 11bOTO (paKyIHTaTUBHOTO TECTY, SKIIO MPAKTHUYHO BCS CIIpaBeIJIMBa BapTiCTh
MpUAOAHNX BAJIOBUX aKTHUBIB CKOHIICHTPOBAHA B €JUHOMY aKTHBI (200 B IrpyIi aHAJIOTIYHUX aKTHBIB),
npuadaHi akTUBM He OyayTh NpEACTaBIATH «Oi3Hec». Opranizailisi MOBHMHHA 3aCTOCOBYBATH JIaHi
MONPAaBKH M0A0 00'€THaHb OI3HECIB, JJIA SIKUX JaTa MPUA0aHHS 30IracThCs 3 MOYATKOM ab0 HacTae
MICJIs MOYaTKy MEPIIOro PiYHOTO 3BITHOTO Mepioay, nounHaroui 1 ciunsg 2020 poky abo micis i€l aartu,
1 moao mpuaOaHHS aKTWBIB, SKI BIAOYBAIOTHCS Ha JaTy IMOYATKy TaKOro Iepiogy abo Ticis Hei.
JloCTpOKOBE 3aCTOCYBaHHS JI03BOJICHO. J{aH1 MONpaBKU CYTTE€BO HE BIUIMHYJIU Ha (DiHAHCOBY 3BITHICTh
DoHpy.

Konyenmyanwni ocnoeu hinancoeoi 3¢immnocmi

BBeneHno koHIEMIO TisTIPHOCTI KEPIBHUIITBA B IHTEpECax BIACHUKIB 1 yTOYHEHO iH(opmarlito, 110
BUHUKAE B 3B'A3KY 3 IUM. [loBepHeHa KOHIIeNIIisl 00a4HOCTI, SKa MiATPUMY€E HEUTpaIbHICTh 1HPOpMAIIii
1 ToMy omucye 00a4yHICTh SIK «OOEpEKHICTh NMpPU BHUHECEHHI CyKEHb B YMOBAaX HEBH3HAYCHOCTI».
HeBusHaueHicTh OLIIHKH € (haKTOpOM, SIKWH MO>Ke BIUTMHYTH Ha TOCTOBIpHE HaJaHHS iHpopMaIlii.

Cy0’ekT, 0 3BITYE - IIe OpraHi3ailis, siKa 3a BJIACHOIO 1HII[IaTHBOIO CKJIajae abo 3000B's13aHa CKIaIaTh
(hiHaHCOBY 3BITHICTb 1 HE 00OB'SI3KOBO € IOPUIUIHOIO 0COOOI0.

AKTUB - ICHYyIOUH €KOHOMIUHUI pecypc, KOHTPOIbOBAHUH OpraHi3ali€to B pe3yIbTaTi MUHYJIHX TTO/IM.
ExoHoMivHUI pecypc - 11e mpaBo, SKe MOXKe IPUHECTH EKOHOMIYHI BUTOJIH.

3000B's13aHHsT - iCHyIOYHMid OOOB'S30K OpraHizamii TepeaaBaTH E€KOHOMIYHHMH pecypc B pe3yibTaTi
MUHYIUX TOAiIH. 3000B's3aHHS - IIe OOOB'S3KOBa BIAMOBINAJIBHICTh, SKOi Yy Oprasizamii BIACYTHS
MPAKTUYIHA MOKJTUBICTh YHUKHYTH.

Busnanns - mne mporec ¢ikcarii 1yisi BKIIOYEHHS B 3BIT Ipo (iHAHCOBHI cTaH abo B 3BIT (M) Mpo
(iHaHCOBI pe3yJbTaTH CTATTI, KA BIAIMOBiJAa€ BU3HAYCHHIO aKTHUBY, 3000B'sI3aHHS, KaIliTaly, JOXO/IB
abo BUTpAT.

[IpunvHeHHs BU3HAHHA - 11€ BUKIIOYEHHS MOBHICTIO a00 4YaCTKOBO BH3HAHOI akTUBY a00 3000B's13aHHS
31 3BITYy Mpo (piHAHCOBUI CTaH OpraHi3arlii.

BBeieHo 1Bi KaTeropii METOIiB OI[IHKH:

1. Ouinka Ha OCHOBI iCTOpUYHOT (IepBicHOT) BapTOCTi. [I0Ka3HUKM iICTOPHUYHOT BapTOCTI HAAIOTh
iHpopMarifo mpo 00'ekTH 00Ky, sIKa POPMYETHCS HAa OCHOBI iICTOPUYHOI (TIEPBICHOT) CyMH
omeparrii abo moii.

2. OumuiHKa HAa OCHOBI MOTOYHOI (ITEPEOIIHEHOT) BApPTOCTI.

[Toxa3HMKM TOTOYHOI BapTOCTI HAAAIOTh TPOIIOBY iH(OpMAILi0 Mpo O0'€KTHU OOIIKY, OHOBIEHY AJIs
BiTOOpaXeHHsI MOTOYHUX YMOB Ha JaTy OIIHKKA. METOOM OLIHKM i€l KaTeropii MOXYTh BKJIIOYATH
CIpaBeJIMBY BAapTICTh, LIIHHICTh BUKOPUCTAHHSA, BAPTICTh BUKOHAHHS 1 TOTOYHY BapTiCTh.

BBeneHo TepmiH «3BiT(v) ipo (piHAHCOBI pPe3yIbTATH» IS TIO3HAYEHHS 3BITY MPO MPUOYTKH 1 30UTKU
pasom 31 3Bitom npo ICJ. 3BiT npo mpuOyTKH Ta 30UTKH € OCHOBHUM JKepesoM iHdopmauii mpo
(iHaHCOBI pe3yIbTaTH KOMITaHii. 3a 3aMOBYYBaHHAM BCi JOXO/AM 1 BUTPATH MMOBHHHI OyTH BiIIOBITHUM
YIUHOM KJ1acu(iKOBaHi 1 BKIIIOYEHI B 3BIT Ipo mpulyTkH i 30utku. Jlara 3acrocyBanns 01.01.2020 p.

Hapasi nani momnpaBku CyTTE€BO HE BIUIMHYJIM Ha (iHAHCOBY 3BiTHICTH DOHIY.

MC®3 9 «®Dinancosi incmpymenmu», MCD3 7 «Dinancosi iHcmpymeHmu: pOo3IKpUmmMA
ingpopmauiin, MCBbO 39 «Dinancogi incmpymenmu: 6U3HAHHA MaA OUIHKQ)

3MiHHU CTOCYIOThCs IpolieHTHUX cTaBok (Taki sk LIBOR, EURIBOR i1 TIBOR), 1110 BUKOPUCTOBYIOTBCS
B Pi3HHUX ()IHAHCOBHX IHCTPYMEHTAX: BiJl iIMOTEYHUX KPEAUTIB J0 TTOXiTHUX iIHCTPYMEHTIB.

