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[HBecTHIIHA Meknapaiis po3pobiena Ha mixctasi CraTyTy BimkpuToro HeaepxaBHOro meHciiHOro GoHny
«CTOJIMYHUM PE3EPB» (mami - @oHA), 4YMHHOTO 33KOHONABCTBA VYKpaiHM 1 BinoOpaae OCHOBHI HampsMH
imBecTHIIHHOT TOJITHKA POHAY.

Posnin 1. 3araaeni Binomocti npo @oug
1.1. Tloeme HaiiMmeHyBaHHA PoHITy: BigkpuTHii HeqepxaBHHI NeHCIHHNH QOH «CTOJIMYHUIA PE3EPB».
1.2. Ckopouene HalimeHyBaHHA DPoHay: BHIID «CTOJIMYHUH PE3EPB».
1.3. Kon €IPTIOY @ouay: 34892607.

1.4. Jlara mepxaBHoT peectpauii ®@oHIy Ta opras, 1o 34iiicHHB peectpanio: 31.01.2007 p., ObonoHcska paloHHa
y M. Kuegi paifonHa aamiHicTpamis.

1.5. Bug ©@oHgy: BigKpHTHIL

1.6. @oHI CTBOPEHO 3rifHO 3 pilleHHAM 3acHOBHMKAa Qoniy - IIpOTOKON yCTaHOBYMX 360pie Bingkputoro
HepepaBHoro nencitinoro pouxy «CTOJIMYHUM PE3EPB» Ne 1 Bix 09 nucromana 2006 p.).

1.7. Ceizourso npo peecTpallito ¢piHAHCOROT YCTaHORH:
1.7.1. PimenHs npo Bugady cBinoursa: Posmopamxenns Jepx@innociyr Big 24.07.2007 p. Ne 7697.
1.7.2. Peectpauiiinuit HoMep BianosinHo 1o JepkaBHOTO peecTpy (iHaHCOBMX ycTaHoB: 12102018,
1.7.3. Cepis Ta HoMep cBinonTa: [T® Ne 93,
1.7.4. Jara Bupaui ceigonrsa: 26.07.2007 p.
1.7.5. Kon ¢inaHcoBoi ycTaHoBH: 12.
1.8. Micuesnaxomxenas Qonny: 04210, m. Kuis, np-t. I'epois Craninrpany, 12-J1.
Po3nin 2. Mera inBecTyBaHHA NeHCiiiHHX akTHBIB DoHaY

2.1. MeTolo iHBECTYBaHHs NEHCIHHMX aKTHUBIB € MPHMPICT MeHCilHUX KOWTIB [UIA 3a0e3nedeHHs NpaB y4acHHKIB
DoHAY 1OI0 OTPUMAHHA HIMH HOJATKOBHX [0 3aralkHo0D0B'A3KOBOTO JAEp:KaBHOTO NEHCiiHOTO crpaxyaa}ms{ neHciitHmx
BHIUIAT BigmoBigHo mo Bumor 3akoHy Ykpainu «IIpo HenepskagHe neHciiiHe 3abe3neueHHN.

2.2. ®opMyBaHHA iHBecTHIHHOTO noprdelns 34iHCHIOETECA B iHTepecax ydacHHKIB POHIY 3 METOI OTPHMAaHHs
moxomy Ta 3abesmeveHHs 30epexeHHs NEHCifHMX akTHBiB, po3BWTOK KHIBCBKOrOo perioHy 3 ypaxyBaHHAM YMOB,
3a3HAYEHHX y AOTOBOPI MPO yNpaBiiHHe akTHBaMyd POHIY, KOH'FOHKTYPH PHHKY IIHHHX IaNepiB, 0OMEXKEHHA MOXIIMBAX
pH3MKIB Ta iHIINX (akTOpiB.

Po3ain 3. OcHoBHi HanpsiMu iHBecTHifiHOT noniTHKH @OHAY

3.1. OCHOBHHUMH HampsaMaMy 3aiticHeHHs IHBecTHUIHOI noniTHK ®OHAY € pO3MIINEHHS KOIUTIB B IiHHI MamnepH,
TIOTAIICHHS Td OTPHMAHHS JOXOAY 3a skuMH rapanToano Kabinerom Minictpis Ykpainn, Pagoro MiHicTpiB ABTOHOMHOI
Pecrry6nika Kpum, MicueBHMH pajaMH BiITOBiTHO [0 3aKOHOJABCTBA; B JMO3UTH Ta OINanHi ceprudikaTH GaHKiBCBKHX
YCTAHOB; B aKIii yKpalHCHKMX eMITeHTIB Ta B obJirarii miAnpHEMCTB, EMITEHTAMHU SKHMX € pe3MAeHTH YKpaiHH; B LiHHI
Nanepy HO3EMHIX eMITeHTIB; B iMmoTedHi HiHHI Mamepw; B 06'eKTH HepYXOMOCTi; B 0aHKIBCBKi MeTallH Ta iHIIi aKTHBH, He
3a00pOHEHI YMHHHUM 3aKOHOZIABCTBOM Y KpaiHH.

3.2. Paga @oumy po3polisfe OCHOBHI HANPAMKH iHBecTHLilHO! nomitmku POHIY 3 YpaxyBaHHSIM pPe3yNbTaTiB
OpOBEICHAS aHATI3Y e(peKTHBHOCTI iHBECTHLIIHOI AiAMBHOCTI, peKoMeHanii ocodbu, mo 3ailicHI0e ypapyiHAg aKTHBAMH
Doy, Ta 3 3ATyYEHHIM KOHCYJIbTAHTIB 3 iHBECTHULIMHUX MATaHb, KOJIH Iie HeoOXiaHO.

3.3. TueectHuiiina nositika @OHIY OpieHTOBaHA Ha JOBTOCTPOKOBI, HafiliHi BKN1aneHH, Ta nepeadavac:
®  [isNBHICTH B iHTEpecax yuacHUKiB DoHAy;
®  MOXKIHBICTh CBOEYACHOTO BUKOHaHHA PoHIOM 3000B'13aHb NEpe]] ydaCHAKAMH,
e  [OTPHMaHHA MiHIMAIBHOTO PiBHA pU3HKY NpH 0OpaHHI 00'€KTiB iHBECTYBaHHA.

3.4. ImpecTmmiiina ctpareris PoHIy BH3HAYa€ThCA SAK KOHCepBaTHBHA. KoHcepBaTHBHA cTparteris mepenbauae
OTPUMAaHHA CepefHboro crabilbHOro NOXoAy NpH MiHIMaNTBEHOMY piBHI pM3MKY B LiUIAX 30epeieHHA 1 NPUMHOKEHHI
MeHCIHHIX HAKOMMYeHb, BUKOPHCTAHHA CHCTEMH KOHTpOMO pusnkis. Taka cTpareria nepenfadae po3MilleHHA aKTHBIB y
pisHoMaHiTHI (iHaHcOBi Ta HedinaHcoBi 00'ekTH iHBeCTyBaHHA, 3[iMiCHEHHA omepaliif 3 HMUMM 3 METON NOTOYHOI
ONTHMIi3aLii CKNamy Ta CTPYKTYPH MEHCIMHIX aKTHBIB, MiATpuMaHHA iX 36anaHcoBaHOI JIIKBIZTHOCTI.