[TonpaBku:
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® 3MIHWJIM BUMOTH JI0 OOMIKY Xe/KyBaHHs: IIPH 00Ky XeJKyBaHH IepeadadaeThes, mo
KOHTPOJIFHHH TOKa3HUK MPOIEHTHOI CTaBKH, Ha SKOMY 3aCHOBAaHI IPOIIOBI MOTOKH, IO
XEJUKYIOTBCS 1 TPOILIOBI MOTOKH BiJl IHCTPYMEHTY X€JKYBaHHs, HE 3MIHUTHCS B pe3yJIbTaTi

pedopmu;

e 000B'I3KOBI AJIs BCIX BIJHOCHH X€)KYBaHHS, Ha sIKi Oe3MmocepeIHbO BILTHBAE pedopma
BHYTPIIIHEOOAHKIBCHKOT CTaBKU pehiHaHCYBaHHS;

e HE MOKHa BUKOPHCTOBYBATH JUIsl yCYHEHHsI Oy1b-SIKUX 1HIINX HACIIAKIB peopMu;
® BUMAaraloTh PO3KPUTTS 1HGOPMAIIIT PO CTYMiHb BILUIMBY MOMPABOK HA BIAHOCHHH XE[KYBaHHSI.

Hara 3actocyBanns 01.01.2020 p. Hapa3i nani nonpaBKku CyTTE€BO HE BILTUHYJIM Ha (iHAHCOBY 3BITHICTh
Doupy.

MCBEO 10 «I100ii nicna 36imnozo nepiody», MChO 34 «Ilpomixcua ¢inancosa 3eimunicmoy», MC5O
37 «3abe3neuenna, nenepedbaueni 30006'a3anna ma nenepedoaueni axmueu'', Kepienuymeo iz
3acmocyeannuas MC®D3 2 «Bunnamu na ocnosi akuiin, Ilocionuk 3 3acmocysanna MC®D3 4

VY BCIX BUIAJKaxX CIOBOCIOJYYEHHS «EKOHOMIYHI PIIEHHS» 3aMIHEHO CJIOBOM «PILIEHHS», @ HOHATTSA
«KOPHCTYBau1» 3BYKEHO 10 «KOCHOBHUX KOPHCTYBauiB».

Hara 3actocyBanns 01.01.2020 p. Hapas3i gaHi nonpaBKu CyTTEBO HE BIUIMHYJIM Ha (JiHAHCOBY 3BITHICTh
Donpy.

6.2. MC®3, saxi npuitHaTi, aJ1€ e He HA0YJIM YUHHOCTI:

MC®3 (MCBO) 8 Bumarae po3KpHTTS B 3BITHOCTI CTaHIAPTIB, sIKi OyJIM BUITYIIEH], aje e He Habpaiu
9yuHHOCTI. Taki BUMOTH 3a0e3Me4yloTh PO3KPUTTS Bimomoi abo Takoi, MO MiAJA€TbCA OIIHII
iHpopmarii, 1O M03BOJISIE KOPHCTyBadyaM OLIHUTH MOJIMBHU BIUIMB BXUBaHHA mux MC®3 Ha
(inaHcoBy 3BITHICTH DOHY.

Hwxue HaBeneHO craHmapTd Ta po3’siCHEHHs, SIKi OyJM BUIYIICHI, aje HE BCTYNWIH B CHJIy Ha JaTy
BUIyCKYy (iHaHcoBOi 3BITHOCTI PoHIy. VYIpaBIiHCBKUI MNEpPCOHAT PO3IIISIAE  MOKIMBOCTI
MOTEHI[IITHOTO BIUTUBY IIUX 3MiH Ha (hiHaHCOBY 3BiTHICTH DOHIY.

MC®3 9 Dinancosi incmpymenmu , MCbO 39 @inancosi incmpymenmu: Busnanna ma oyinka,
MC®D3 7 Dinancosi incmpymenmu: Poskpumma ingpopmauii, MCD3 4 Cmpaxoei konmpaxmu ma
MC®3 16 Openoa

VY cepnui 2020 poky Pama 3 MC®3 B pamkax Pedpopmu IBOR omyOmikyBana mnompaBku, IO
JIOTIOBHIOIOTH BUIyIIeHi y 2019 pori Ta 30cepekyioTh yBary Ha Haciiakax pedopmu 6a30Boro piBHs
MPOIICHTHUX CTaBOK Ha (PIHAHCOBIW 3BITHOCTI, SIKI BUHUKAIOTh, KOJIM, HANIPHUKIaa, 0a30BUN MOKa3HUK
MIPOLIEHTHOI CTaBKH, SIKUM BUKOPUCTOBYETHCS A OOYMCICHHS NPOLEHTIB 32 (PIHAHCOBMM AaKTHBOM
3aMiHEHO aJIbTEPHATHBHOIO 0a30BOIO CTABKOIO.

[TonpaBku g0 $a3u 2 po3rasgaroTh MUTAHHS, SIKI MOXKYTh BIUIMHYTH Ha (DiHAaHCOBY 3BITHICTH MiJ Yac
pedopMu 6a30BOTO PIBHS MPOICHTHUX CTABOK, BKIFOYAIOYM HACTIJAKU 3MiH JIOTOBIPHUX TPOIIOBUX
MOTOKIB 200 BIAHOCHH XEIKYBaHHS, II0 BUHUKAIOTh BHACIIJOK 3aMiHHM 0a30BOrO PiBHS MPOLEHTHOI
CTaBKH. 3 AIbTEPHATHBHOIO 0230BOI0 CTABKOIO (MPOOIEMHU 13 3aMiHOIO).

Ha eramni 2 cBoro IMPOCKTY Pana BHecna 3MIHHU J0 BUMOT 3a3HA4YCHHUX CTaHI[apTiB, 10 CTOCYIOTBCA:

. 3MiHH JIOTOBIPHUX I'POIIOBHX ITOTOKIB - HE IOBEJETHCS PUITUHITHA BU3HAHHS 200
KOpHUTyBaTH 0aTaHCOBY BapTiCTh ()iHAHCOBHUX IHCTPYMEHTIB JAJISl 3MiH, 1110 BUMArarThCs
pedopmMoIo, a 3aMiCTh IBOTO OHOBUTH €(PEKTHBHY MPOLEHTHY CTaBKY, 00 BioOpa3uTH
3MiHY /10 aJbTEPHATUBHOI 0a30BOi CTABKH;

. 00JIIK XeKyBaHHS - HE IOBEJETHCA MPUTTMHATUA OOJIIK XEKYyBaHHS BUKIIOYHO TOMY, 110
BOHA BHOCHUTh 3MiHH, sIKI BUMarae pedopma, sIKIIO XeKyBaHHS BiIMOBIAA€ 1HITUM
KpUTEPISIM 00JIIKY XEJKYBaHHS; 1
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. PO3KpUTTA iHpOpMaIIii - Tpeba Oyae po3kpuBaTH 1H(OPMAITiFO PO HOB1 PU3HKH, IO
BUHUKAIOTh BHACTIIOK peOpMHU, Ta MPO Te, IK BOHA YIPABIISE IIEPEXOIOM J10
QIbTEPHATUBHHUX CTABOK.

[ompaBku no Pa3u 2 NOMMUPIOIOTHCSA JMIIE Ha 3MiHHM, fKi BUMarae pedopma 0az0BOro piBHS
MPOIICHTHUX CTaBOK N0 (piHAHCOBUX IHCTPYMEHTIB Ta BIJHOCHH XeKyBaHHs. Jlata 3acTocyBaHHS
01.01.2021 p. lo3BonsieThCS JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi momnpaBKu CYTTE€BO HE BIUIMHYTb
Ha (piHaHCOBY 3BITHICTh DOH/TY.

MCBO 16 «Ocnoegni 3acoou

[TormpaBku 3a00pOHSIOTH KOMIMAaHIi BUPAXOBYBATH 3 BAapTOCTI OCHOBHHUX 3acC00iB CyMH, OTpHUMaHi BiJl
pearnizanii BUpOOJICHUX MPEAMETIB, KOJM KOMIIaHisl TOTy€ aKTUB JO HOro IIbOBOIO BUKOPUCTAHHS.
HaromicTh koMmnaHisl BU3HA€E TaKi HAIXO/KEHHS BiJl IPOJAXy Ta MOB'sI3aH1 3 HAIMU BUTPATH y PUOYTKY
abo 36utky. [lara 3actocyBannsa 01.01.2022 p. Jlo3BossieTbCsl OCTPOKOBE 3acTocyBaHHs. Hapasi mani
TIONIPABKH CYTTEBO HE BIUTMHYTH Ha (PiHAHCOBY 3BITHICTH DOHTY.

MCEO 37 «3abe3neuenns, nenepeddaueHi 30006’°a3aHHA ma HenepeodayeHi aKkmueu»

[TonpaBkM yTOYHIOIOTH, IO «BUTPATH HA BHUKOHAHHS JIOTOBOPY» SBISIOTH COOOK BHTpATH,
0e3nmocepelHbO TOB'SA3aHI 3 JIOTOBOPOM - TOOTO ab0 JOAATKOBI BHUTpPaTH BHUKOHAHHS JOTOBOPY
(HampukiIaa, mpsAMi BUTpPATH Ha TMpaiio 1 Marepiand), ad0 PO3MOJAUT IHIIMX BUTPAT, SKI TaKOXK
0e3mocepeIHbO MOB'SI3aH1 3 JOTOBOPOM (HAIMPHUKIAJ , PO3MOIIT aMOPTH3aIlii 00'eKTa OCHOBHHUX 3aC00iB,
10 BUKOPUCTOBYETHCSI TIPH BUKOHAHHI JoroBopy). [lara 3actocyBanns 01.01.2022 p. [do3BomnsieThes
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKH CyTTEBO HE BIUIMHYTH Ha (DiHAHCOBY 3BITHICTH
DoHpy.

MC®D3 3 «06’conanns 6iznecy»

Axryanizanis nocwians B MC®3 3 Ha KoHuenTyaiabHI OCHOBM HiATOTOBKH (hiHAHCOBOI 3BITHOCTI, HE
3MIHIOIOYM BUMOT 710 OONIKY Juist 00'eqHaHHA Oi3HeciB. J[o1aHO BUHATOK 111040 3000B'13aHb 1 YMOBHUX
3000B's13aHb. Lleil BUHATOK mependadae, MO CTOCOBHO [ESKUX BHIIB 3000B'A3aHb 1 YMOBHHX
3000B'13aHb Oprauizauis, sika 3acrocobye MC®3 3, nosuHHa nocunatucs Ha MCOD3 (IAS) 37
«3abe3nedeHns1, HenepenOadeHi 3000B'13aHHs Ta HenepeaoayeHi aktuBu" ad6o Ha Po3'sicuenns KTM®3
(IFRIC) 21 «36opu », a He Ha KonuenryaipHi 3acagu ¢inaHcoBoi 3BiTHOCTI 2018 poky. [lata
3acrocyBanHs 01.01.2022 p. /lo3BosisieThCs TOCTPOKOBE 3acTocyBaHHs. Hapasl naHi monpaBKu CyTTEBO
He BIUTMHYTh Ha (piHAHCOBY 3BITHICTH DOHY.

Hlopiuni nonpaexku ¢ MC®D3 (2018-2020): MCD3 1

HouipHe mianpueMcTBo, ske ymepume 3actocyBaso MC®3. IlompaBka [03BOJISE OYIPHBOMY
nignpueMcTBy, mo 3actrocoBye IFRS 1: D16 (a) (sxe mnepexomuth Ha MC®3 mi3Hime cBOE€i
MaTEepPHUHCHKOI KOMIaHii), BAKOHATH OI[IHKY HAKOMUYEHOTO e()eKTy KYpCOBHUX PI3HUIIb Y CKIIAl 1HIIOTO
CYKYITHOTO JIOXOAy - Ha IJCTaBi TaKOi OIIHKW, BUKOHAHOI MAaTEPHUHCHKOI KOMIIAHI€I0 Ha JaTy il
nepexony Ha MC®3. [lata 3acrocyBanHs 01.01.2022 p. Jlo3BOns€TbCS OOCTPOKOBE 3aCTOCYBAHHS.
Hapasi nani momnpaBku CyTT€BO HE BIUIMHYTH Ha (piHaHCOBY 3BiTHICTH DOHTY.

Hopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 9

Kowmiciitna BuHaropona, mo BKIOYAeThCS B «10-BiICOTKOBHID» TECT MpH TNPHUIWHEHHI BH3HAHHS
¢inaHcoBuX 3000B'A3aHb. [lonpaBka yTOUHIOE XapakTep Takoi KOMiCIHHOI BUHATOPOJH - BOHO BKJIIOUAE
TIIBKH BUHAropoJy, CIUIAYeHE MK TMO3MKOAABIIEM 1 MO3MKOOTPUMYBaueM, BKIIOYAIOUM BHHATOPOY,
crutayeHe abo oTpuMaHe BiJ ocoOu iHmmx cropiH. Jlara 3actocyBanHs 01.01.2022p. [lo3BonseTscs
JOCTPOKOBE 3acTocyBaHHs. Hapasi naHi mompaBKM CyTTEBO HE BIUIMHYTHh Ha (DIHAHCOBY 3BITHICTH
Doupy.

Llopiuni nonpasxku ¢ MC®D3 (2018-2020): MCD3 16

Crumymroroui muatexi no openai. [lonpaska yrountoe imoctpatuBHuil npukian Ne 13 1o MC®3 16
LIUIAIXOM BHMKJIIOYEHHS TMPUKJIAAy YpaxyBaHHS BIJIIKOJYyBaHHS, OTPUMAaHOIO OpPEHIapeM BiJ
OpPEHJI0/IaBIl B SKOCTI KOMIIEHCallli 3a MOHECeHI BUTpaTH Ha NOJINIIeHHs o0'ekra opeHau. Jlata

25



3actocyBanHs 01.01.2022 p. Jlo3BOJISIETBCSI TOCTPOKOBE 3acTOCyBaHHs. Hapasi maHi mompaBKu CyTTEBO
HE BIUTUHYTH Ha (hiHAaHCOBY 3BiTHICTH DOHIY.