3.5. Kpurepii Ta MOKa3HHKH, 32 AKHMH 3]ilicHIOETLCA BiA0Ip 00'€KTIB Qs iIHBECTYBAHHSI:

3.5.1. OcHOBHHMH O3HAaKaMH IHBECTHI[HHOI NpHBAaGNMBOCTI 00 €KTIB IHBECTYBaHHS € BHCOKAa HafiiiHicTB,
IOXOIHICT Ta JIIKBIJHICTE BKIIAAEHHA KOINTIB B Taki 00'exTh. [ KOHCEPBAaTHBHOTO iHBeCTOpa, SKAM € POHJ, BAXITHBUM
€ ONITHUMAJIEHE NMOEAHAHHS UX O3HAK.




3.5.2. 3 MeTOX JOTPHMAaHHS 3a3HadeHUX BUIIE YMOR iHBECTYBAHHS NMEHCIHHUX aKTHBIiB BHCYBAIOThCS Taki KpUTepii

o0 BUOOPY OKpeMHX 00'€KTiB iHBECTYBAHHS:

1) y yacTuHi rapaHTyBaHHs TNOBEPHEHHA NEHCIHHMX akTHBiB — 3abe3nedeHHs (B pisHuMX (opmax) 300oB'a3aHb
eMiTeHTa 3a L[iIHHAMH Nanepamy; -

2) y uacTHHI rapaHTyBaHH] JOXOTHOCTI 3a 00'eKTaMH iHBeCTyBaHHA 3 (iKCOBAHHM I0XOJIOM — HAABHICTH JOXOMY
3a TakuM 00’ €KTOM IHBECTYBAHHA 3a CTABKOIO, 110 MEPEBUIIYE PiBeHb 1HGIIALIT;

3) y uacTHHI MiZTPUMKH JIKBiZHOCTI OKpeMHX iHBECTHLIHHHX IHCTPYMEHTIB — HasBHICTH 3000B'I3aHb eMiTE€HTa
abo Horo rapaHra mo0 000B'A3KOBOTO BHKYILY LIiHHHX NalepiB B3araii abo 3a NeBHUX 0OCTaBHH.

3.5.3. Kpim Toro, mipu Binbopi 06’ekTiB mna iHBecTypaHHA 3 (ikcoBaHOIO HoxXinmHicTio (obmiranii abo nemo3uTH)

ocob1MBa yBara OpUALTAETECA KPEIUTHOMY PEUTHHTY eMiTeHTIB Ta GaHKIB, AKHil MOBUHEH OYTH HE -HIDKYE iHBECTHIIMHOTO
piens (uaBBB).

Po3znin 4. O6Me:xkeHHs iHBecTHLIiTHOT AifIbLHOCTI 3 NeHciliHUMHU akTHBaMH QoHAY

4.1. Oco6a, mo 3aiiicHioe ynpaBaiHHa akTnBamu DoHAy, mig Yac MPoOBaJKeHHsI HEK TAKOI JisIBHOCTI He

Mac€ npasa:
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2)

3)
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BHKOPHCTOBYBAaTH NeHCiHHI akTuBu PoHmy nns 3ale3redeHHsA BHKOHAHHA OYyIb-AKHX 3000B'13aHb, BHHHKHEHHS
AKHX He TOB'A3aHe 3 QyHKuioHyBaHHAM QOHIY, B TOMY YHCII BIaCHHX;

3jilicHIOBATH 3a paXyHOK akTuBie MoHAY onepauii 3 npuaGanss, HaGyTTA BHACIIIOK MiHH aKTHBIB, y TOMY 4HCIi
LIHHUX TanepiB, ki He MOXyTh OyTH BiIHeceHi N0 IeHCIMHWX akTHBIB BimmoBigHo mo 3akony VYkpainu «Ilpo
HeJlep)kaBHe MeHciiine 3ade3nedensa» (naji - 3aKon);

Bin imeni ®oHmy HamaBaTH Mo3WKy a0 OpaTH IO3HKY YM KPEIHT, AKi MiIIAraioTh HOBEPHEHHIO 33 PaXyHOK
neHcilfHuX akTHBiB DOHIY;

yKJIaaTy Bif iMeHi ®oHIY yroau KymiBli-Npoaaxy, MiHW, NApYBAHHA Ta iHLII YO OO0 BiIUyKeHHS NMeHCiHHuX
aKTHBIB 3 }i0oT0 MOB'A3aHMMH 0cO0aMH, a TaKOX 3 iHIIUMHU NeHCiHHAMU abo iHBecTHUilHUMU donnamu (ICI), sxi
3HAXOAATBCA Y HEl B yNpaBNiHHi;

iHBECTYBaTH NEHCiHHI aKTHBHM 3 IMOpYIIEHHAM OOMeeHb, BCTAHOBICHUX 3aKOHOM Ta HOPMAaTHUBHO-TIPABOBHMH
axramu HanionansHoi koMicii 3 HiHHUX nanepis Ta ¢poHmoBOro pUHKY Ykpainu (aani - HKIIT®P);

Oe30IUTaTHO Bimdy:KyBaTH NeHCilHI akTBH DOHLY;
YKJIaJaTH JOrOBOPHY, 1110 NOPYIIYIOTh 00 HACIiIKOM SKMX € MOPYIIEHHA HOPM YHHHOTO 3aKOHOJABCTBA;

npuabaBaTd LiHHI MAnepH, eMIiTEHTaMH AKHX € iHCTHTYTH CIiIBHOTO iHBecTyBaHHs (gani — ICI), akwo iHwe He
nepenbadeHo HOpMaTUBHO-NpaBoBUMH akTamu HKIIIDP;

npuadaBaTy B akTUBH DOHIY BeKkceli, NOXiAHI L{iHHI nanepu;

yknagaTH Bif iMeHi PoHIy AOTOBOPH, fKi BIONOBINHO 0 WHHHOIO 3aKOHOAABCTBA MOXYTEH OYyTH YKIaieHI JIHIIe
Panoio @ouny;