Hopiuni nonpasxku ¢ MC®3 (2018-2020): MCEO 41

Edextn onmomatkyBaHHsS IpH BU3HAYEHHI cripaBeinBoi BapTocTi. [lompaBka Bukimouae BuMory IAS
41:22, sika BKa3zye, 110 MOTOKUA TPOIIOBUX KOIITIB, MOB'SI3aHI 3 OMOJATKyBaHHSM, HE BKJIIOYAIOTHCS JI0
PO3paxyHKIB CIpaBeIIMBOi BapTOCTi OioyoriyHMX akTuBiB. [lompaBka MPU3BOIUTH O BiAMOBITHOCTI
IAS 41 1 IFRS 13. Jlata 3actocyBanns 01.01.2022 p. Jlo3BossieTbesi JOCTpOKOBE 3acTocyBaHHs. Hapasi
JlaHi MOTIPaBKU CYTTEBO HE BIUIMHYThH Ha (piHAaHCOBY 3BITHICTH DOHY.

MCEO 1 «Ilooanns ¢inancoesoi 36imnocmiy

[onpaBku po3s'scHioTh Kputepit y MCBO 1 mna knacudikanii 3000B's13aHHS SIK JOBIOCTPOKOBOTO:
BHMoOTa /10 Cy0'eKTa rOCToIaplOBaHHsI MaTH MPABO BIJIKJIIACTH TMOTAIICHHS 3000B's3aHHs TPUHANMHI Ha
12 mics1iB micis 3BITHOTO MEPioay.

CyTHICTB MOTIPaBOK:

. YTOYHEHO, 1110 3000B'13aHHA KIAaCU(IKYETHCS SIK JOBMOCTPOKOBE, SKIO Y OpTaHizarlii €
MPaBO BIJICTPOUYUTH BPETYIIOBaHHS 3000B's13aHHS IIOHAWMeEHIIE Ha 12 MICAIIiB, a MPaBo
KOMIIaHii Ha BIICTPOUYKY pO3paxyHKIB Ma€ iCHYBaTH Ha KiHEIb 3BITHOTO MEPiOAY;

. Kmacudikarist 3aJIeKUTh TIIBKU BiH HAABHOCTI TAKOTO TIPaBa 1 HE 3aJIeKUTh BiJl IMOBIPHOCTI
TOTO, Y TUIAHY€ KOMIIaHisl CKOPHCTATHCS LIUM NIPABOM - Ha KJIacu(iKallilo He BIIMBAIOTh
HaMIipy Y1 OYiKyBaHHS KEPIBHHIITBA IIIOJI0 TOTO, YA KOMITaHIs pealli3ye CBOE MPaBO HA
BIJICTPOYKY PO3PaxXyHKIiB;

. PO3’ICHEHHS BIUTMBY YMOB KPEIUTYBaHHS Ha KJIACU(IKAIIIIO - SKIIO MPAaBO BIACTPOUYUTH
BPETYJIIOBAaHHS 3000B'13aHHS 3aJI€KHUTh BiJ] BAKOHAHHS OpraHi3alli€o NeBHUX YMOB, TO JaHE
MIPaBO iCHY€ Ha ATy 3aKiHYEHHS 3BITHOTO MEPiOAy TUTBKU B TOMY BUTIAJIKY, SKIIO
oprasizallis BAKOHaJa Ll YMOBH Ha J1aTy 3aKiHUEHHs 3BITHOTO nepiogy. Oprauizaris
MMOBMHHA BUKOHATH 11 YMOBHU Ha J1aTy 3aKIHYEHHs 3BITHOTO MEPi0y, HaBITh SKILO MEpEBIpKa
X BUKOHAHHS 31HCHIOETHCS KPEIUTOPOM Ii3HIIIIE;

. pO3’SICHCHHS BUMOT 10 Ki1acu(ikariii 3000B's13aHb, SKi KOMITaHis MOKe a00 MOKE ITOTAaCUTH
IUIIXOM BHUITYCKY BIACHUX 1HCTPYMEHTIB BIIACHOTO KamiTamy.

Hara 3actocyBanHs 01.01.2023 p. Jlo3BoasieTbCcsl AOCTPOKOBE 3acTocyBaHHA. Hapasi maHi mompaBku
CYTT€BO HE BIUTUHYTh Ha (piHAHCOBY 3BiTHICTH DOHTY.

MC®D3 17 «Cmpaxoei konmpaxmuy (3anposadxycyemuca He paniuie 2023 poky)

MC®3 17 BcTaHOBIIOE NMPUHLUIN BU3HAHHSA, OLIHKM Ta MOJAHHSA CTPAXOBUX KOHTPAKTIB, 3aMIHIOIOUHU
npu ipoMmy MC®3 4 CtpaxoBi KOHTPAKTH.

MC®3 17 okpecmtoe 3arajibHy Mojenb MOJIU(IKOBaHY JIJsl CTPAaXOBUX KOHTPAKTIB 3 MPSMOIO Y4acTIo,
ONMMCaHy SK MiAXiJ 3 TMEPEMIHHOIO OIUIaTOK. 3arajbHy MOJENb MOYKHA CHpPOIIYBAaTH 3a YMOBHU
BIJIMOBITHOCTI JESKUM KpUTEPisIM Yepe3 OLIHIOBaHHS 3000B’s3aHHS Ha PEIITY MEpioay MOKPHUTTA 3
BUKOPUCTAHHIM PO3MOJILITY CTPAXOBOi MpeMii.

3aranpHa MOJIE€b BUKOPUCTOBYE IMOTOYHI MPUITYIIEHHS U1 OLIHKU CYMH, 4Yacy Ta HEBU3HAUEHOCTI
MaiOyTHIX TPOIIOBUX MOTOKIB, a TAKOX BHMIPIOE BapTICTh TaKoi HEBU3HAUYEHOCTI. BoHa Takox
BpPaxoBYy€ PUHKOBY CTaBKY BIJICOTKA Ta BIUIMB OMI[i{ BJIACHUKIB MOJICIB Ta TapaHTii.

Hapasi nani momnpaBku CyTT€BO HE BIUIMHYTH Ha (piHaHCOBY 3BiTHICTH DOHY.