BiUyXyBaTH MaifHo, ke cTaHOBUTH akTHEM DOHIY, HA KOPHCTE IHIIOTO MeHCIHHOTO GOH/TY, aKTHBAMH SKOTO BOHA
yIIpaBIAe;

npuiabasaTH UiHHI ManepH, eMiTeHTaMH kKX € 30epirad, ocoOu, mo 3AiHCHIOIOTE YIPaBIiHHA aKTHBAMH NMEHCIHHIX
tonnis, anMinicTpaTop (kpiM BHIAAKIB, NpsMO NMependadeHNX YMHHHM 3aKOHOJABCTBOM), ayAHTOP (ayAHTOPCHKA
tipma) Ta ocobu, MO HAJAOTH KOHCYNLTANiliHi, areHTCEKI a00 pekmaMHi MOochyrH, 3 AkumMa OOHIOM YKIAIEHO
BiNOBiIHI AOroBopH, Ta 1X Mmos'd3aHi ocobH, 3acHoBHAKH PoHAY (KpiM BHMAJKIB, NPAMO nepeadadeHHX IHHHAM
3aKOHOJABCTBOM);

nepeoBipATH ynpaeniHHsS akTeBaMd Donpmy iHmii ocobi, Mo 3iCHIOE yNpaBIiHHA aKTHBAMH HeIep)KaBHHX
neHciiinnx Gpoumis;

topMyBaTH neHciiini akTuBH POHAY 3a paXyHOK MO3HKOBHX (KPEIHTHHX) KOIUTIB;

HajlapaTH MaliHOBi rapaHrii, 3a0esmeueni mencilinmmu akxruBamm Ponpmy, abo Oyas-ski kpeauTH (MO3MKH) 3a
paxyHoK NeHcilfHux akTuBiB DoHAY;

YKJIAaTH YroJM KymiBii-npojaxcy abo MiHM neHciliHux aktuBie ®oHOY 3 0GOB’A3KOBOIO YMOBOK) 3BOPOTHOTO

TPHUMaTH Ha 0aHKIBCBKHX JENO3HTHHX paXyHKaX Y IPOLIOBHX KOINTAX Ta B OLaJHHUX cepTH(ikarax OaHKiB Oimbm K
50 BimcoTkiB 3aranbHOi BaprocTi meHciHHUX akTuBiB DoHmy, MpH HBOMY He Oimbr Ak 10 BigcoTkiB 3aranbHOT
BApTOCTI NEHCIHUX aKTUBIB y 3000B'A3aHAIX OMHOTO OaHKY;

npuaGasary abo 10JaTKOBO iHBECTYBATH B LiHHI ManepH OHOTO eMiTeHTa GBI SK 5 BiICOTKIB 3araibHOI BapTOCTI
TeHCiifHNX akTHBIB (KpiM I[HHMX mamepiB, MOTALIeHHS T2 OTPHMAHHA IOXOXAY 3a SKHMH rapantosano KaGinerom
MinicTpiB YKpaiHy, Ta Y BHaAKaX, BA3HAYEHHX 3aKOHOM);




19) mpuaGasath abo NOJATKOBO iHBECTYBATH B LiHHI MamepH, JOXOAM 32 SKWUMH rapaHToBaHo KabiHeToM MiHnicTpiB
Vxpainu, 6inem sk 50 BiACOTKIB 3arabHOI BApTOCTi NeHCiiHuX akTHBiB QOHIY;

20) npunbasati a0 DOJATKOBO iHBeCTYBaTH B IiHHI IamepW, NOXOAM 3a AKMMH TapaHToBaHO Panoio MiHicTpiB
AsToHOMHOI PecryGniku Kpum, Ta obmiramii micuesux mosuk Oinbm sk 20 BizcoTkis saranbHoi BapTOCTI
MEHCIMHUX aKTHRIB;

21) mpun6aratu abo NOAATKOBO iHBECTYBAaTH B 0OJIiranil minpHEMCTB, EMITEHTAMH SKHMX € Pe3UACHTH YKpailHH, Oimbpm
K 40 BifCOTKIB 3aransHOI BAPTOCTI NMeHciHHNX akTuRiB DOHIY;

22) npun6asaTh abo JOJATKOBO iHBECTYBATH B aKIlil yKpaiHCHKHMX eMiTeHTIB Oinbm sk 40 BifICOTKIB 3arajibHOI BApTOCTI
neHciiiaux aktusiB OoOHIY;

23) mpupGapaté a0 1OJATKOBO iHBECTYBAaTH B L{iHHI Mamepy iHO3eMHHX eMiTeHTiB Ginbur sk 20 BiACOTKIB 3aralbHOL
BApPTOCTI MEHCITHKUX aKTHBIB;

24) npunbasaTh abo I0JATKOBO iHBECTYBaTW B inoreuHi oGniramil Ta imoTeuni ceptudikatu Ginbw sk 40 BiZCOTKiB
3araiLHOI BAPTOCTI MeHCIHHNX akTHBiB QoHIY;

25) npunbapaTH abo IOJATKOBO iHBECTYBaTH B 00’€kTH HepyxoMocTi Ginbm sk 10 BincoTkis 3aranbHoi BapTOCTI
neHciiEMx akTueip CoHAY;

26) npupbaBaTH ab0 DONATKOBO iHBECTYBarH B OGaHKIBCHKI METamH, Y TOMY HHMCJi IUIAXOM BiIKPHTTS HOTOYHHX Ta
JICTIO3ATHAX PaxyHKiB B ycTaHOBax OaHKiB y GaHKiBCBKHMX MeTainax, Ginem sk 10 BimcoTkis saranbHOi BapTOCTI
NeHCiHHMX akTHBIB QOHY;

27) upunbasatd aGo DOAAaTKOBO iHBECTYBAaTW B iHINI akTHBM, HE 3a0OpOHEHI 3aKOHOMABCTBOM YKpaiHH, ane He
3a3HaveHi y cTarTi 49 3aKkoHy, GLIbII AK 5 BiACOTKIB 3aralbHOI BAPTOCTI NeHCiiHMX akTHBiB QOHIY;

28)  emirysatm Oyab-siki GOproBi HiHHI NanepH Ta MOXiAHi LiHHI IamepH.
4.2. Tlenciitni akTuen QoY B HiHHHUX Nanepax He MOXKYTh BKIIIOYATH:

1) uiHHi manepW, eMmiTeHTamH SKHX € 30epirad, ocoba, IO 3AiHCHIOE yNpaBliHHA NEHCIHHMMH aKTHBAMH,
anMiHicTpaTop, aymurop (ayauTopekka ¢ipma) Ta 0cobw, M0 HANAKOTh KOHCY/IBTAlliiHI, areHTChKi ab0 peKIaMHi OCITyTH,
3 sxuMu QOHIOM YKJIANEHO BiMNOBI/IHI OTOBOPH, Ta ix MoB’sa3aHi ocoOH, 3acCHOBHUK DoHIY;

2) HiHHi nanepy, AKi He NPOMILTH JicTHHT Ha GOHAOBIH Gipxi (kpiM BHIANKIB, KOJMH KpeIHTHHI peHTHHT obmirauii
BiNNOBI/Iac iNBECTHIiTHOMY PIBHIO 3a HAILIOHAJIBHOIO IIKAJIOI0);

3) miHEi mamepW, eMiTeHTaMH SKWX € [HCTHTYTH CIIUIbHOrO iHBECTYBaHHs, SKIIO IHIIE HE BCTAHOBIIEHO
HopMaTuBHO-nIpapoBuMH aktamu HKITIDP;

4) Bekceni;
5) noxigHi LiHHI ManepH.

4.3. TleHciiiHi aKTHBH HE MOXYTh (OPMYBATHCA 33 PaXyHOK KOWITiB, OTPHMAaHHX Ha IJCTaBax, ILI0 CyMepeyvarsb
THHHOMY 3aKOHOJaBCTBY.

4.4. Tlenciitni akTueM @oHAY He MOKYTH BYTH NPEAMETOM 3aCTaBH 1 OBHHHI BUKOPHCTOBYBATHCS JIMIIE Ha LM,
nepenbaueHi crarreio 48 3akony. Ha neHciiini akTuen QoHIy He Moxke OYTH 3BEpPHEHE CTATHEHHA 3a 3000B'A3aHHAMM
3acHOBHHKiB QOHAY, poOOTONABUIB-IUIATHUKIB, 0ci6, IO 3MilCHIOIOTH ynpaBlinasg akrusamu PoHmy, aaMiHicTparopa,
36epirada ®oHmy Ta CTPaxoBOi Opraxizamii, 3 AKOK0 YKIaJeHO JOTOBIp CTpaxyBaHHs JOBIYHOI reHcil yuyacHukoM Ponay
200 JOTOBIp CTpaxyBaHHsA PU3MKY HACTAaHHA iHBaIigHOCTI UM cMepTi yuachuka ®ougy. Ha nenciiini axtusn ®oHny He
Moxe GyTH 3BepHeHe Oyap-sike CTArHeHHs abo 3acTocoBaHa KOH(iCKalis, AKIO BOHM c()OPMOBAHi 32 PaxXyHOK KOIUTIB,
OTPMMAaHKX Ha IMICTaBaX, IO He CylepedaTh YNHHOMY 3aKOHONARCTRY.

4.5. Ilenciiini akTuBrn @oHAY Y LiIHHUX Nanepax CKIaNalTECH 3:

1) uiHHAX nanepis, MOralieHHs Ta OTPHMAaHHsA JOXOMY 3a AKHMMH rapaHtoBaHo Kabimerom Minictpis Ykpaiuu,
Panoro MinicTpis ABToHOMHOT Pecmy6niku KpuM, MicieBHMH pajaMH BilllIOBiJHO 0 3aKOHONABCTBA,

2) akuii, AKi BIAMOBIAHO 0 HOPM 3aKOHOJABCTBA TMPOMILTA TicTHHT Ha GOHIOBiH Oipxi, 0 BiANOBiAAE BEMOTAM,
yeranosienuM HKITIDP;

3) oGniramiii Ta imoTedHmMX o6irauiii yKpaiHCBKHX eMITEHTiB, KpeIWTHHH peHTHHr AKMX Bianosigae
iHBECTHIIIIfHOMY PiBHIO 32 HALIOHALHOIO MIKAIOK a6o sKi BIANOBIAHO 10 33KOHOJABCTBA NMPOMIIIM NiCTHHT Ha (OHAOBIH
Gipxi, o Bigmosinae BuMoraM, ycranoBneHrM HKIITIDP;

4) UiHHMX TArepis, MOTANIEHH] T4 OTPHMAHHA JOXOLY 32 SKHMH TapaHTOBAHO YPANAaMH iHO3EMHHX JIEPXKaB, MPH
IIbOMY BCTAHOBJIEHHS BUMOT IO PENTHHrY 30BHIIIHLOrO GOpry Ta BH3HAUGHHA PEfTMHTOBHX KOMMOaHiH 3MiHCHIOIOTHCA
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HKLII®P;

5) obmirauili iHO3eMHHUX eMiTeHTIB 3 iHBeCTHIIHHMM PEATHHIOM, BU3HAYEHHM BiJMOBiTHO 10 HigNyHKTY 4 1bOT0
NyHKTY [HBeCcTHILHHOT nexnapanii;

6) akuili iHO3eMHHX eMiTeHTIB, mo nepeOyBaoTs B 06iry Ha oOpraHizoBaHMX (oHNOBUX pHHKAX Ta TpoHILIH
MCTHHT Ha ONHIM 3 TakmX (oOHIOBHX 6ipx, Ak Hero-Hopkcbka, Jlonmorckka, Tokilickka, DpaunkdypTceka, abo y
TOproBenbHO-iHpopMauiliniii cucremi HACJAK (NASDAQ). EmiTeHT npx akuilf noBuHeH TIPOBAIHTH CBOIO JNisAJIBHICTE
HE MEHIe HiX IpoTsroM 10 pokis i 6yTH pesnaenToM KpaiHu, peHTHHT 30BHIIUHLOTO GOPry SKOT BU3HAYAETHCS BiIIOBiIHO
70 MANYHKTY 4 IHOro MyHKTY |HBecTHIiHHOT JeKJiaparii. p s

4.6 Buknaneni B IuBecTHUiliHil nexnapamii oGMexeHHs LIOMI0 YNPABIiHHA Ta PO3MIMIEHHA MEHCIMHMX AKTHBIB €
000B’43KOBUMH JUI BHKOHAHHA Ta 3aCTOCYBaHHA 0CO00I0, WO 3AiHCHIOE YMpABIiHHA AKTHBAME @ougy i 30epirauem
Donpy.

4.7. YV BUIIafKy, KO iHBECTHUIHHI 0OMeKeHHs TOpYIIYIOTECS. BHACHINOK 3MiHM CYMH MEHCIHHUX aKTHBiB 0c0ba,
10 3AiHCHIOE YIPaBNiHHS AKTHBAMH DoHxy, 30008’ 13aHa:

1) mosinomutH anminictpatopa Ta Pany ®@omnmy nporsrom 3 poboumx AHIB 3 HS BHHMKHEHHS 3a3HaueHol
HEBIATIOBITHOCT; \

2) TpHBecTH CKnaj Ta CTPYKTYPY aKTHBiB neHciliHoro ®onmy y BianoBigmicTs mo 3aKOHOOABCTBA HpoTAromM 30
IHIB a00 MpOTATrOM 2 MicALiB, AKUIO HeBiNMOBIZHICTL BHHHKIA BHACTIIOK NPHIMHEHHA HA opraHizaropax ToOprieii
KOTHPYBaHb UiHHMX NANEpiB, 110 CKIANAI0Th AKTURH MEHCIHHOTO donny.