7. Pexnacudikauii y pinancoBii 3BiTHOCTI 32 3BiTHMH PIK MOPIBHAHO 3
(piHAHCOBOIO 3BIiTHICTIO ONEPEIHHOI0 POKY Ta BUIIPABJICHHA IOMUJIOK

Pexnacudikauii y ¢inaHcoBiii 3BITHOCTI 3a 3BITHHH pIK HOPIBHSAHO 3 (piHAHCOBOIO 3BITHICTIO
MOTIEPETHBOTO POKY HE 31HCHIOBAIUCS.
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BIJAKPUTUI HEJIEPXKABHUIA MEHCIMHUIA ®OH]] « CTOJIMYHUI PE3EPB»
[IPMMITKH JIO ®IHAHCOBOI 3BITHOCTI 3A PIK, 1110 3AKIHUUBCS 31 TPYTHSI 2020

BunpapieHHs: TOMHIIIOK MTONIEPETHIX MTEPIOAiB HE 31HCHIOBAIOCS.
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8. Po3kpurrs indopmanii, mo migTBepaKy€e cTaTTi, MOAAHI Y 3BITHOCTI

8.1. I'pomoBi komITH Ta iX eKBiBaJeHTH

(muc. 2pn.)

Crtanom Ha 31 rpyans 2020 2019
[ToTo4HI paXyHKH B HalllOHAJIbHIN BaJTIOTI 28 11
Jleno3uTHI paXyHKH «J10 3aIMTaHHSD B HAIlOHAJIbHIN BaJIIOTI 0 -
Jleno3uTHI paxyHKH B HAIlIOHAJIbHIN BaJIIOTI 2380 1740
Yevozo 2408 1751
Jenozutu @oHay po3MilieHi HACTYIIHUM YHHOM:
N Peilitunron Jlenosu Yacrtka B
Inenrudixani . .
Cyma BKIagy Lo a OIliHKa THa Crpok 3arajbHii
. M®O WHUHI KOJ 3a . . . o
Ha 3BITHY J1aTy HaI/IMeHyBaHHﬂ GaHKy IIHHOT'O CTaBKa y PO3MIILICHHA Y 6anch03m
OaHKy €IPTIOY .
(rpH.) Gatc nanepy TPUBHAX IPUBHSX BapTOCTI
Y eMiTeHTa (%) akTuBiB (%)
16.12.20-
310 000,00 336310 19390819 AT «Ines Bak» uaAA 8 60321 5,10
120 000,00 322669 09322277 AT «Jlepannnii Omanuuii Gan |, o (1) 6,5 17.12.20- 1,97
VYkpaian» 17.03.21
100 000,00 322669 09322277 | TTAT «Jlepwasnuii Omanumii G |\ epy 6,5 29.12.20- 1,65
Ykpainu» 30.03.21
320 000,00 322669 09322277 | TTAT «Jlepwasnuii Omanumii Ganc |\ (e 8 27.08.20- 527
YkpaiHn» 26.06.21
26.11.20-
230 000,00 320984 21677333 AT «ITpoKpeaut Banio» AAA(ukr) 6,5 81101 3,78
27.07.20-
110 000,00 320984 21677333 AT «IIpoKpenut bank» AAA(ukr) 8,5 290721 1,81
30.07.20-
40 000,00 320984 21677333 AT «IIpoKpenut bank» AAA(ukr) 8,5 03.0821 0,66
29.09.20-
575 000,00 320478 23697280 AT «AT «YKPTA3BAHK» uaAA+ 7 02,0421 9,46
. 29.09.20-
165 000,00 332313 00032112 AT «YkpekciMOaHK» AA(ukr) 8,3 02,0421 2,71
. 17.12.20-
200 000,00 332313 00032112 AT «YkpekciMOaHk» AA(ukr) 8,6 21.06.21 3,29
, 27.07.20-
210 000,00 332313 00032112 AT «YKpekciMGank» AA(ukr) 9,6 370191 3,46
27 804,29 334851 14282829 TIAT «ITYMB» uaAAA - - 0,46

@oHJ po3Millye IENO3UTH B OAHKH 3 Jy>K€ BUCOKOIO HAAIMHICTIO, IHBECTUIIINHUI piBEHb PEHTHHTY HE
HIDKYE uaAA.

[uBecTHiiHMIT piBeHb HaAiMHOCTI: pedTuHry uaAAA, uaAA, uaA, uaBBB Tta Ganku, mo maroTh
MIPOTHO3 «CTAaOUIbHUI», 110 MPUCBOIETHCSI PEUTUHIOBUMHU areHTCTBaMH, SIKI BHECEH1 10 Jlep)kaBHOTO
pPEECTPY YIOBHOBAKEHUX PEUTHUHIOBUX ar€HTCTB.

Ha nmaty po3mimieHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS BiJl CTPOKY Ta YMOB PO3MIIICHHA. 3a
YMOBH piBHS HaJliIHHOCTI OaHKy He HIK4e UaAA (110 12 micsuiB po3mip 30uTKy ckiagae 0%).

BiI[COTKOBi CTaBKH 3a ACIMIO3UTHUMU BKIIaJaMU € pPUHKOBUMMU.
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8.2.

IMoTouni ¢pinancoBi inBecTHLIT

31.12.2020 31.12.2019
OO6uirarii 1ep>KaBHUX TO3HK 2729 2 044
OO6airanii yKkpaiHChbKUX HIAPUEMCTB 661 290
OO0irarii MiCLIEBUX ITO3UK 268 0
Axmii 0 0
Yevozco 3658 2334
Oobairauii, mo yrpumytbess PoHgom:
Petitun
InenTudi- rosa Yacrka B
‘o o . OILIlIHKa . . .o
KalllMHun Cepls{ . KIHBKI 3arajbH1u
. . MIHHOT . Jlata .
HasBa emiTenra Kon ISIN KOJ 3a I[IHHOTO Orino4yHa CTh 0OanaHCOBil
0 TIoTallICHHA .
€JIPIIOY narnepy (ur.) BapTOCTI
. nanepy AN
eMiTeHTa . akTuBiB (%)
CEMITCH
Ta
Minicrepetso dinatcis | ;44000194468 | 00013480 194468 208 227,01 205 16.06.2021 343
Ykpainu
Minicrepetso diHaucis | 174 4000194567 | 00013480 194567 122 191,33 121 30.06.2021 2,01
Ykpainu
Minicrepetso diHaucis | 174 4000195176 | 00013480 195176 655 901,94 602 11.08.2021 10,79
Ykpainu
Minicteperso disaucis | ;44000199210 | 00013480 199210 117 448,98 105 12.10.2022 1,93
Ykpainu
Minicteperso disaucis | ;44000200174 | 00013480 200174 256 618,84 239 | 20.01.2021 422
VYkpaiuu
Minicrepetso dinancis | ;44000201255 | 00013480 201255 87577,74 80 24.05.2023 1,44
Ykpaiuu
Minicrepetso disaucis | ;44000204150 | 00013480 204150 323 389,60 273 | 26.02.2025 5,32
Ykpainu
Minicrepetso dinatcis | ;44000207518 | 00013480 207518 957 574,47 999 | 26.05.2027 15,76
Ykpainn
JIbbibchka Micbka paga | UA4000206312 | 04055896 I AA- 268 163,54 240 | 11.12.2022 4,41
TAT "Axbda Bank" UA4000198931 | 23494714 S BBB+ | 245 686,15 245 | 26.06.2023 4,04
TOB «PYIlI» UA4000200380 | 32007740 E uaA 194 371,67 190 | 10.02.2021 3,20
AT «Ykpriomray UA4000199368 | 21560045 B uaAA | 220977.64 2 17.05.2022 3,64

OBJIIT ta xopmopatuBHi oOdmirarii B moptdeni DoHAy XapaKTEepHU3yIOThCS BHUCOKOIO JIIKBIIHICTIO Ha
PUHKY I[iHHMX manepiB Ykpainu. OO6miranii ®onx moxe mpoaatd y OyIb-sKUM 9Yac 32 pUHKOBOIO
BapTICTIO.