4.8. Kyniens-npomax minamx nanepiB yKpaiHCBKHX eMiTeHTIB 3[iHCHIOEThCS 3 AOTPHMaHHAM BHMOT 3aKkoHy Ta
IHIIMX HOPMATUBHO-NPABOBHX AKTIiB TLTBKM Ha OpraHi3aLiifno 0hOpPMIEHOMY PUHKY HiHHUX nanepis Ykpaiuu - poHmoBiii
Gipii abo B TOproBenbHO-iH(pOpMauiiHii CHCTEMi, 3apeeCTPOBAHHX Y BCTAHOBJICHOMY 3aKOHOAABCTBOM IOPAMIKY, fAKi
BiIMOBIZAIOTH BEMOTaM, BH3HAYEHHM Y TYHKTI 2 4acTHHH Apyroi cTarri 47 3akomny.

4.9. IuBecTyBaHHA MEHCIMHMX aKTHBIB, TIPU3HAYEHUX U1 BHIUTATH DOHJIOM NeHCiT HA BH3HAYCHMIH cTpok abo g
BUILTATH [I0BIYHOI NIEHCIT CTPaX0BOIO OpraHizawiero, 3iiCHIOEThCS BiZNOBiIHO 10 BUMOT 3akoHy.

Pospin 5. Bumorn no cxnany Ta CTPYKTYpH neHcifinux akrusie ®ouny

5.1. Cknaj Ta CTPYKTYpa neHciiiHHX aKTHBIB DoHay :

Ne 3/n ) Maxcumansuuii 6idcomor ingecmyeanns nenciiinue

06 ‘exm ineecmysanus axmueie Oouod axmueie Pondy 6 06 'cxm ingecmyeanns (% 6id 3azanviol
v g

eapmocmi nenciunux axmugie Pondy)

1.1. | BaHkiBChKi JeN03HTHI paXyHKH Ta omaHi cepTuikary Gankis 50

1.2. | JlemosuTHi paxyHKH Ta owaami ceprudikarty onHOro GaHky 10

2. | Uinsi nanepy, a came:

2.1. | linHi nanepu oxHoro emirenta 5
2 Llinni nanepu, 10XoaM 32 AKUMH rapanroBano KaGinerom 50
“ | Minicrpis Vkpainn
23 inni nanepu, 10X01H 3a AKAME FapaHTOBAaHO PanoK) MiHICTpiB 20
"~ | Asronomuoi PecnyGniku Kpum, obmirauii MiCIIEBHX MO3HK
2.4. | O6nirauii NiAMPHEMCTB, eMITEHTAMH TKHX € pesunents Ykpainu 40
2.5. | Axuii ykpaiuchkux eMitentin 40
2.6. | LlinHi nanepy iHO3EMHHX eMiTeHTIB 20
27 Inoreuni ninui manepu (inoreyni obmirauii, inoteuni ceprudixary, 40
" |3acrasmi)
3. | O6’exTH HEPYXOMOCTI, B T.4. 3eMeNbHI TiIMHKK 10
4. | Bauxisceki MeTanu 10
Inmi akruey, a came:
- Ipeamern antuxBapiary
5 - Ilpeameru xusomucy 5

- O06’extu inTenekTyansHOl BIaCHOCTI
- Hymismatiuni ta ginarenicriani papuTeTH
- Inmi aktuBw, He 3a60POHEHI 3aKOHONABCTEOM Ykpainu

5.2. Ilencifini akTHBH, IO iHBECTYIOTBCA B HiHHI nanepyu iHO3EMHMX €MiITCHTIB MOKYTh CIIpAMOBYBAaTHUChL Ha
KYIIBJIIO L[IHHIX NAaNepiB JIMIIe TaKHX KpaiH, AKi BXOIATE [0 OpraHi3aii eKOHOMIYHOTO CHIBPOOITHHITBA i PO3BUTKY.



Pozgin 6. Bumorn 110 ocid, axi sxificioloTs ynpaeainas nencidiuumu axtueamu Oouuy
6.1. o ocib, sixi MoxyTh 37iiiCHIOBATH ynpaBliHHA akTuBamMu QoHy BiIHOCATLCS:
- KOMIIaHif 3 YIpaBIiHHA aKTHBAMH;

- npodeciiiHuii aaMiHIiCTPATOP, AKMi OTPUMAB JUEH3I0 Ha POBAPKEHHS AisLHOCTI 3 YIPABIHHS aKTHBAME
BiZINOBiTHO /10 3aKOHOJABCTBA.

6.2. Jlns ynpaBiiHHA akTHBaMH (OHIYy MOXYyTb 3amydaTucs Kinbka oci6. B Takomy nopsajoK (KpHTepii)
posmoziity akTusie POHTY MK TaKMMM 0cO0aMH BM3HAYA€ThCA pilieHHsMu Pamu MoHIy Ta YKIaJIeHHMH 3 TaKHMH
0c006aMH JOTOBOPaMH.

6.3. Komnauis 3 ynpaBnidHHas akTHBamMuM Ta mnpodeciliHmii aaminicTpaTop, AKHI OTpHUMAB JiUEH3O Ha
TMPOBA/KEHHA [MIAIBHOCTI 3 YNpPAB/IiHHA aKTHBAMH BiJIOBIAHO 1O 3aKOHOJABCTBA TIOBMHHI BiMNOBiZaTH BHMOraM, fKi
scranonyieHi HKITI®P ta HauioHansHOW KoMiciero, mo 3ailiciioe ep)kaBHe peryioBanns y cdepi pHHKIB (iHAHCOBHX
nocnyr (mani - Hankominmoenyr) mono a0cBiny po6oTH Ha pHHKY (iHaHCOBHX TOCTIYT, po3Mipy BJIACHOTO KamiTauy,
kBalidikauiiinoro piBHA Ta JocBimy poboTu daxiBuiB, sAKi Ge3nocepeHO BUKOHYIOTE DYHKLIT 3 YNpaBliHHS TEeHCIHHAMHE
AKTHBAMH HAKONMMYBAIBHOI CHCTEMH [EHCIHHOrO CTpaxXyBaHHA iHIIAM BHMOTaM, fKi BCTaHOBJeHi miA oci6, sKi
3LIHCHIOIOTE YNIPABIiHHS MeHCIHHUMH aKTUBAMH He/IepXKaBHUX TIEHCiHHMX (POHIB,3riAHO BHMOr YMHHOTO 3aKOHOIABCTRA.
Bumerkasani ¢axiBii He MOBMHHI MaTH CyIHMMOCTeH 33 yMMCHI KOPHC/IMBI 3M0YMHM Ta 3alMaTHCs NiANPHEMHHALBKOIO
TIsUTBHICTIO.

6.4. Ocoba, sika NPOBAAUTL AiILHICT 3 YIIPaBIiHHS NeHciiinumMu akTusamu Douy, 30608’ a3aHa;

1) snificeoBati onepauii Moo ynpabliHHA aktueamu PoHIY BimmopinHo mo uiei IHBecTHLiEHHOT Aeknapanii Ta
YKITAJIEHOTO IOrOBOPY TIPO YNpaBIiHHs akTHBaMu GoHAY;

2) napasati Pani Ponny indopManito i 3a0esneyeHHs MPO30OPOCTi iHBECTHLIHHOTO npouecy, oOTpYHTYBaHHSA
iHBECTHLiHHX pillleHb, MOHITOPHHIY CTaHy 06’ €KTiB iHBECTYBaHHS, MO BXOAAT 10 NOPThEO doHxy, Ta IX eMiTeHTIB;

3) nomasate mopoky Pani ®ouay mpomosunii o0 BHECEHHS 3MiH 10 IHBECTHIIHHOT neknapanii Doway
(moxBapTanbHO — aHANI3 ed)eKTHBHOCTI iHBeCTHU{HHOT AisbHOCTI DoHIY);

4) HaJaBaTH 3BITHICTE, NepenGaYeHy THHHNM 3aKOHOZABCTEOM Ta JOTOBOPOM NP0 YIIPABIIHHS AKTHBAMH Donzy, 3
Panoro ®onmy.

6.5. Jins spilicHeHHA omepariii 3 akruBamMu DOHIY Ha iHO3EMHHX PHHKAX BIiIIOBIIHO [0 3aKOHOJABCTBA VYkpainu
MOXYTb 3aJIy4aTHCS HePe3HICHTH.

Posnin 7. Ilopsinok 3nificHeHHs KOHTPOJIIO 32 iHBECTYBAHHAM NeHCifinuX akTHBIB DoHaY

7.1. KoHTpone 3a iHBeCTyBaHHSAM NeHCilfHMX akTHBiB QoHny 3ailicHrooTs Pama ®onny, 36epirad, 3aCHOBHHKH
@onny, HKII®P, HankoMdinmocmyr.

7.2. Pama meHciiiHoro ®onay 3060B’s3aHa aHATi3yBaTH 3BITHICTE OCOGM, 1O 3MiHCHIOE YNpaBIiHHS AKTHBAMHU
®onny, 3bepiraya, anMinictparopa ®OHIY Ta 3aClTyXOBYBAaTH 3BiTH 3a3HAYeHHX HaJaBadiB IOCIYT. 3a HACHiAKaMH
npose/ieHoi podoTH (MepeBipky, aHali3y MOKA3HHKIB i Ti.) Pana 30608’ 43aHa BXXUBATH 3aX0/IB 3a/UIS MIOKpALIeHHS AKOCTI
ynpaBiniHHA akTHBaMu DoHLY. : :

7.3. 30epira4, OTPMMaBUIM DPO3MOPAMMKEHHA BiX 0COOHM, AKA 3MiliCHIOE YNPaBIiHHA AKTHBAMH QDoHgy, mWoOI0
omepauifl 3 UiHHHMHM NanepaMM Ta iHIDMMH akTMBamK, NepeBipie iX Ha BiXMOBIZHICTH Ji090MY 3aKOHOJABCTBY i
IupecTHLiHIM nexnapauii @ormy.

Y pasi BUsBICHHS MOPYIIEHb MONIOKEHb 3aKOHONABCTBA YKpainu abo IHBecTHIiiHOT feKmapaii Domnpy, 36epirau
TIPOTATOM OJIHOTO POOOYOTro JHA 3 MOMEHTY BHABJEHHA TAKOTO NOPyMIEHHs 3060B’I3aHHU MMCEMOBO HajaTH BiANOBiIHY
inpopmauiio Pani ®onny, anminictparopy, HKIII®P, Hamkomdinnocnyr, a Takoxk 0cobi, 1o BYMHIIA e NOpYIIEHHS.

7.4. 30epirad monae BcraHoBieHy 3akoHoMm Ta HKLIII®P 3BiTHICTS mIOAO YNpaBiiHHA aKTHBaMH @oupny Pani
®oHpy, anminictparopy Ta HKIIIOP. -

7.5. 306epirau nepesipse MigpaxyHoK YMCTOI BapTOCTI OAMHHLI NeHCiiiHMX BHeckis DOHIY i y pasi 3MeHILeHHs Liei
BAPTOCTi IPOTATOM poky Oinblne Hix Ha 20 BincoTkiB 3060B’S3aHHN MOBimOMHTH npo e Pany ®oupy HKIII®P Ta
Haukxombinnocmyr.

7.6. OTpuMaBM NOBiAOMIEHHs Bia 30epirada mpo BHABIEHI MOpyIIeHHs Ta/abo npo HeedeKTHBHE YIpaBliHAA
neHciiHuMu aktusamu Douny, Pana ®onny, anminictparop, HKIIIOP Ta HauxoMpiHmocyr B Mexax CBOET KOMMETE i
BKHBAIOTh 3aX01 [0 YCYHEHHIO BHABJICHHX IIOPYLICHb Ta/ab0 HEIOMIKIB.

7.7. 3acnopHukH POHAY MEPiONMYHO 3aCIyXOBYIOTh 3BiTH Pamu MoHIY 3 MHTaHB, BiAHECEHHX A0 if KOMIIETEHILIT,
NpHIMAaOTh PIllieHHs 1WO/0 NOKpameHHs pobotu Pamqu MoHAy 3 oprawizauii po6oTH 10 yIpaBIiHHIO AKTHBAME @QoHny Ta
MO0 OTLIATH MOCTYT 3aly4eHHX KOHCYJIbTaHTIB 3 iHBECTHLIMHMX IIUTAaHb, KOJIH Lie HeoOXiITHO.
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7.8. JepaBHHH Harisf Ta KOHTPONb 33 JIUTBHICTIO ocif, mo 3AifCHIOTL yNpaBliHHA AKTHBAME DQoHpy,
snificaioeTbes  HKITI®P B Mexax HOBHOBaXKEHb Ta B NOpAIKY, TMepeldayeHnX YHHHHM 3aKOHOJABCTBOM. Y pasi
BUABIICHHA NOpyWeHb B ynpapiindi akTuaMu HKIITIOP Haknanmae B Mexax cBOEl KOMMETEHIT dinaHcoBi caHkmii Ta
3000B’A13aHa MMCEMOBO MOBIJOMIIATH TPO Lig Hankombinnocnyr npotsrom 10 poGounx amis 3 MOMEHTY HaKIaJ€HHSI TaKHX
CaHKI[iH.

7.9. 3 MeTOI0 HiIBUIIEHHA e()EKTHBHOCTI KOHTPOJIIO 32 iHBECTYBaHHAM IEHCIWHMX aKTHBIB BianosigHO Mo 3akoHy
ocoda, mo 3ailicHioe ynpaBmiHAA akTuBamu GoHLY, Mogae BcTaHoBneHy HKIITI®P 3BiTHiCTE m10A0 ynpaBiiHHsS akTHBAMHU
®onny Paxi @onnmy, anminictparopy ®onny ta HKLITDP.