8.3. lebiTopchka 3a00proBaHicTb
31.12.2020 31.12.2019
Inma norouHa aediTopchka 3a60proBaHicTh
— HapaxoBaHi JJOXOH 32 JIENO3UTAMH B HAITIOHAJIbHIN BAIIOTI 12 17
Ycvozo 12 17
8.4. Inwi moTo4Hi 3000B’A3aHHSA
31.12.2020 31.12.2019
Bunaropona Anminictpatopy 15 10
Bunaropona KYA 1 1
Bunaropona 36epirauy 4 2
Ycvozo 20 13




8.5. Inwmii omepaniiini 1oxoam i BUTpaTH

31.12.2020 31.12.2019
Jloxij Bizt onepariiitHoi KypcoBoi pi3HHUIT - -
Ycvozo inmux onepauininux 0oxooie - -
Brpatu Bin onepariiinoi KypcoBoi pi3HHII - -
Hepxmuro 0 0
Yevozo inwux onepayiiinux sumpam 0 0
8.6. ®inaHcoOBi 10X0aH | BUTPATH
31.12.2020 31.12.2019
Jloxij BiJl HApaXOBaHUX MPOIICHTIB HA JICTIO3UTH 215 249
KynoHHi BUIUTIATH 110 IHHUM T1aniepam 377 369
Ycvozo ginancosux 0oxoois 592 618
Yevozo pinancosux eumpam 0 0
8.7. Immi moxoau i BUTpaATH
31.12.2020 31.12.2019
JloxiJ Bii JOOLIHKH I[IHHUX IanepiB 639 439
JloxXi/1 BiJ1 IpOoAaKy LIHHUX MarepiB 1617 651
Yevozo inwux 0oxodis 2256 1090
Brpartu Bij yIIHKHY I[IHHUX [TANIEpiB 455 393
Co0iBapTicTh NPOAAHUX IIIHHHX IANEPiB 1682 656
3MiHa 4ncTOi BapTOCTi akTHBiB PoHAY (301IbIICHHS) 493 493
Ycvozo inmux eumpam 2630 1542
8.8. AamiHicTpaTuBHI BUTpaTH
31.12.2020 31.12.2019
Butpartu Ha omiaty ayauTty 22 18
Bunaropona KYA 10 7
Bunaropona AamiHicTparopy 144 111
Bunaropona 36epiraua 35 27
[Tocayru Toprisis, Gipxi 3 2
[HIIi anMiHICTpaTUBHI BUTPATH 4 1
Yevozo aominicmpamuenux eumpam 218 166
8.9. IleHciiiHi BHECKM Ta NMEHCIHHI BUIIATH YYACHUKAM
31.12.2020 31.12.2019
[leHciiiHi BHECKH 237 240
OpHOpa30Bi MEHCIHI BUTIIIATH 21 80
ITepepaxoBaHO NEHCIHHMX KOWITIB 3 1HIIOTO (POHAY 1259 -
Pazom 3min +1475 +160
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9. Po3kpurrs inmoi indopmanii

9.1. Omepauii 3 NOB’A3aHUMH CTOPOHAMH

BignosigHo o n. 18 MCBO 24 «Po3kputts iHpopmMawii npo 3B'si3aHi CTOPOHH» SKIIO CYO'€KT
TOCIIO/IAPIOBAHHS  3IMCHIOBAB omepamii 31 3B'I3aHUMH CTOPOHAMH TIPOTIATOM TEPIOMAiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH TTOBUHEH PO3KPUTH iH(OpMAIIiIO PO XapakTep BITHOCHH 31
3B'S3aHMMH  CTOPOHAMH, a TakoX iH(GopMaIilo npo Taki 3AiiicHeH] omepauii Ta 3aIMIIKK
3a00proBaHOCTI, B TOMY WYHCII 3000B'sI3aHHS, SKYy TMOTPEOYIOTh KOPUCTYBadl JUIsl PO3YMIHHS
MOTEHI[IITHOTO BIUTUBY LIUX BITHOCHH Ha ()iHAHCOBY 3BITHICTb.

[TpoTsiromM 3BITHOTO POKY omeparlii 3 OB’ I3aHUMH CTOPOHAMH HE 3/1HCHIOBATHCS.

9.2. YMOBHI 3000B’sI3aHHSI T2 HEBU3HAHI KOHTPAKTHI 3000B’s13aHHS

BHII® «CTOJIMYHNU PE3EPB)» He Mae yMOBHUX aKTUBIB 1 3000B’513aHb, a TAKOK 1 HEBU3HAHUX
KOHTPaKTHHX 3000B’3aHb.

9.3. Cynosi npouecu

@®onpn B 2014 poui maB aenosutHi paxyHku B Oankax [IAT «IliBmenkombOank» ta ITAT «bank
®opym». Ha mary mepeBipku BKa3zaHi OaHKIBCHKI yCTaHOBM 3HAXOIATHhCA B CTafil JikBimamii. DoHp €
Mo3MBaueM Yy CYAOBUX CIpaBax JO BKa3aHMX OaHKIBCBKMX YCTaHOB Ta (OHIY TrapaHTyBaHHS
0aHKIBCHKMX BKJIAJIB MPO TOBEPHEHHS I'pOmOBHX KOMTiB ydacHHWKiB @onay. HIID € mo3uBauem mo
cnpaBi 3a no3oBoM 10 JlepkaBHoi IlomatkoBoi Incmekuii B OGonoHckkoMy paiioHi ['oioBHOroO
VYnpasniaas JJ®PC y wmicti KueBi npo BuU3HAaHHS MNPOTHIPABHUM Ta CKAacCyBaHHS pIIIEHHS MPO
BukitoueHHs: HII®D 3 Peectpy HenmpuOyTKOBHX yCTaHOB Ta OpraHi3allii.