7.10. 3 MeToro minBMINEHHS ePEKTUBHOCTI poGoTH 0cobH, WO 3milicHIOE YNpaBniHEs akTuBamu DoHmy, NaHi mpo
3MiHH 9HCTOI BApTOCTi MNEHCIHHMX akTHBIiR @oHIy Ta YHCTOI BapTOCTI ONMHHMII MEHCIHHMX BHECKIB DoHxy
OMPUTIOTHIOIOTECS 4€Pe3 APYKOBaHi Ta eleKTPOHHI 3aco0k MacoBoi iHpopmartii, Mepexa InTepner.

7.11. 3 MeToro 3abe3neueHHs KOHTPOJIO 33 MiSMBHICTIO 0co6H, AKa 3MiHCHIOE ynpasiiHHA akTuBamu, Pana ®ouny
TAaKOX IOKBAPTANIBHO 3[IACHIOE MepeBipKy AMHAMIKM 3MiHM BApPTOCTI 9HCTMX AKTHBIB @oHmy Ta BapTOCTi OOMHMII
TeHCilHUX BHECKIB.

Po3nin 8. PU3uKH, 0B’513aHi 3 iHBECTYBAHHSIM Y AKTHBH, BH3HAYEHI 3aKOHOJABCTBOM

8.1. 3 meTor0 ynpasninnsa pusnkamu, Panoo MoHIy Ta 0c00010, fKa 3AiHCHIOE YNPaBNiHHA HEHCIHHHAMH aKTHBAM
QoHAy MPOBOAMTECS Ge3mepepBHMIl aHai3 CUTYaLii Ta MOKIMBIX PHU3HKIB, | MPUIHATTA pillleHb OO TONepeKeHHS,
3MeHIIeHH: 260 YHMKHEHH: BIUTHBY LIMX PH3HKIB.

8.2. 3 MeTOr YnpaBITiHHA pU3HKaMH 0c00a, AKa 3IIHCHIOE YNIpaBIiHHA aKTUBaMH NIOKBAPTANBHO Hamae Pani DoHOy
JlaHHI WOMO CTPYKTYpH akTHBIB QoMLY (y po3pi3i eMiTeHTIB LiHHmX nanepis, 6aHKiB Ta iHIIKMX 06°€KTiB iHBECTYBaHHA), a
TaKOXK JAHHI WOAO 3MIiHM BapTOCTI OQMHHULI NMEHCIHHHX BHECKIB, AK TOKa3sHWKa, IO XapaKTepH3YE MOXIAHICTh aKTHBIB
DoHpy.

8.3. 3 MeTOIO yNpaBIiHHS PU3HKaMH 0c00a, SKA 3IilicCHIOE YNPABIiHAA aKTHBaMH LIOKBApTANLHO Hamae Pani DoHmy
JaHHi y po3pi3i KOKHOrO iHBECTHUIfHOro BEJIageHH: (uinHOTO nNamepy, HeMO3MTY i T. iH.) 3 BKa3aHHSAM iX MOTOYHOL
BaPTOCTI, AOXITHOCTI (U1 A€MO3HTIB Ta obmiraniit) Ta BAPTOCTi KYMiBJIi AAHOTO AKTHBY.

8.4. lpu NpuiAHATTI pilleHHs Mpo iHBeCcTYBAHHS AKTHBIB DoHay, 3 MeTO0I0 36epexkeHHs MeHCIliHAX KOWTIB,
BPAaXOBYIWThCH HACTYNHI MOK/IMBI BHAH PH3HKIB Ta 3aCTOCOBYIOTECH HACTYIIHI 3ac00H iX MiHiMizamii:

Ko Puszuxu 3acodu minimizayii

L. | 3axononasui pusHKu (HeCHpUATIHBI 3MiHH IOJATKOBOTO ®  uepe3 yuacTs B 06’ enHaRNAX Npodeciinmx cy6’ekris punky HIT3;
3aKOHOJABCTBA, 3AKOHOJABCTBA ¥ chepi HelepkaBHOrO

: 5 : ® Bi HHS 3MiH B BCTRI LIIE H; il npoeKTiB 0J[aBYHX Ta
nenciiinoro 3abesneyenns (aami — HII3) ta in. Wb IR 3aKOHONABCTEI I Ha CTalii np 3aKOHOZ

HOPMATHBHHX aKTiB;
® po3pobka NPONO3KLI MOAO YAOCKOHAICHHS 3aKOHO/IABCTBA, iX POCYBAHHA
Hepes yHacTs B o6’ eaHanHAX npodeciiinmx cy6’ekTis punky HI13.

2. | MaxpoekoHOMiuHi PH3HKH (BAMOTHMH, iHQAILIAHMII, T.iH,) ®  MOHITOPHHI MAKPOSKOHOMIMHIX IIOKAZHHKIB:

OMEPAaTHBHE KOPHIYBAHHA iHBECTHLIHHOI IIONITHKH 3 ypaxXyBaHHAM JHHAMIKH
MaKpOEKOHOMIMHHX NOKA3HHKIB.

3. | PunkoBi pu3mKy (PH3HK HU3BKOL JTiKBiTHOCTI IHCIPYMEHTIB

: e . ®  MOCTilHKI MOHITOPHHT TeHIEHU i pUHKY, Horo KOH KOHKTYPH;
1HBECTYBAHHA, PH3HK OOMEKEHOCTI IHCTpYMEHTIB - : 5 ® ¢
IHBECTYBAHHA, PH3HK 3MiHH KOH IOHKTYpH) TUIAHYBAHHA (GIHAHCOBIX NOTOKIE DOHAY;
® nuBepcudikauis iHCTPYMEHTIB iHBECTYBaHH.
4. | IncTHTYLiOHANBHI PH3HKH (PU3HK HecTaGlILHOCTI OKpEMHX ®  BUABJICHHA PEANbHHX BIACHHKIE CMITEHTIB:
e b coua.ni::i, P AERG it0 . ®  N0CTilHHi MOHITOPMHT IIONITHYHOTO CTAHOBHILA PEATBHHX BIIACHHKIE
OMOCEPEAKOBAHO BOJOAIFOTE EMITEHTAMH IHCTPYMEHTIB g
iHBECTYBAHHA, PH3HK BHOOPY KOMMAHI{ 3 ynpasTiHHs EMITeHTIB;
aKTHBAMH) ® CHCTeMa KpuTepiiB Binbopy KoMNaHiii 3 ynpas/tiHEA akTHBaMH,
3. | Pusiky BuGopy 06”exTiB inBecTyBatHs ®  ysromxeHna Paniolo @oHay CHCTeMH KpUTepiiB BUGODY 06’ eKTiB iHBeCTyBaHHS

Ta NPHIHHATTA iHBECTHUIHHMX pilleHE;

® BCTaHOBJEHHA Panow Moumy cuctemu crewiansHoi 3iTHoCTI 0Cif, sKi
3MIHCHIOKTH YIPABIiHHSA NeHCIHHIMM aKTHBAMH Donny ms 3abe3neyeHHs
TIPO30POCTi iHBECTHLIHHOTO NIPOUECY, OGIPYHTYBAHHA iHBECTHIIHHHX pillIcHB,
MOHITOPHHTY CTaHy 00’ €KTiB iHBECTYBAHHA, 1O BXOAATH /10 noptento Douxy.