9.4. Bmuus iHdasuii

MCBO 29 «®inaHncoBa 3BITHICTh B yMOBaX TiNepiHGIALID CITiI BAKOPUCTOBYBATH 32 YMOB, KOJIH
€KOHOMIKa KpaiHu € TrinepiHQuiLiiiHo0. Y TakoMy BHUMAIKy (piHaHCOBA 3BITHICTH Mepes 3A1MCHEHHIM
(hakTUYHOTO TepepaxyHKy crareid (IHAHCOBOi 3BITHOCTI Yy BaJIOTY TIPEACTABICHHS MIAJIATAE
KOPDUTYBaHHIO 3 ypaxyBaHHSAM IHQIAMI (CyMH 3a HEMOHETApDHHUMM CTATTAMH KOPHUTYIOTHCS 3
ypaxyBaHHSIM piBHA 1HQIAIT HA OCHOBI 3MIHM 3arajJlbHOro i1HJAEKCY INiH (OJIHAaK, JHIIE 3 JaTh
npuabaHHs A0 JaT OajaHcy); Pi3HUIN 32 MOHETAPHUMU 1 HEMOHETAPHUMHU CTATTSMU, III0 BUHUKAIOTH B
pe3yabTaTi 3aCTOCYBaHHS 1HJIEKCY IIIH Ha 3BITHY JaTy PO3KPUBAIOTH SIK OKPEMY CKJIAJO0BY BIIACHOTO
Kartitaiy).

BpaxoBytoun Te, 1m0 akTHBH Ta 3000B’s13aHHs POHAY, sIKi 00MIKOBYIOThCS cTaHOM Ha 31.12.2019p.,
oTpuMaHi a00 BUHMKJIM HAMPHUKIHII 3BITHOTO MEPIOAY Ta OIIHEHI 3a CHpPaBeIMBOI0 BapTICTIO, sIKa
BioOpakae BILTMB 3MiH KOHKPETHUX IIiH Ha yTPUMYBaHI aKTUBU Ta BUPAXCHA B OJMHULIAX BUMIPY, SIKi
JIIOTh HAIMPHUKIHII 3BITHOTO MEPIOAY, a TAKOXK Te, II0 XapaKTEPUCTHUKU €KOHOMIYHOTO CEepelOBHUIIA B
KpaiHi 3 TinepiH(IAIier0 BKIIOYAIOTh HE TUTBKH MOHETApHI, aJie 1 ICHXOJIOT14HI CKIIaI0B1, KOPUTYBaHHS
ctareii ¢inancoBoi 3BiTHOCTI DoHAy Ha iHAEKC iH(ALIl He mpoBeneHo. | xoua KepiBHUIITBO HE MOXe
nependaYnTy BCi TEHACHIII, IKi MOXKYTh BIUTMBATH HA €EKOHOMIKY YKpaiHH, a TAKOX Te, SIKUH BIUIUB (32
HAsIBHOCTI TakOoro) BOHM MOXYTb MaTh Ha MailOyTHii ¢iHaHcoBuii craH DOHIY, BOHO BBaXKae, IIO
BXKMBAE YCiX HEOOXITHUX 3aXO0/iB JIJIs 3a0€3MeUCHHS CTaOUTLHOT MisITHHOCTI Ta pO3BUTKY DOHTY.

9.5. Pusukn

9.5.1. Kpeoummnuii pusux

BHII® «CTOJIMYHUU PE3EPB» ycBimomitoe, 1o iHBECTHIlIfHAa isSUIbHICTH TOB’S3aHa 3
PU3HKAaMHU 1 BapTICTh YHCTUX AKTHBIB y MIHJIMBOMY PHHKOBOMY CEPEIOBHIII MOXKE CyTTEBO 3MIHUTHUCH
YHACJTIIOK BIUTUBY CyO’€KTHBHUX Ta 00 €KTMBHMX UYMHHMKIB, BIPOTIHICTh 1 HAmpsM BIUIUBY SKHX
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3a37aJ1eTiIb TOYHO MepeadaunTi HEeMOXUIIHBO. [0 TaKuX pU3UKIB BITHECEHO KPEAWUTHUHN, pUHKOBUH Ta
PU3UK JIKBIAHOCTI. PUHKOBHMI pU3MK BKJIIOYAE€ BaTIOTHUN PU3HK, BIJICOTKOBUH Ta IHIIWN I[IHOBHIA
PU3HK.

VYnpasiiaaa puzukamMu GOoHIOM 31MCHIOETHCS HA OCHOBI PO3YMiHHS NPUYMH BUHUKHEHHS PU3HUKY,
KUTBKICHOI OITIHKM HOTO MOMJIMBOTO BIUIMBY Ha BapTICTh YHUCTUX aKTHBIB Ta 3aCTOCYBaHHS
IHCTpYMEHTApIIO 111010 HOTO MOM’ AKILICHHS.

KpenuTHuii pu3uk — pu3uK TOTO, 0 OJIHA CTOPOHA KOHTPAKTy Mpo (HIHAHCOBHM 1HCTPYMEHT HE
3MO’Ke BUKOHATH 3000B’s13aHHA 1 1€ Oy/1e MPUYMHOIO BUHUKHEHHS (iHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii pu3uk nmpuTaMaHHUN TaKuM ()IHAHCOBHM 1HCTPYMEHTAM, SIK TOTOYHI Ta JIETTO3UTHI paxyHKH
B OaHKax, obJirarii Ta 1ediTopchka 3a00proBaHiCTb.

OCHOBHMM METOJIOM OIIIHKM KpeAuTHHX pu3nkiB DOHIYy € OIlHKa KpEeIUuTOCITPOMOMKHOCTI
KOHTpAareHTiB, JJs 4YOTr0 BHUKOPUCTOBYIOTbCS KpPEAMTHI PEUTHMHrH Ta Oynab-sfKa iHIIA JOCTYIHA
iH(opMaIris moao X CIMpOMOKHOCTI BUKOHYBATH OOproBi 3000B’s13aHHs. BinmosinHo 10 [HBecTHITIHHOT
JeKiapanii BAKOPUCTOBYIOTHCS HACTYITHI METOIM YIIPABIiHHA KPEAUTHUMH PU3UKAMU:

— JMITH T1070 60ProBUX 3000B’s3aHb 3a KJ1acaMH (DiHAHCOBUX IHCTPYMEHTIB;

— JIIMITH IOJ0 OOPTOBUX 3000B’sI3aHb TIEpe]] OJJHUM KOHTPareHToM (200 acoiiifoBaHOIO TPYIIOI0);

— JNIMITH TIOAO BKJIQJEHb y (iHAHCOBI IHCTPYMEHTH BIANOBIAHO MO KPEIWTHUX PEUTHHTIB 3a
HarioHansHO0 pedTHHTOBOIO MIKAJIOIO;

— JIIMITH IIOJI0 PO3MIIICHHS JCMO3UTIB Yy OaHKax 3 Pi3HUMH pEeHTHHraMH Ta BUNAAKH NedONTy Ta
HEMOBEPHEHHS JACTIO3UTIB YIPOAOBK OCTAHHIX IT'ITH POKIB.

9.5.2. Punxoeuit puzuk

PunkoBMi pU3MK — 1€ PU3UK TOTO, IO CIIPaBEJIMBA BapTICTh a00 MailOyTHI TPOIIOBI MMOTOKU BiJl
(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHX IiH. PUHKOBUI PU3HK OXOILIIOE
TPU THUIU PU3UKY: 1HIIMA IIHOBUN PHU3WK, BATIOTHUN Ta BIJICOTKOBHM. PHHKOBMII pU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30WTKIB, 3yYMOBIICHUX KOJIMBAaHHSMHU I[iH Ha akKiii, BIJICOTKOBUX CTaBOK Ta
BaMOTHUX KypciB. HII® HapaxarloThCsi Ha pUHKOBI pU3UKH Yy 3B 3Ky 3 1HBECTHIIISIMU B aKilii, oOiramii
Ta 1HII1 (PIHAHCOBI IHCTPYMEHTH).

Inmmii HiHOBHMI PU3HK — II€ PU3HUK TOTO, 11O CIIPaBEJINBA BapTICTh a00 MalHOYTHI TPOIIOBI MOTOKH
Bil (pIHAHCOBOTO I1HCTPYMEHTAa KOJIMBATUMYTBHCS BHACHIZOK 3MiH PHUHKOBHUX MLiH (OKpIM THX, IO
BHHHUKAIOTh YHACTIOK BIJICOTKOBOTO PH3WKY YHM BaJIOTHOTO PH3UKY), HE3AJICKHO BiJ TOTO, YU
CIpPUYMHEH] BOHM YMHHMKAMHU, XapaKTEPHUMHU JJIsI OKpeMOoro (piHaHCOBOTO i1HCTpyMeHTa abo HOro
€MITeHTa, YW YWHHHUKaMHW, [0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIHCHIOIOTHCS OTepallii Ha PHHKY.

OCHOBHUM METOJIOM OINIHKH I[IHOBOTO PU3HMKY € aHalli3 YyTJIWUBOCTI. J[JI1 TOM’SKIIIEHHS I[IHOBOTO
pusuxy BHII® «CTOJIMUYHUM PE3EPB» BukOpuCTOBYe IuBepcH]IKAIlil0 aKTHBIB Ta JOTPHUMAHHS
JIMITIB Ha BKJIQJCHHS B akiii Ta iHII (piHAHCOBI IHCTPYMEHTH, IO BCTAaHOBJICHI B [HBECTHIIHIN
JeKIapartii.

BincorkoBuii pu3nk — 1€ pU3UK TOTO, IO CHpPaBEIJIMBA BAPTICTh a00 MallOyTHI IPOIIOBI MOTOKU
Bil (piHAHCOBOI'O IHCTPYMEHTa KOJUBATHUMYTbCS BHACIIJIOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK.
BHII® «CTOJIMYHUI PE3EPB» ycBinoMmiioe, MO BiICOTKOBI CTABKH MOXYTh 3MiHIOBATHCH, i I
BIUIMBAaTUME Ha CIIpaBeJIMBY BapTICTh YUCTUX aKTUBIB.

VYCBiIOMIIIOIOUM  3HAYHI PHU3WKH, TIOB’si3aHI 3 KOJMBAaHHSAMH  BIJICOTKOBUX CTaBOK Y
BUCOKOIH(IALIIIHOMY CEpeJOBHIL, fKE € BIACTHBUM i (iHAHCOBOI cucteMu Ykpainu, DoHn
KOHTPOJIIOE YacTKy AaKTHBIB, PO3MINICHHX Yy OOproBUX 3000B’S3aHHAX Yy HAIIOHAJIBHINA BalIOTI 3
(hiKCOBaHOIO BiJICOTKOBOIO CTaBKOIO. BiH 3/1iICHIOE MOHITOPUHT BiJICOTKOBUX PH3UKIB Ta KOHTPOIIOE X
MaKCHMAJIbHO TPUITYCTUMUIL po3Mip. Y pasi 3pocTanHs BincoTkoBux pusukis BHIT® « CTOJIMUHUN
PE3EPB» mae Hamip mo30yBatucst 60proBux (hiHaHCOBHUX IHCTPYMEHTIB 3 (DIKCOBaHOIO BiJICOTKOBOIO
CTaBKOIO. MOHITOPHHT BiJICOTKOBUX PU3HKIB 3/IHCHIOETHCS HIISXOM OLIHKH BIUIUBY MOXKIUBUX 3MIiH
BiJICOTKOBHUX CTaBOK Ha BapTiCTh BiICOTKOBUX (DiHAHCOBUX 1HCTPYMEHTIB.

9.5.3. Pusuk nikeionocmi

Pusuk JikBiZHOCTI — pHU3WK TOro, 1m0 CyO’€KT TOCHOJApIOBaHHS MaTHUME TPYIHOII B XOJIi
BUKOHAHHSI 3000B's13aHb, TOB'SI3aHUX 13 (PIHAHCOBUMHU 3000B'SI3aHHSAMU, IO MOTAMIAIOTHCS IIISTXOM
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BUIKPUTHHA HEJEPKABHUH NEHCIHHHA @OH «C TOJAWYHHHA PE3EPBy
[PHMITKH JI0 @IHAHCOBOI 3BITHOCTI 3A PIK, 1O 3AKIHYHBCA 31 IPYJIHA 2020

MOCTABKH IPOIOBUX KOWITIE abo immoro dinancosoro axtusy. BHIT® «CTOJIUUHWUN PE3EPB» ue
HAPAKAETHCH HA 3HAYHI PH3MKHM MIKBUIHOCTI, OCKUIBKH Horo soDos’asanns nepel  YUacHHKAMH
OOMEKVIOTBCH HAABHHMH AKTHBAMH.

Jlis ynpasaiHEAg pH3MKOM TiKBiAHOCTI DOHLY KOHTPOMIOOTLECH 00CATH NIKBIIHUX AKTHBIB, AKI
MOMKYTh OYTH KOHBEPTOBAHI ¥ 'POLIOBI KOIITH YIPOAOBR:&K 1 aTH ais, [1'8Th AHIB — 1IE CTPOK NPOTATOM
AKOro aaMinictparop mneuciiinoro Qouay noBHHeH 3ificHuTH neuciiiny Bunnary ywacnuka abo
MepepaxyBaTH foro KOUmh JIo iHmoi (piHaHcoROT YCTAHOBH BUITOBLIHO J10 3a8BH YUACHHKA,

9.6. Tloaii mican ssiTnol 1arn

Mik [aTol0 cKiaiaHus Ta larsepikeHHs (inaHcoBoi 3BiTHOCTI Wommux nogiid. aki 6 moram
BIUTHHYTH HA NOKa3sHHKH (iHaHCOBOT 3BITHOCTI Ta EKOHOMIYHI PilICHHA KOPUCTYBAYiB, He BiAOyBanocs.

Mpumitkn g0 disancosol 3siTHOCTI 3a pik. wo 2akinuuecs 31 rpyana 2020 poky. ckiaicHo
Axaminicrpatopom  @onay — TOBAPMCTBOM 3 OBMENXEHOIO  BUITTOBUIAJIBHICTIO
«AJIMIHICTPATOP HEHCIHOTO ®@OHJTY «AJIMIHICTPATOP HEHCIHHOT'O PE3EPBY ».

[npexrop Casmoitnosa AL

[Nonosuuii Dyxraarep Tabdyr H.B.
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