6. | PH3HK He30aNaHCOBAHOCTI CTPYKTYPH AKTHBIB Ta NACHBIB °

i TUIAHYBAHHA CPOIIOBHX NMOTOKIB PoHAY (HAZXOWKEHE Ta 30608 13aHS).
OHIY

7. | Kpenurnuii pu3HK (PH3HK HENOBEPHEHHS KOLITIB .

: 2HE TepeBipKa HasABHOCTI T4 MOCTiHHHMit MOHITOPHHT 3MiH KPEJHTHOTO peifTHHTY,
eMiTenTomM o6niranii abo Gankom — aepakarenem JIENO3UTY)

AKHi NOBHHEH OYTH He HIKYE iHBECTHLHHOTO piBHa (uaBBB);

® MpoBeZCHHA 0c00010, AKa 3AIHCHIOE YNpaBliHHA MeHCIHHUMY AKTHBAMHI
DoHty camoCTifiHOro aHANi3y rocnoAapcrkoi JiAILHOCTI eMiTeHTa/6aHKa 3a
BNACHUMH METOIHKAMM.




Posgin 9. Mopsinox BHecenns 3min Pagoro @onapy ao InsecTuuiiinol nexnapauii @onay

9.1. 3 Meror NiABHmEHHA e(eKTHBHOCTI iHBecTuuiiHOl mismpHocTi Pama @ouay 3000B'43aHa NPOBOJHTH
MOKBAPTANLHO aHAi3 e(eKTHBHOCTI iHBeCTHHiHHOI JiAMBHOCTI Ta BH3HAYATH MOLUUIBHICTE BHECEHHA 3MiH [0
[HBecTHUiiHOI JeKnapalii 3 ypaxyBaHHAM IPOIO3HIIH, MOJAHHX 0c06aMH, IO 3AiHCHIOITL YNPABIiHHA NEHCIHHAMI
axrusami PoHIY, Ta 3a7My4eHUX KOHCYIBTAHTIB 3 IHBECTHIIHHUX MUTAHB, KOJIH I1e He0oOXimHO,

9.2. KpurepisiMu olliHok e)eKTHBHOCTI iHBECTYBAHHA €:
- po3Mip OTPUMAHOTO CYKYITHOTO MpHOYTKY (36MTKY) Bijl iHBECTYBaHHS aKTUBIB CI)oﬁn'y;
- onTHMi3alis pu3MKiB iHBECTYBaHH;
- 3abe3neueHHs HAIIHHOTO 30epeKeHHA Ta MPUPOCTY NEHCIHHMX KOIUTIB yJacHHKiB PoHIY;

cBoeyacHe BUKoHaHHA DPOHIOM CBOIX 3000B'A3aHb 3 MiHIMAIEHUMH PH3UKAMH.

9.3, Ynecennd 3min g0 InpecTHmiiinoT qexapauii 3aificH0eTbeA 3a pimenaam Pagu @ouay y pasi, IKIIo:

1) 3a HacligKaMH MpOBeJeHHs aHanidy edexkTHBHOCTI iHBecTHHiiHOI misabHOCTI Panoro ®@onay 6yno mpuitHATO
pilleHHs OO AOLIIBHOCTI BHECEHHA TAKHX 3MiH;

2) ocoboro, Aka 3AIHCHIOE yNpaBIiHHA akTHBaMH (DOHIY, a TAKOX KOHCYJIbTAHTAMH 3 iHBECTHLIHHMX MHTaHB (Y
pasi ix 3amyuenHs) 6yno HagaHo nponosuuil Paxi GoHITy moao AOLIIBHOCTI BHECEHHS 3MiH 10 IHBecTHUiHHOT Hexnapawii
®oHTy; .

3) Pani @ouxy 6yno pexomeHnosano Harxomdinmocayr yHecTH 3MiHH g0 IHBecTHLiHHOT nexnapaiii y BUIAAKY,
BH3HAYEHOMY TIOJIOXKEHHIMH cTaTTi 51 3akoHy;

4) 36epiray nopifomus Pagy QOHLY NPO SHIDKEHHA BApPTOCTI OQMHHI NMEHCiHHUX BHecKkiB @onmy Ginbuie, Hik Ha
20 BiZCOTKIB MPOTATOM CTPOKY, 32 AKHI pOGUTHCS aHANI3 1i€l BAPTOCTI, ale He Pi/ille HiX OJMH pa3s Ha pik.

9.4. 3 MeTor 3abe3nedeHHs cTA0LIBHOT MIAMBHOCTI Ta 3MEHINEHHA PH3HKIB IIPH iHBECTYBaHHI aKTHBIiB, BHECEHHT
3MiH B [HBECTHIIHHY NeKIapallio 3/1iiCHIOETECS 3TiTHO YHHHOTO 3akoHoAaBcTBa Ta CratyTy ®oHAy.

9.5. Tlpomosuuii momo 3Minu IHBecTHLiiiHOT Aeknapauii, nogari Pani ®oHmy ocoboro, AKka 3MiHCHIOE YNpaBiHHS
neHciiiiuMu axTHBamMu POHMY, @ TAKOXK KOHCYJBTAHTAMM 3 iHBECTHUIMHUX MUTaHb (y pasi IX 3alyyeHH:), Ta BiANOBiAHI
pexomenmanii Hankomdinnocnyr posrmaspaiorscs Pagow @oHgy nporarom 10 pobouwx mHiB 3 JHA OTPHMAHHA
383HAYCHIX IPOIIO3ULIH Ta peKxoMeHaamiii.

9.6. 3minm mo IHBecTHmiiinOi Hekiapalii 3aTeepaKyioThes Pamoio ®oHOy y mopsiaky, Bu3HaueHoMy CraTyToMm
donny Ta mojarothes Pamoro ®ommy Ha peectpauiio 10 HanxoMbinmocayr y mopsiky, BCTAHOBIEHOMY 3aKOHOM Ta
3aTBEepIKEHHX HOpPMaTHBHO-IIPaBOBHMH akTamMH Hanxom@innociyr. :

T'onosa Paan @oupy / Yerumenko HO.L /
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